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Easy Bargaining Days 
Are Over Unions Find 


Outspoken Ford Rejection Of UAW Demands 
May Set Pattern For Others In °54 Contract 
Talks — Stelco Resists Too 


By TREVOR LLOYD 
Labor’s demands are being) 


tossed right back in the laps of} has been made before by Ford nyion staple and tow and about | 
_ |and other companies but never | 11% for 840 denier filament yarn. 
The reason: management is|so early in negotiations. It was adjustments also made in prices 


union leaders. 


mands either now or in the fore- 
seeable future. Such a statement 


Publication Office: Toronto, February 6, 1954 


Steel scrap cut for the fourth 


PRICES, Big Pipeline 
time in two months by Hamilton | Plan Pushed 
steel mills. Latest cut $3, which | 


brings price pex gross ton, de By Union Gas 


livered mill, to $26 for No. 1 

|Heavy Melting Scrap an’ No. 1} . ; ; 

| bundles, and $23 for No. 2 Heavy| More pieces in Canada’s trans- 

Melting Scrap which a year ago | Continental gas pipeline pattern 

brought $35.50. | were being quickly moved into 
Nylon: First major cut this | Place this week. 

| week by Canadian Industries Ltd. 


'with reduction averaging 13% in | t@ken in a plan to build up the 


big potential eastern Canada gas 
| market in readiness for the trans- 
Canada line likely to be com- 


First concrete steps have been | 


caught in the squeeze between a_| made at the 10th mecting. 


buyers’ market and union de-| 
mands for higher wages, more 


Stelco, Too? 
The Ford policy may be repeat- 


| of other nylon yarns. This follows 
somewhat similar move by du 
Pont in U.S. 


| pleted in two to three years. 
Union Gas Co. of.Canada — 
biggest natural gas utility in east- 


No. 6 


Member of Audit Bureau of Circulations 


Few Cuts Coming | 


In April Budget 


Ottawa Barks On Business Upturn, Won’t Bud- 
get For a Deficit, So That Few Changes Can Be 
Expected In Over-all Tax Structure for 1954-55 


By MICHAEL BARKWAY 
OTTAWA (Staff) —The 1954 Budget—expected in mid-April—will 
be one of the dullest in years. The word used officially is “simple.” 
The meaning in both cases is that there will be very little change 
from this year. 


|ern Canada— has already started 


The $200 million fruit and vegetable processing industry has a new 

top spokesman this week: 49-year-old Frank T. Sherk, executive v-p 

and g-m, H. J. Heinz Co. of Canada, Leamington, Ont. As president 

of the Canadian Food Processors Association, Mr. Sherk is the national 

voice for the canners, bottlers and picklers who supply Canadian | 
tables from coast to coast. 


THE NATION’S BUSINESS 


Cannot Run Canada 
By Remote Control 


In both management and labor we need more “made-in- 
Canada” decisions in this country, Canadian Pulp and Paper Asso- 
ciation’s R. M. Fowler told a Montreal audience this week. That) 
may be blunt but it is certainly true and not for any narrow | 
reasons of. nationalism either. | 

As the CPPA president points out, we are moving farther | 
away from the pioneer stage of our economic development. As | 
we do'so it is essential that industrial leadership be in the hands 
of those “with intimate day-in and day-out knowledge of) 
Canadian conditions.” ‘ 

This does not necessarily mean that our labor unions should | 
be completely divorced from those of another country. And it| 
certainly does not mean that we should discourage foreign | 
investment, 

For a long time to come, in addition to her own, Canada will | 
need all-the outside capital that can be attracted. To develop this | 
vast country on our own financial resources entirely would take | 
centuries, While we were waiting to get the capital together our | 
young people would have to look elsewhere for jobs. 

The Canadian economy, however, cannot be operated satis- 
factorily by remote control. In their own and the national interests 
it is best that Canadian plants be managed and Canadian labor be | 
directed by Canadisins — not necessarily Canadian-born by any | 
means, but by those who fully intend to become Canadians. 

After all, only those who are fully familiar with this country, 
its history, its people and its problems and who respect and admire 
our institutions, have the necessary qualifications to make 
decisions of vital importance to Canada and Canadians. 


Will This Upgrade M.Ps? 


Everyone will agree that our best citizens will never be 
attracted into Parliament merely by the pay. Most people will 
agree that, even if the rewards could be set high enough, they 
ought not to provide the main inducement for a parliamentary 
career. But there are hundreds of good Canadian citizens whom 
we need in Parliament, who simply could not afford to give up 
half the year, and to incur the heavy and unavoidable expenses 
of an M-P., for $6,000 a year. 

For the best candidates, the only positive inducement will still 
remain the urge to perform a useful public service. But perhaps it 
will now be possible for more people to follow this urge without 


feeling that they are demanding too great a sacrifice from their’ 


families or their partners or their business. There will always be 
some slackers and some crackpots in Parliament whatever the 
indemnnity. But Canada’s main interest is to attract more ofthe 
sort of people who will not be slackers or crackpots. The increase 
in pay is at least a worthwhile experiment to this end. ; 


Housing Record Not Too Bad 


Sentiment and social issues aside, it could be that we Cana- 
dians want just a little bit more than we can afford. 

We should keep thik fact in mind in any look at the new 
housing legislation which has been working its way through 
Parliament, While it is a useful law it is not going to put a 
dreamhouse on every empty knoll. 

Plainly and simply houses cost too much, absolutely, relatively, 
and every other way, even with today’s high incomes. 

But is this cause? Or effect of the housing problem? Coffee 
can sell for over a dollar a sae only as long as people are will- 
ing to pay that much, The same with houses, although there are 
many rigidities which make a substantial reduction more difficult. 


fringe benefits. 


ed, at least in part, at Steel Co. 


Ford of Canada spelled it out | of Canada in Hamilton where im- 
plainly for its employees: if all| portant negotiations are going on 
the demands of the United Auto| now. Actually, Stelco talks this 
Workers’ 
they would add $210 to the price | the seniority system to meet a 


union were granted,| week are centring on a revision of | 


Orlon, Dacron both reduced in 
U.S. by du Pont. Canadian sup 
| pliers will pass on the benefit to 
the textile industry. 

Soap: A number of increases 


|arranging for franchises with 
| township. in southwestern Ontario 
preparatory to purchasing rights- 
of-way for its proposed 160-mile | 
|gas pipeline from Lambton | 


But even this is an indication of two very significant things about 


of a passenger car. 

The company’s reply to the 
union demands, and the negotia- | 
tions now under way, may well | 
set the pattern for 1954 labor- | 
management talks and settle- 
ments. 

What has emerged at Ford) 
marks a change from the routine 
of union demands and employer 
counter-offers. Last week, Ford 
answered a stiff package of union 
demands—calculated to cost 57c 
an hour—with demands of its 
own, It also offered to withdraw 
itg demands if the union would 
accept renewal of the existing 
contract with a 4c hourly raise. 

But beyond this, the company 
took a step that nay well estab- 
lish a course of action to be fol- 
lowed by other industries faced 
with stiff union demands this 
year. 

In a lengthy statement which | 
promises to become an important 
labor-management document (see 


situation brought on by some 
layoffs at the plant. Discussion of 
hours of work is expected to start 
in about two weeks, with wages 
to be taken up after that. 
Already, Stelco’s resistance to 
big wage demands has been indi- 
cated in a recent speech by 
Stuart Armour, economic advisor 
to Stelco president H. G. Hilton. 
Mr. Armour noted the economic 
position of Canada’s steel indus- 
try and referred to Steelworkers’ 
wage demands as “the last straw.” 
Tells of Export Losses 
Another company, Canadian 
Westinghouse, has adopted this 
“tell-all” policy by informing em- 


ployees of actual orders lost to! 
overseas competitors because of | 


high eosts here. Westinghouse 
has not started negotiations with 


its union but obviously has in| 
| mind wage demands that will be 


coming. 
Reaction from unions to this 
new Policy is not yet clear. The 


digest, p. 11) the company set out | Ford proposal was promptly dub- 


its position in detail to employees, bed an “insult” by the UAW and | 
| pointing out its competitive posi-| rejected as such. 


The company attempt to get 


tion and explaining why it t - ; i. 
(Continued on page 3, col. 5) 


impossible to grant union de- 


Steel Orders.Down, Users 
Dip Into Their Reserves 


Orders for the second quarter;when steel was in short supply, 


|are coming in to Canadian steel| stocks were ordered well ahead | plant. 


and volume of production could 
be assessed two and three months 
ahead. 
; . oad ie Meanwhile, scrap prices were 
There is no definite indication, | cut $3 a ton early this week as 
though, of how busy steel mills) demand slackened with consum- 
will be during the second three-| ers digging into inventory and 
month period. Because of the| mills switched to greater use of 
availability of steel supplies now, | hot metals in place of scrap. It 
most consumers are not ordering | was the third price cut in three 
as early and are not maintaining| months arffi brought the price 
the same stocks in reserves. down to $26 per ton for No. 
This could mean that orders| heavy melting scrap, equivalent 
| will pick up substantially later | to the Buffalo, N.Y. price. 
| this month, it was noted, so that Spokesmen for the industry 
volume of business for the second | said this week there was no pros- 
| quarter z will not become clear) pect for price cuts in steel follow- 
| until early March. In past years, | ing the scrap reduction. 


Price Cuts In Nylon Likely 
To Widen Industrial Uses 


First major pice cuts in nylon | to extend nylon’s applications par- 
} came this week. Du Pont in U.S. | ticularly as staple and tire cord, 
j}—nylon’s originator—and Cana-| says a company official. 


mills “fairly well,” according to 
an industry spokesman this week, | 
but are at a lower level than this 
time last year. 


1} 


have gone into effect recently. | County eastward to Oakville. 
They ran all the way from around| If everything works out satis- 
25c per case up to 85c for large 
| sizes. Advances said due to in- 
| crease in raw materials, particu- 
| larly tallow. |arriving at Oakville, Hamilton, 
Glycerin (crude) moved higher | Guelph, Kitchener, Waterloo, St. 
in U.S. but better supply position | Mary’s, Stratford before year end. | 
|}in Canada will hold price tt The plan is to build up this 


| here for the time being. (Continued on page 3, col. 3) 
New Uranium Price-by-Cost 
Formula Will Emerge Soon 


OTTAWA (Staff) — New terms| sion, and it buys not only from 
for the sale of uranium will} Canada, but from the small U. S. 
soon be available to Canadian/ mines on the Colorado Plateau, 
producers. Gunnar Gold Mines! from South Africa, Australia and 
is expected to be the first — Belgian Congo. Special pric- 

| 


the line by next fall and first de- 


pany to complete a new five-year| ing arrangements comparable to 

| contract on special terms with the| those now proposed for Canadian | 
government-owned Eldorado Min-| producers are already in effect | 
ing & Refining Ltd., which pur-|in the U. S., South-Africa and} 
chases al] uranium, | Australia. 


Basis of the new price formula} Al] Canadian production is now | 
| is the cost of production, Unlike! sold to the U. S. in the form of} 
the existing price of $7.25 per|uranium oxide turned. out at} 
|pound of uranium oxide in 10% | Eldorado’s plant at Port Hope, | 
concentrates, which is available} Ont. Uranium metal required for | 
to any producer, the special terms | operation of Atomic Energy of | 
now being worked out will offer | Canada’s reactors at Chalk River | 
different prices to different pro-| is bought back from the United 
ducers. They will.depend on many | States. 

different cost factors, including | 


| the size, quality and location’ of| ; . : 
’ ; . ing -discus 
| the ore bodies, and the capital) given to the long-discussed 


|cost of the milling and treatment | etal in Canada Studves are be | 
te | ing made of the economics of. the 
The present negotiations are! operation. Alternatives would be 
j aimed at completing a “common | to try to process all Canadian pro- 
formula” on which prices avail-| duction into metal, or to make 
Lable to each mine can be calcu-| only enough metal, for Canada’s 
lated. The price may vary, but} own requirements, The smaller 
the basis of calculation will be| operation, designed to meet only 
common to all producers. | Canadian requirements, seems at 

The present intention is that| present to be more the likely of | 
| the “common formula” should not j the two. 
| be published even after it is fin-| 
ally settled. 


Active consideration is now be- | 


| 


The studies of metal-production | 
| may not produce a quick answer. 
| Besides cost estimates, there are 
possible scientific advances to be 


| 
The Price Factors 
taken into account, 


| The chief factor involved in| 
| present negotiations for a special | 
| price is an allowance for the extra | 
cost of producing high-grade con- | 
centrates. The fixed $7.25 for con- 
|centrates containing as little as} 
| 10% U,O, is based on the cheap- 
| est kind of gravity concentration. 
| A chemical leaching plant, such 
|as Gunnar Gold Mines is con-| What could become one of, 
| templating, is more expensive) Canada’s great base metal mines| 
| both to install and to operate. But| was taking on a harder shape. of 
| it may produce a concentrate Con-| reality this week, as rather spec- | 
| taining from 50% | 


| 


; the theory of cyclical budgeting was not. too popular. He will now 


the Government's present outlook on the business situation. 

It means: 

1, The Government has no intention of trying to “prime the 
pump” through running a deliberate deficit. According to the classic 
theory of “cyclical budgeting,’ which Mr. Abbott was accused of fol- 
lowing in the earlier post-war years, the national budget should 


factorily, Union coula complete | accumulate a surplus in good years and run up a deficit in bad years. 


neil | Whatever view Mr. Abbott may hold about “cyclical budgeting,” there 
liveries of natura] gas would be} 


is no sign that he considers this period to be so deflationary as to call 
for open deficit financing. In earlysyears when he ran large surpluses, 


be in a position to say io his critics: “You didn’t like it then, why 
ask for it now.” 

2. The Government is banking on an upturn in business in the 
second half of this year. This is in line with the view that there fs 
nothing seriously deflationary about the current situation of unem- 
ployment and reduced industrial activity. In Ottawa's view we are 
going through a shakeout which is quite minor and definitely tem- 
porary. This interpretation is supported by the evidence which has 
been collected here about the situation in the United States. 


* Finance Minister Abbott, just 

tis back from his first trip around the 
Inside 
News 


world to attend the Common- 
wealth Finance Ministers’ Meet- 
Britons In Canada 


‘ing in Sydney, has not yet started 
to tackle budget details. He has 
another two months to work 
them out. 


The budget will certainly not 


The - British ar  re-discovering 
Canada — and they're betting mil- 
lions on our industrial growth. A 
special Post analysis of where the 
U. K. money is going, how it is 
affecting our development (p. 17). 


Hottest Oil Lands 


Some of the hottest oil lands in | 


Canada right now went on the 
auction block for $24 millions. 
Who bought the rights, what they 
paid — and why (p. 28). 


Stock Purchase 


MacNab’s' manager buys some 


be brought down before the Prime 
| Minister’s return from his round- 
| the-world trip, and probably not 
| for. some weeks after. Mr. St. 
| Laurent is due back about March 
(16. The budget is not expected 
} till April. Mr. Abbott likes to get 
it introduced before Easter, which 
| this year falls on April 18. The 
| favored time now is in the week 
| before Easter. 


Narrow Margin on Spending 


This year the budget makers 
find themselves with a.very nar- 


common stock this week.and.looks | row. margin between revenue and 


at his portfollo’s — and the mar- 
ket's — strength (p. 5). 


Letter from London 
The Churchillian retirement ...a 
frozen North Sea ... the Royal 
Tour ... a by-election, Adelphi 
covers lots of ground in his Let- 
ter from London this week (p. 2). 


The Small Retailer 


How can smal] independent re- 
tailers compete with chain stores? 
The combines commission takes a 
look at some combine allegations 
and small store problems (p. 22), 


New Geco Drilling Suggests 
Big Ontario Mine In Making 


would average higher grade than 
No. 19,” an official tells The Post. 
Core length and footage are not 
given, but there is stated to be a 


|expenditures. It was narrow 
}enough last year, when special 
devices had to be used to cover 
the small deficit on actual bud- 
getary figures: it -will be nar- 
rower still this year. This prob- 
lem starts with the returns for 
|the current fiscal year ending 
| March 31; and it gets no better 
| with the new fiscal year starting 
| April 1, 

i 

| Forsome time past the financial 


| experts have been afraid of a 
| deficit on actual budgetary expen- 
| ditures in the present fiscal year. 
;Such a deficit would be doubly 
| embarrassing in view of the other 
| continuing deficit in the Old Age 
| Security Fund. At the current 
rate, old age pensions are having 
|to be subsidized by “temporary 
| loans” from the Minister of Fin- 
ance at the rate of about $60 mil- 
|lions a year—in spite of the fact 
ithat the Government took the 
trouble to set up an “Old-Age 
Security Fund” which was intend- 


}dian Industries Ltd. in Canada 


to as high aS tacular ore news emerged from|“good long length” of core for| ed to be self-sustaining. 


In the apparel field, men’s hose 
ll be among products chiefly 
affected. In most of the other 


|}announced reductions averaging | wi 
| 13% on staple, with lesser cuts in 
filament yarns. 

Economies in operation of Can- 

ada’'s first piant at Maitland, Ont. 
for production of nylon inter- 
mediates is given by C-I-L as 
main factor making reduction | lowal 
possible. The company’s Kingston | F 
yarn and staplé plant, formerly; A cut of 11% jin 84C-denier fila- 
dependent on U.S. sources, now | ment yarn, however, is expected 
obtains its raw material wholly | to widen the tire yarn market for 
|\from the new Maitland plant,|nylon in this country. So far, 
| brought into operation late in| nylon yarn has only been able to 
1953. . | get into the aircraft and bus tire 
| The lower prices are expected field in any large quantity. 


ticulariy where nylon yarn is 
used—the over-all cost reduction 
| will be relatively small and not 
likely to be passed on at the retail 


| Color TV Soon—B 


| 75% uranium oxide. 


| W. J. Bennett, president of | 
| Eldorado Mining & Refining an-| 


might justify paying a special | 
price. Another case which he| 
| mentioned was a property with | 
large tonnage which was expen- 
sive to exploit because of low, 
| grade or difficult location. 

In settling prices, as Mr. Bennett 
pointed out, the dominating fact | 
is that there is only one buyer} 
for uranium. It is the United 
States Atomic Energy Commis- 


|Ontario’s new Manitouwadge | 
camp north of Lake Superior. | 
Geco Mines got what looks by | 


{varying applications—and par-| nounced last November that this} far like its best copper ore inter- | 
was one of the conditions which} section yet in No. 21 drill hole to| 


the west of earlier outlining. On 
the basis of ore already estab- 
lished by drilling, a mill capacity | 
of anywhere from 4,000 to 6,000! 
tons a day appears warranted, | 
And ore is still wide open to the 
west. | 
A deep hole put down under | 
the east ore body shows an} 
apparent increase in copper and | 
decrease in zinc and pyrite. There | 
is thus ‘increasing evidence that | 
the east ore body may prove to be | 
a copper mine at depth as well. 
No. 21 drill] hole, the most 
westerly, and 215 ft. west of No. 


which assays should be available | An admitted budget deficit 


by the week end. | would make it very difficult to set 

This latest westerly hole has| aside the money which is needed 
not only given a record true ore to turn the OAS Fund from a 
width but apparently adds no less|running drain into. the self-sup- 
than 3,750 tons to the vertical| porting, or at least amortized, 
foot — or about 37% —to the ore| fund which it was meant to be. 
measure. Allowing for a further! Mr. Abbott sKipped this problem 
modest extension of ore for 50 ft.| last year, which after all was his 
to the west, ore measure wil] be| last budget before the election, 
over 15,000 tons to the vertical | He would not have had a surplus 
foot. Some engineers believe this | then if he had dealt with the OAS 
figure would warrant considera-| Fund deficit. But how long can 
tion of a mill of as much. as 7,500| he go.on calling this cash deficit 
tons daily capacity. lan “asset-building “loan” and 
|claiming to. balance the budget? 


No. 23 is now drilling as a “fill 
in” hole between Nos. 19 and 21.| The other nest-egg which he 
called on last year was the Pro- 
vincial Tax Suspense Account, 
No. 20 hole. d | which contributed a welcome $45 
’ hole, drilled as a Geopet | niilions. But the rest of this ac- 


More Copper in No. 20 


Even with the shortage of mortgage money, however, 104,000 
houses were started last year. The construction industry could 
build more. But it could work itself out of a job too. A very | 
few thousand more houses a yéar would soon soak up ready By ROBERT PERRY \color-conscious managers of the 
buyers even with the lower down payment and lower monthly) Cojor TV will be beamed into| U.S. border stations can predict | 
payments now being enacted. | Canada’s mass television area, | color’s initial effects on set sales. | 

The new legislation is no startling intervention of government} Southern and Southwestern On-| WBEN-TV, for example, figures | 
into the affairs of men. It’s not going to lead to the building of | tario, by early April. | Buffalo itself will have only “a| 
half-again as many houses annually or anything like it. Canadians, however, aren't like-| very few” sets when the color- | 


In the long run the only satisfactory solution to the housing |!¥ to see its controversial hues | casts begin. 


Programs In Spring (from U.S.), No Sets Till Fall 


+f : has given a true width of over|hole on the east ore body and 


| 200 ft. “which appears as if it | under No. 4 hole, shows an appar- 
ent increase in copper and de- 
crease in zine afd pyrite. The| 
|hole eut 150 ft. below No, 4 and} 


| 
Stock Market Highlights 


count was already counted into 
the estimated revenues for this 
year. 

This general situation has led 
to the expectation that Mr, Ab- 


(Continued on page 3, col. 7) 


12 in. screen will be on sale in Lun-Echo Realizes | 
“limited quantities” before the - * Je | made its intersection at 450 to 500 
$750,000; Airlift (Continued on page 3, col. 4) 


end of March. 
Speeds Two Drills 


There's little doubt in the TV 
industry that Canada’s first color | 

With $750,000 realized through 
anticipation of all options up to 


tubes will be imported models. | 
Time, consumer demand and the | 
CBC ail will determine when) 50a share, Lun-Echo Gold Mines 


“shortage” is to increase the supply. And this, the new legislation | Uti! August or early September) Officials of WJBK-TV, Detroit, | 
will assist, by adding to the: pool of mortgage funds. At first; 
however, it could bring higher prices because of the shortage of 


serviced lots, 
~ 


Hope They Can Keep It Up 


Last. year, ‘British investment coming to Canada was three | telecast local color shows by mid- | of Canadian Westinghouse’s radio | set he'll have up to 24. 


times as high as in the previous three years. The Financial Post 
this week surveys where this new money has been going into 
Canadian industry, mines, construction, finance and other places. 
For this country, with so many investment eggs held in the 
American basket, capital coming from elsewhere is welcome 
indeed. But how long can it keep coming from Britain? 
In earlier generations, money from Britain was out of surplus 


| when Canada’s first color TV sets 
will arrive on the demonstration | 
floors. 
WBEN-TV in Buffalo, ‘N.Y., and | 
Detroit's three stations should be 
telecasting network color within | 
60 days, according to estimates | 
| this week. Most of them hope to} 
summer. 
| Each station has a large TView- 
jing audience in Canada, from 
| Toronto down to Windsor. 
| What's more, cdlor programs | 
| from the U.S., plus the arrival af | 
|color sets, may force the CBC 
| into adopting color long before it 


fee] that local advertising is a they’ll go into production here. | 
very uncertain factor in expen- They Won't Be Cheap | 
sive color programs. The early sets won’t be poor) 
Sets Available In Fall }man’s gadgets. They will cost} 
What about color sets them-| $1,500-$2,000 in Canadian cash. 
selves? When can Canadians buy | The TViewer now has up to eight 
them? | knobs to twirl to get a good pic- | 
Julian Tuteur, sales manager | ture with good sound; on a color | 
and TV division, pretty wellsum-| Although the TV manufacturers 
med up the industry’s thoughts: | argue now that black-and-white | 
“It’s unlikely that the consumer | television will be the bulwark of 
will be able to buy color TV in| their sales volume for another 
Canada until the fall. There will} five years, they're talking*price. | 
be sets available for demonstrat- | The first good color.screens will | 
ors and dealers.” | be at least 12-inch, capable of} 
Vincent Barreca, president of both color and fine-definition re- | 


savings. Today, however, only about one eighth of the country’s would like to, according to some/ Canadian Admiral, figured that} ception in black-and-white. Some | 


income goes into savings and much of that through taxation 
and into expansion of government, not private, investment, This 
figure compares with the average European and Canadian figures 
of about one quarter of national income. 

We can hardly expect any vast increase in British investment 


here until this narrow margin between survival and failure has/| year 


been improved. 


manufacturers. 

CBC Could Convert Quickly 
. “The CBC could go into color | 
right now,” one manufacturer 
told The Post. “If events move 
right, we could have color TV this 


Unfortunately, not evén the 


Canadians would find color on} in the industry see,color as com- | 
the market by “August, Septem-/| petition for the top-priced black- | 
ber—or sooner.” and-white sets. | 
Canadian General Electric esti-| If the U.S. colorcasts are popu- | 
mated that color sets will be lar and, in turn, spur color buying 
“available in test quantities” this | in Canada, what will the CBC do? 
year. CGE’s U.S. parent has just; Actually a switchover to net- 
announced that its color tubes for (Continued on page 3, col. 8) 


is losing no time in launchifg a 
major attack on its interesting 
copper and copper-zinc ore show- 
ings on its Manitouwadge prop- 
erty. 

A diamond drilling contract has 
been let to Canadian Longyear 
Diamond Drilling Co. and | ar- 
rangements were being completed 
at midweek to rush in two drills 
by helicopter. 

Realizing that a large explora- 
tion and mine-making program 
lies ahead, the company arranged 
a week ago for a bulldozer and 
rnowmobile' to complete a 6%- 
mile road into the property from 
a logging road in the area. Con- 
tract for this road has already 
been let. 

To assist in technical supervi- 
sion, W. C. Ringsleben has been 
named consulting geologist and 
Pat Burns, resident geologist. 
With finaneés available more ‘than 
adequate for the present phase of 
work, the management plans to 
speed its program as quickly as 
possible. 


Industrials 


Canadian Celanese down to $21, Dominion Textile to $6% as 
textile stocks continue to slip. 

Consolidated Paper touched record high of $44 a share. Other 
papers also strong. 

Cockshutt Farm Equipment dipped to $7%, $4 below early 
January level. Quarterly dividend cut’to 10c¢c (25c before), 

Traders Finance “A” touched record high of $3544-against peak 
last year of $33%. 

Union Gas touched $37, United Fuel Investments “B” $26, both 
record highs, attributed to natural gas prospects. 


Mines 


Geco Mines at over $9.00 Wednesday after $8.35 Tuesday close 
on overnight news of widest copper ore intersection yet (over 200 
ft.). 

Inspiration Mining & Development jumps from $2.12 to $2.85 a 
share Monday, before reacting, on good deep ore intersection at 
North Bay described elsewhere. J 

Willroy Mines rises 30c to $2.15 on opening Wednesday on news 
copper ore cut in first drill hole at Manitouwadge. 

Lun-Echo moves up from $1.82 to as high as $2:35 bid in week's 
time reflecting discovery of 60-ft.-wide copper zone on Manitou- 
wadge ground. Exercise of options raises to $750,000 sum placed 
in treasury. 


. 
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LETTER FROM LONDON 


__EATON'S 
- Coats With A Double Life! 
a a 


LONDON—The weather in Bri- 


f{ 


(ve Wine 


miracle before our eyes. 

This, of course, means that 
there will be no week end golf, 
which is an annoyance to the 
faithful. One of the consolations 
of living in this capricious climate 
is that the golfer can count on a 
yearly average of 49 week ends. 
That does not include rain. (which 
is always unpredictable) but re- 
fers to snow, frost and fog. 

7 7 . 


Too Many Handshakes | 
For Royal Couple? 

However, it is always stead | 
to recall the old hymn of child- | 
hood days “Somewhere the’ Sun 
is Shining.” The Queen and her 
Consort have said good-by to/| 


Here’s an overcoat which 
becomes a topcoat in a 

flash . . . just zip out the 
warm polo lining! With 

or without its liner, 


their enthusiasm. Presentation of 
officials and dignitaries should be 
on a bulk basis. When the Queen 
shakes hands with the spokesman 


.| it should be considered that she 


has shaken hands with them al). 

Reports show that the Duke 
has been on his very best be- 
havior and has done a grand job. 
Those flashes of impatience which 
emerged once in a while on his 
Canadian tour have not been re- 
peated. 


. * ” 


Churchill Resignation 
Becomes Lively Question 

At home in England Sir Win- 
ston Churchill has been having a 
lively time over his supposed in- 
tention to resign the Premiership 
and withdraw from political life. 
It started with a constituency 
speech by a Tory M.P. who:said 
that Churchill had definitely de- 
cided to go and that there would 
be a general election in the 
autumn, 

The Daily Mirror, which pillo- 
ried Churchill in the 1951 election 


these fine English wool 
gabardine coats are handsome 
“and comfortable. The 
shower-resistant fabric offers 
splendid protection 

against the 

wind and cold. 

A good range of models 

and colours now showing 


at EATON’S 


EATON'S OF CANADA 
Ag 


— 
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Investment Dealers Show Grey Cup Film 


Premiere showing of a color 
movie of the 1953 Grey Cup final 
was held in Toronto this month by 
James Richardson & Sons, invest- 


ada as part of company's public re- 
lations program. 

On the basis of booking requests 
already received, Richardson offi- 
cials predict that this year’s audien- 


ment dealers. The half-hour digest | ces will exceed the 500,000 who have 


of the Nov. 27 game between Ham 
ilton Tiger-Cats and Winnipeg Blue 
Bombers will be shown across Can- 


for justice. 


Fort William 


ada’s National Magazine. 


WATERLOO 


MUTUAL FIRE 


One Man’s Fight 
Against His Union 


John Tunney was fired because he accused 
a member Of his union executive of dicta- 
torial methods and misuse of funds. Nowin + 
the February 15 Maclean’s read how this 
pro-union Winnipeg milkman won his battle 


already seen company’s movie of | 


the 1952 professional football final, 
which is still in circulation. 


lovely, warm New Zealand. Nor! with the charge of being a war- 
can we doubt that the Royal| monger with his finger on the 
couple will genuinely miss the | trigger, said that the old boy was 
blue skies and the warm hearts / not up to his job any more and 
of the people. that he ought to clear out before 

New Zealanders actually are ‘he destroys what was left of his 
nice people. Not only are they| reputation. At any rate that was 
kind to visitors but they are kind {the general tenor of the attack. 
to each other. The only unkind- One does not expect newspaper 
ness they have ever shown has/ editors to be saints but when 


By Adelphi - 


‘Miracles Before Their Eyes’ 


Sun Shines Abroad, But Breezes Are Cool At Home 


regime just as Churchill’s minis- 
ters had gone into a huddle with 
the Russians in Berlin? 

From personal: observation I 
can assure you that Churchill is 
in terrific form, His medical ad- 
visers gave him a check-up re- 
cently and decided that there was 
no need for him to cut down his 
activities. On the other hand they 
urged him not to increase them. 


Voters Apathetic 
To By-Election 

The voters in the North Ilford 
(London) by-election are going to 
the polls as I write. I cannot give 
the results yet, but the Tories 
ought to hold it. The significant 
feature of the by-election has 
been the apathy of the electorate. 

The cold weather and the lure 
of television have undoubtedly 
had something to do with it, but 
at most of the meetings it has 
been hard to muster more than a 
dozen people. In fact one Tory 
meeting was canceled altogether 
because the candidate would have 
been addressing his wife and one 
other Nor were the 
Socialists any better off. 

Probably the explanation is that 
there is no clear-cut division be- 
tween the political parties at the 
moment. Under modern condi- 
tions no Conservative Govern- 
ment can operate on the basis of 
completely free enterprise—and 
no Socialist Government could 


person. 


been ‘to the Queen on this visit— 
and that was unintentional. There 
were too many engagements, too 
many receptions, too many hand- 
shakes, too many addresses of 
welcome. 

It is hoped that the Australians, 
| who are supposed to be less emo- 
tional than their New Zealand 

cousins, will be less exacting in 


ANNOUNCING 


Alberta & Northwest Chamber of 
| Mines and Resources (Edmonton) — 
D. J. Avison, division manager, Im- 
perial Oil, president; F. Broderick 
and T. P. Fox, vice-presidents. Direc- 
tors: B. W. Pitfield, J. F. Cooper, 
Wm. Schlader, A. W. Chambers, 
W. H. Rushton, W. V. Wilkin, D. B. 
Menzies, H. O, Patriquin. 


Aveo of Canada Lid. (Toronto) — | 


D. G: Christian, manager, new Van- 
couver branch, Crosley radio and 


television division. 


| Bank of Nova Scotia (Halifax) 


Churchill secured a verdict of 
| libel against the Daily Mirror for 
its 1951 warmonger aceusation, 
he waived the damages which 
| would have been heavy. Admit- 
| tedly’ the Daily Mirror could re- 
|ply that its conscience is not for 
sale, but was it necessary to de- 
fame the Prime Minister and 
indicate the early end of his 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Moffat, vice-president and superin- 
tendent of agencies. 

National Pressure Cooker Co. of 
Canada (Wallaceburg, Ont.) — W.C. 
McKinnon, president. 

Northern Electric Co. (Montreal) 
—Fraser F. Fulton, general mana- 

ger, sales division. 
| O’Keefe’s Brewing Co. (Toronto) 
| — Elliot Dalton, general sales mana- 
| ger; J. J, Barnicke, Ontario sales 
| Manager. 
Oneida Ltd. (Toronto and Niagara 


~, | Falls, Ont.) — Warren B. Gee, ad- 


Lebar wi S. Box, chief supervisor of | vertising manager. 
i ranches. 


ronto) — O. T. Bright, general man- 


i 
' ager of the new Canadian subsi- | 


i | Canadian Controllers 


diary. 
Lid. (To- 
ronto) — I. S. Patterson, sales man- | 


B | ager. 


PLUS: Eight pages of Kasih photos of Port Arthur and 3g 
‘essor 
How Old You Really Are?” 
features that regularly distinguish each issue of Can- i 


Berrill’s “Do You Know 
and a host of other ' 


MACLEAN’S 


CANADA'S NATIONAL 
NOW ON SALE ; 
A Mactecn Senter Publication 
ee ee ee 


MAGATINE 


|}— M. W. Dellabough, manager, | fusal of B.C. Electric.to bargain 
|| Ontario division. , 


INSURANCE COMPANY 


A purely Canadian company, estab- 
lished in 1863 and which pioneered 


in the FIRE insurance field. 
Now offering the Canadian public sound 


AUTOMOBILE 
and CASUALTY 
COVERAGES 


\ “DEPENDABLE INSURANCE PROTECTION” 


HEAD OFFICE: WATERLOO, ONTARIO 
@. N. HUNTER, Gen. Mer, 


‘ 


\}sales manager: Edward Noonan,| Siente 
|| comptroller; Vea Goan 
|| creative and merchandising direc- o. Extintion, Coliseum, CNE Grounds, 
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Canadian Glass Federation (To-| 
ronto) — L. J-B Forbes, president; 
C. Martel, vice-president; J. A. Ju-| 


| neau, G. R. Preston, D. H. Jupp, 
| A. H. Anderson, E. R. Wilson, W. H. 


Ontario Safety League (Toronto) 


| Bell & Powel Canada Ltd. (To- es Walter B. G. Reynolds, general 


manager. 
Pitney-Bowes of Canada Ltd. (To- 
ronto) — K. Campbell Daiglish, 
| president. 
Robertsteel (Canada) Lid. (To- 
ronto) — Thomas H. Walsh, sales 


| Canadian Dairy Industry Sup-| ; 
| pliers’ Assn, — Arthur H. Allen, | ™#>aser, Toronto and district. 
}managing director, Taylor Instru-| 
| ment Co. of Canada, president. 


Trane Co. of Canada (Toronto) 
— E. C. Phillips, G. E. Hill, QC., 
directors; Wayne J. Hood, treasurer; 
L. V. Sutton, Q.C., secretary. 

Transportation Insurance Co. (To- 
ronto) — R. D. Schurman, superin- 
tendent of agents, Dominion divi- 
sion. 


| Barton and D. S. Rattray, directors; 
Norman Frasér, secretary-manager. Universal Drum Reconditioning | 

W. Clark Ltd. (Montreal) — Lorne | Ltd. (Toronto) — Ray P. Strong, 
D. Clark, president and managing | general manager. | 
director; Colin C. Campbell, vice. | Walter M. Lowney Co. (Montreal) 
president and secretary-treasurer; | 
Charles N, Amber, general sales | 
manager. 

Consumers Glass Co. (Montreal) — 


| William P, Walker, Toronto, a direc- BC Woodsmen End 


| tor, 


Canadian Stock Exchange (Ment- | . 
real) — Ivan A. Martin, member, | SUrike, Accept 
bogrd of management. Mr. Martin 
is a partner in Hughes & Co. '3-Year Contract 
Dominion Rubber Co. (Kitchener, From Our Own Correspondent 
Ont.) — A. P. Benoit, commodity | VANCOUVER — Southern in- | 
” tau “8 ores Co. (Kin | terior B.C. woodworkers have | 
ore Se rere Vs. ®-| accepted a three-year contract to 
ston, Ont.) — E. W. Kaitting, comp-| ong their 3%-month strike. 


trolier; R. Baltruweit and‘J. R. 
Clark, assistant accountants; E. The settlement formula calls | 


Frost, purchasing agent, new pur-|for hourly pay increases up to 
{chasing and ‘supply department;|/10c spread over three years. 
| A. W. Johnston, assistant superin-| Northern interior woodworkers 
peownd po . ro —— have already settled their strike, 
| D. E. Schlicher, agency secretary: | 8° that the interior lumber in- 
|H. A. Hallett, supervisor of field | dustry is now back on its feet. 

service. 
General Steel Wares Ltd.) (Toron- front, the enquiry into the gas 
to) — J. A. Loudon, assistant ap-| workers squabble was slated to, 


B. Calvert, partner. 





exist on a policy of complete 
socialism. 


In fact the two, major parties | Ont., this week approved a proposal | 71.1 bonds on Feb. 1, 
are like crusaders looking for a} to 
cause, or a St. George searching | tion of the company from 155,000 to! issue $250,000 principal amount of 


for a maiden to save. The Tories 
should hoist the flag of Empire 
but, instead, they carry that other 
banner with the strange device: 
“GATT is good for you!” 


= - > 
Who Was First 
To Fly Atlantic? 

Sir Alexander Korda, who re- 
cently acquired an attractive 
young Canadian wife, is going to 
make a film about Alcock and 
Brown. Thus it is left to a man 
born in Hungary to make up for 
| the utterly unimaginative neglect 
(of the British for these two pio- 
| neers, 
| Ask any American or Canadian 
;to name the first who flew the 
Atlantic and the answer will al- 
most certainly be “Lindbergh.” 
| Ask any Englishman or Scot and 
| he ‘would, in most cases, say the 
| same. 
| Lindbergh’s lone flight was a 
|triumph of the human spirit 
| which will -thrill mankind for 
ever but what about these two 
mad Englishmen who, long be- 
fore, flew the Atlantic in an ordi- 
{nary bomber from the Western 
|Front? They were the first of 
| the many. They were the supreme 
|pioneers of the Atlantic flight. 

But is there a statue to them 
|in Whitehall? There is not. We 
j}have too many bronze generals 
/on horseback to make room for 
two madmen like Alcock and 
| Brown. It is true that they were 
| knighted after a time but only 
now is a statue to them nearing 
completion. 

By a flash of genius the statue 


| 


will be placed in a setting where | 


it is being placed at London Air- 


passengers who huddle in and out 


— C. M. Connell, Toronto manager.|no one will see it. With the -ap-| 
Watt & Watt (Toronto) — Exley | propriateness of the official mind | 


| 


| port, but well out of reach of the | 


of airplanes. Meantime the Duke | 


of Cambridge will continue to sit 


on his horse in Whitehall and | 


gaze with unseeing eyes upon the 


troublesome Houses of Parlia-| 


ment at the other end. 
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Elsewhere on the B.C. labor | ' 


pliance sales manager. 
Guaranty Trust Co. of Canada 
(Toronte) — John G. Bennett, Van- 


$/| couver, A. L. A. Richardson, Toron- 


|open this week. The enquiry is 


|headed by J, Edwin Eades, ap- | 


pointed mediator by the Provin- 
| cial Government. 


Ont.) 
|| director. 


|| McAlister, advertising manager for | poned action when the mediator 
|| Terylene. 


i e, J. N. Pat mn, I, .Wagner, | i 
| rams 2, N atictaan, L-WaENer.| sis aue Dalry Asm. Besitoon, 


:| dent; H. L. Wyatt, 2nd vice-presi- | 
|| dent; D. M. Patterson, secretary. | ™ 


thee W. H. A. Thorburn, partner. 
|| al_ Service Posters of Canada Ltd. 


tor. 
} Moffats Ltd. (Toronte) — C. R.! York Hotel, Toronto. 
25—Chemical 


|| McFetrick, partner, McFetrick, Scar- 
|| lett & Co., member. 


to, directors. 


Gurney Products Ltd. (Toronto); Under investigation will be re- 


| with the International Brother- 
hood of Electrical Workers on 
grounds the union has been re- 
eae oe eee) fused certification by the Labor 

eo pee eben, Relations Board. The IBEW 


Imperial Chemical Industries of | threatened to call a strike Jan. 25 
Canada Ltd. (Montreal) — Wm. E.| Ver wage demands but post- 


Harcourt, Poupore & Co. (To- 
ronto) — Charles Scarr, partner. 


| was appointed, 

1 Life Assurance Co. of 
Canada vargdenyg| — G. Harry Shep- 
pard, president, I.ternational Busi- 
ness Machines Co., director. ‘Coming Events. 
| Independent Grocers’ Alliance wm 
| (GA) (Toronte) -- John F. Dra- | 
| more, manager, new national office. 4 . t 
| MacManus, John & Adams of Coming events of national in- 
| Canada Ltd. (Toronto) — Leslie S.| terest and importance brought 
McMahon, managing director. to the attention of Post editors | 

Marine Club (Toronto) — H. L. will be included in this monthly | 


|| Rowntree, ‘president; D.°J. Jackson, column. 


E. G, Marsh, J. Misener, Russell | FEBRUARY j 


of Agricultural | 


Assn., 
weit Canadi Industrial Traffi 
i _ ian ustria. raffic 
Milner, Spence & Co. (Toronto) | League, Toronto. 

Mint) Ghembe Sean oe 
17—Int’ rT oO merce Cana- 
Modern Displays Lid. and Nation~ | 4:0. Council, Montreal. 

2i-26—Canadian Bicycle & Sport Goods 


ea | Assn., 1. 
(Terente) — G. Lioyd Hill, general | As. Montreal. ss. Asn, Royal 


1i-12—Ontario Assn. 


tee. R. S. Henderson, 1st vice-presi- | Societies, Toronto. 


15-17—Canadian Lumbermen’s 


James Scroggie, Jr.,| 23-25—Canadian Refrigeration Mfrs. 


24—Ontario Road Builders’ Assn., Royal 


Institute of Canada, divi- 
sional conference, Protective Coating Divi- 
sion, Ritz Carlton Hotel, Montreal. 
26—Chemical Institute of Canada, divi- 
sional conference, Protective Coating Divi- 
of sion, Royal York Hotei, Toronto. (Same 
A. Bowked prearom, fee both Montreal and Toronto 
_— meetings. 


Smyth, general sales. manager. 
Montreal Steck Exchange — John 


National Life Assurance Co. 
Canada (Toronto) 


1 MYR TATE, BPD EI 9 
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steel from the 
Orient? 


Well, it is known as oriented 
silicon steel... and we do 
use it in our radically new 
E*L*S core Distribution 
Transformer... but it doesn’t 
come from the orient. 


What it does do, however, 
with Reliance’s improved 
method of construction, is 
to result in a Transformer 
that is Efficient, Light... and 
Small...the new Reliance 
E*L*S core Transformer. 
For- complete details, con- 
fact your nearest Reliance 
Sales Office. 
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ELECTRIC & ENGINEERING 
(CANADA) LIMITED 
Wetland, Ontarie 
Seles Uft.ces 
Vencouver, Calgary, Winnipeg, St. Cattiarines, 
Hareiton, Toronte, Montreal, Truro, 0.5. 
Motors © Transformers © V&S Drives 
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simpson’s: the store for men + simpson’s the store for men 


ays 
ous 


For Escorting . . . At Social Functions . ; . 


YOUR FORMAL WEAR 
For immediate Wear . . . From Simpson's. 


4045 284035 
403 @2140;8 


You.can rest assured your 

dinner jacket or full dress suit 
from the "Store for Men" 

will be faultlessly fashioned . . . 
correct in every detail... cut 

to give you the utmost in 
comfort. Your choice of midnight 
blue, all-wool English Barathea 

is ever correct. Sires 37 to 46, 


ss BSE 
Peet 


TUXEDOS . . . with fine gros-grain 
facings. 79.50 

FULL DRESS . . . superbly tailored in 
adherence to the dictates of 
fashion, 89.50 

WHITE DRESS VESTS . . . London 
tailored of cotton pique in bird's 
eye pattern, Small, medium, 

large or oversize, 12.50. 


ine 


The Store for Men ... Second Floor 
Dept. 260. 


40j% SA04S BYE SHEOSduIS 


US 403 B104S OHS SLOSdUTS 


simpson’s the store for men + simpson’s the store for men 


new 6%. first mortgage sinking 
fund bonds, due Feb, 1, 1963, and 
15,000 n.p.v, common shares, for an 
aggregate price of $250,000, to Presi- 


Dominion Woollens To Issue Bonds, Stock 
Shareholders of Dominion Wool-| 250,000 n.p.v. common shares. 


Ww Ltd. H ler,| Company must raise $250,000 to j 
lens & Worsteds Ltd, Hespeler lretire outstanding ‘first mortgage| dent Henry Barrett and to Gairdner 


1954. To|& Co. It is not intended to issue 


increase authorized capitaliza-| raise this amount, it is proposed to| any further common shares at pres- 
ent, company states. 


NOW! 
MORE LUXURY THAN EVER... 
for nearly $100 LESS! - 


ey 


THE CANADIAN 
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Montreal-London 


DIRECT 
Plus equally luxurious double-deck 
Stratocruisers to London 


NEW, LIMITED PASSENGER LIST 
on BOAC’s Canadian Monarch means 
More toom to roam around . .. both in the 
spacious main cabin-and in the smart, down- 


UNTIL MARCH 31st, cnjoy trans- 

atlantic travel at.its finest for only 
$588.60 round trip Montreal-London. That's 
a 14% saving ... or nearly $100 Jess than 
stairs lounge. And it means more individaal summer rates. And it includes delicious ¢om- 
service for each passenger by the cabin crew p 


of four, trained in the matchless British 


plimentary meals and mealtime drinks. , 


tradition. 

Travel Royal-Fly BOAC 
The ONLY First-Class Flights 
between Canada and Britain 


MORE SLEEPER BERTHS. With the 

Monarch's new limited passenger 
list, additional, full-length, foam-soft sleeper 
berths are available at a small added charge. 
And every Monarch seat is now fully reclining, 
with plenty of leg room for complete over- 
night rest. 


Also: Daily Monarch services} 
New York-London 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AlPWAYS CORPORATION 


MONTREAL * TORONTO © VANCOUVER 
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OTTAWA (Staff)—Exaggerated 
fear of a U.S. recessich may pre- 


vent the sterling area from seiz-| 


ing the most favorable oppor- 
tunity yet for launching into a 
scheme of limited convertibility. 
But for this fear, sterling. now 
appears to command most of the 
elements m&king for confidence, 
itself the most important require- 
ment for freeing exchange. 

This is one of the more sombre 
Ampressions left on Canada’s rep- 
resentatives by the recent meet- 
ing of Commonwealth Finance 
Ministers at Sydney, Australia. 
It is a‘*natural reflection of 
Canada’s impatience fo get things 
moving. But it is always coupled 
with the view, that the United 
Kingdom itself—with its sterling 

rs—must take the responsi- 
bility of deciding when it can 
take the next move toward con- 
vertibility. 

Apart from this impatience, the 
Sydney meeting appeared here to 
be the most successful of the post- 
war Commonwealth meetings. 
Particularly encouraging were 
these two facts: 

1, The sterling governments 
accepted more completely than 

. ever before their own need to 
free trade and make: sterling 
convertible, Nobody wanted to 
go back to the idea of a closed 
and protected Commonwealth 
shut off from the dollar world. 

Nobody made any reservations 

about the goal of convertibility. 

There just remained the in- 

evitable caution about when 

conditions would be right. 
2. The sterling countries took 

@ more realistic view about how 

much support they could expect 

from. U.S, In general, they 

accepted the idea that U.S. 

would move in the right direc- 

tion—but slowly. There was less 
talk about any big or dramatic 
move from Washington to free 
its trade or back up sterling. 

But there was a steadier hope 

that things would gradually un- 

freeze at the Washington end. 
The Recession Bogey 

The. new bogey was the fear 
of U.S. recession. The Canadian 
representatives tried to reassure 
the sterling minister that 12 
months from now this bogey 
would have disappeared. Once 
it is dispelled, the Commonwealth 
attitude seems more favorable for 
a forward move than it has ever 
been, This is the reason for the 


On the trade end, the darkest 
spots remain Australia and New 
Zealand, W. Fred Bull, Deputy 
Minister of Trade and Com- 
merce, stayed behind after the 
conference to spend a week in 
each country talking trade. 
Neither country has yet started 
to match the relaxation of trade 
restrictions started by the United 
Kingdom, Neither has _ intro- 
duced the principle of non- 
discrimination recently adopted 
by South Africa. 

Only after the conference did 
the Australian Cabinet decide to 
join in the 18 months’ extension 
of GATT tariff concessions which 
had been accepted by every 
other country except Brazil and 
Peru. (The Post, Jan. 16.) 

There is some feeling here that 
Canadians have not fully appre- 
ciated the benefits they have got 
from the U.K.’s relaxations in 
trade policy in the last year or 
two. It is true that our sales to 
U. K. were lower in 1953 than in 
1952, but they might have been 
very much lower still if all the 
U.K. discriminations against 
dollar goods had been maintained. 

Supplies Were Easy 

It has been a period in which 
basic materials like lumber, 
metals and wheat, have been in 
very much freer supply in the 
soft-currency countries. Britain 
and other purchasers have not 
|been forced to come to North 
| America to the same degree as 
they were in the earlier years, 
|when world supplies were very 
tight. 

If the strict discrimination 
against dollar sources had been 
maintained in all its rigor, Cana- 
da might have felt the squeeze 
much more seriously than it has 
done, 

This is one reason why authori- 
ties here don’t underestimate 
what has already been achieved. 
It is, of course, also the reason 
why they continually hope for 
further relaxations. P 

The U.K. experience, 
being copied to some extent by 
South Africa, has shown; it is 
argued, that the soft-currency 


countries also gain by buying | 


their supplies in the cheapest 
market; and this adds to the 
impatience felt in some quarters 
here for further moves. 


Hibs High Gear 
PRELIMINARIES OVER, 


DRILLERS START 8-MILE 
TUNNEL FOR 1,200,000 h.p. 


POWER GIANT 


Two years ago, the Bersimis Power Plant 
was little more than a dream on the 
drawing boards of Quebec’s Hydro Elec- 


tric Power Commission. 


Today it is well 


on its way to becoming a great engineer- 


ing achievement. 


The project calls for the building of a 
huge dam . . . a hydro-electric tunnel . . . 
as well as a power house. Plans for the 
building of all-weather highways, a com- 


plete new town and a network of power- 
lines are also under way. 


now | 
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Big New Ont. 


\Mine on Way? 


dian Stock Exchange. 


Union Gas Pipe 


(Continued from page 1) 
ft. vertical. It will be recalled 
that No. 16, the first deeper hole 
to cut the ore zone, also showed 
improved values in copper. ~ 

To the west of Geco, Willroy 
Mines has completed its first 
drill hole to 230 ft. and has re- 


Look For it Here 
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covered 27 ft. of core which has} Canada 


the appearance of good grade 
copper ore in association with 
quartz and has an indicated true 
width of 18 ft. 


culties and the drill has been 
moved 50 ft. to the west, where a 
deeper hole was scheduled to 
start Wednesday morning. 

A winter road was opened from 
Hemlo on the railway to Manitou- 


wadge Lake last Saturday and is | 9% 


now available for tractor traffic. 


line Plan 


Would Build Eastern Mart 


(Continued from page 1) [ 
large potential market area with | 


gas reserves from Union and Im-| 
perial Oi] wells in southwestern | 
Ontario. Once the line from West- | 
| ern Canada is completed, Union's | 
depleted gas supplies could be} 
replaced with gas from Western | 
Canada, 

Thereafter the line and the! 
highly’ important Dawn storage | 
field would be integrated into, 
and play an important part in, the | 
over-all trans-Canada pipeline 
system, 

Guarantees Sought 


Before Union starts actua] con- 
| struction,. however, management 
| wants a definite guarantee that 
|the ‘trans-Canada line will be 
| built. They also want to have a} 
close idea of about when western | 
gas will reach its own Ontario} 
market area. 
“We have sufficient reserves to 
| handle the market requirements | 
of this expanded, afea for three | 
and possibly sone rs,” a Union 
official told “Phe this week. 
“But we wouldn’t want to go on 
with the line and reconvert tl 
big Hamilton area to natural gas 
and ther run short in a few years 





Canada project.” - 


‘ On the other eastern gas pipe-| could take place there in anticipa- | medical plan plus increased hos- | over layoffs and its desire to work | higher profits and adds that new | time, 
line front authorities say there is} tion of delivery of western Cana- | pital benefits. 





a good chance now that a satis- 


gh 


; set 
be f AES 5 
ee eel THA. 


The pictures on these pages were taken 


by a C.LR. photographer. They show 
work in progress and give some impres- 


sion of the size of this mammoth under- 
taking in Canada’s northland. 


ae 


Jockhomers work to hack out all-weather highway, 
running 85 miles from Forestville, on the St. Lawrence, 
fo the project. Right, model IKA-315 portable com- 
pressor being unloaded at Forestville, for trip north. 
im spite of inaccessable locotion, equipment was 


@ssembied in record time. 
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factory deal can be worked out 
with Tennessee Gas Transmis- 


sion Co. in U. S. whereby U. S.| 


gas will be made available to 
Consumers Gas Co. of Toronto to 
help build up the Greater To- 
ronto market. 

Once the trans-Canada line had 
reached Toronto, the plan would 
be. to reverse the flow of gas into 
Tennessee’s market area in New 
York state. 

It is thought a compromise ar- 


|rangement will get around one 
|of the big stumbling blocks in 
| this plan, Tennessee has been in- 
| sisting 


on a definite annual 
quantity of gas for a minimum 
20-year period, but Canadian 
pipeline officials are hesitant 
about such longterm commit- 
ments since it is believed that the 
eastern Canada market would be 
able to take all available gas from 
the pipeline after a few years 
build-up. 
Fall Completion 

| Consumers could complete the 
| proposed pipeline from the Ni- 
|}agara River crossing point to 
| Toronto by next fall if all diffi- 
| culties are ironed out in time. The 
next likely step would then be 
extension of this line on to Mont- 


through some delay in the trans-| real the second year, so that at| days. 


least one year of market build-up 


dian gas. 


The falls at Lac Casse. Dom now in construction ot the foot of the Icke will be 
200 ft. high, 2700 ft. long, will creote reservoir covering 260 square miles 
of bushiond, 


Sai TR IS STA tease 


This hole was} Dom 
stopped due to mechanical diffi- | Bom. Eps" 
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Waterloo Tr 


Hamilton Bridge 12 LL. E..Waterman 5 LES S. Mec N 
Huron & Erie M. 36 Windsor Hotel . 27 


has been appointed managing 
MINES & OILS 
Mining Corp, . 29 director of MacManus, John & 
New Calumet .. 24) Adams of Canada Ltd. 


New Dickenson. 31 
Parkway Mines. 29 
Roy Silver ..... 29| for 1953 was 11.8% higher than 1952 net of 
Sapphire ..c0ees 30 | $62,493 or $4.92 per share, 

STERLING TRUSTS CORP. earned 
$109,678 or $2.42 per share last year, an 
increase of 127% over 1952 net of $97,347 
or $2.16 a share. 

VICTORIA & GREY TRUST CO, net 
profit in 1953 was $238,694 or $1.19 per 
share, compared with 1952's net of $227,371 
or $1.14 a share. 


-» 24 


+ 
Cassiar Asb, ... 34 
Chem. Research 31 
Inspiration 30 
MacLeod-Cock.. 23 


In Very Brief 


GREAT BRITAIN & CANADA INVEST-| .MUTUAL ACCUMULATING FUND net 
MENT CORP. 1953 net profit of $262,965 or | asset value reached a new high of $2.6 
37c a share was 0.6% lower than 1952 net| millions at Jan. 29. Portfolio changes 
of $264,525 or 32c per share. during final quarter of 1953 increased MAF 

INDUSTRIAL MORTGAGE & TRUST | holdings of brewery, distillery and forest 
CO, net profit of $69,875 or $5.50 a share ! products companies’ stocks, 


Days of Easy Bargaining 
Are Over, Unions Finding 


(Continued from page 1) 6. Elimination of probationary 
|down to realistic bargaining | Period for new employees. 
| quickly, reach a settlement and | ant 
get along with the business of providing four weeks for 15-year 
making cars has* been partially | 5¢TVice. j 
successful. Realistic bargaining is| _ The company replied that the 
| going on but the union rejection demands, if granted, would cost 
now puts settlement a long time $16 millions and would add $210 
off. | to car prices and $190 to trucks. 


; | It countered with an offer of a 4c 
Plaga dig tnr Renpabety aac increase with the existing con- 
still going on at midweek. tract renewed. 


Since this was rejected, bar- 
The Demands On Ford gaining returns to the former 


In brief, here are major de-} basis with the company proposing 
|mands made on Ford by the| changes in the seniority system, 
UAW: | reduction of the number of skill- 

1. A 30c hourly wage increase.| ed workers’ representatives dealt 

2. A national agreement mak-| with by supervisors, and amend- 
ing the contract apply to all| ments to several other sections of 
hourly rated employees. | the contract. 

3. Three additional paid holi- | At Stelco, it appears the union 
|is anxious to reach a settlement 
4. Company-financed complete | although this week its concern 


— changes in seniority was tak- 


5. Voluntary overtime. ing up all the time. 


7. Increased vacations with pay,- 
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Tax Cuts Will Be Searce 
In Abbott’s April Budget - 


(Continued from page 1) 
bott will be looking for some new 
nest-egg in the “non-budgetary” 
accounts to preserve at least the 
appearance of balance on the cur- 
rent year. If the worst comes to 
the worst, and the nest-egg is not 
large enough, then the Old Age 
Security Fund may have to re- 
main on the books as an “asset- 
building loan.” 

: What It Means For ’54 

The closeness of. the balance on 
this year’s books is not a particu- 
larly cheerful augury for next 
year’s estimates. The financial 
experts have always held—and 
Mr, Abbott has often publicly 
said—that a margin of only 1% 
on either side is equivalent to a 
balanced budget. Estimating to 
within 1% of the total is as near, 
they say, as you can humanly 
come to. being right. 
eyes of the public—and the M.P.s 
—it makes a great deal of differ- 
ence which side of the line the 


ierror falls. So it is now con- 


sidered very unlikely that Mr. | 


Abbott will want to admit a bud- 
get deficit either on this year’s 
results or on next year’s fore- 
casts. 

This may well mean that we 
shall be given forecasts of next 
year’s tax revenues erring on the 
optimistic side. Part of the op- 
timism will be based on the per- 
fectly genuine expectation; 


will pick up in the second half 
of the year. Part may also be 
based on the desire not to show 
any open deficit-financing. 


| revenue sources:— 
Personal Income Tax: There is 
nothing phoney about the official 
belief that personal income taxes 
at the present rate will yield 
higher revenues next year than 
this. It is fully in line with the 
Government’s forecast that per- 
sonal incomes in 1954 will show 
some slight increase over 1953, 
Corporation Income Tax: This 


But in the} 


Here is a run-down of the main | 


it is the expectation of a good 
second half which may tip the 
balance toward an optimistic és- 
| timate. 

Import Duties: This has been 
one of the most buoyant revenue 
sources in 1953, with imports run- 
ning at very high levels. Its 
maintenance in -1954 depends ‘on 
two factors: imports of capital 
goods could slow down with a 
slowing-up of resourcé develop- 
| ment projects (at least of the kind 
| which do not get exemption from 
duty); imports of consumer goods 
will vary according to the general 
level of consumer spending. Since 
the Government's general expec- 
| tation is-for consumer spending 
| to. be well maintained, revenue 
from this source is unlikely to be 
| estimated lower than this year. 

Excise duties and excise taxes: 
These also depend largely on the 
level of domestic consumption, 
| with. price operating as a major 
| factor, An estimate of buoyancy 
|in these sectors can be taken as 
an estimate of buoyancy in gen- 
| eral domestic trade. There is lit- 
tle disposition to allow anything 
for price increases in the coming 
| year; so whatever increase is 
| postulated will be a real increase. 


‘Color TV 





al- | 
ready mentioned, that business | 


By Spri 
| y pr in? 
(Continued from page 1) 
| work color would be no involved 
operation, according to TV engi- 
| heers. 
|. Once the cables and micro-wave 
| links have been adjusted (as they 
|}are now between New York and 
| Buffalo, for example), some TV 
| transmitters can be converted 
| fairly easily to network color. 
CGE, for instance, claims its 
| low-modulation transmitter now 
|on the market can telecast color 


| is one sphere where the optimists | Prostams, if the input signal is of 
and the pessimists meet head-on. | high quality. It can transmit 


|One school definitely holds that | virtually all color programs, after 


|corporation profits are likely to | # few comparatively minor ad- 


| be lower in 1954. The other school | Justments. 
| sees no reason why they should| One TV manufacturer told The 


| be lower in total. It concedes 
| that some firms will be down, but 
says that others.may well gain 





}companies and branches will 
swell the total. Again, however, 


a 


| Post the CBC could convert. to 
network color, with its present 
| transmitters, within “a very short 
and at little expense.” 
| Locally telecast color is a more 
expensive proposition, of course, 


Workmen use paving breakers to dismantle turbine housing at St, Timothee, near Montreal, 
Turbines, Generators and pen-stock tubes were taken from abandoned powerhouse 
ond carried to project 450 miles north-east, for use in Temporary Powerhouse, 


‘a 
os 


Z 
Temporary Powerhouse under construction at Lac Casse, Now complete, 
it generates 9000 of possible 16,000 hp., provides cheap power for cons- 
truction equipment being used on dom and other parts of project, 


CANADIAN INGERSOLL-RAND CO. LIMITED 


XVH Compressors provide cir power for drifters, hoists, 


ad 


etc. in adits. Right, map shows 8 mile, 36-foot bore 
tunnel. From portcl, it will drop about 5 times height of 
Niagora, into world’s lorgest generctors. 


MAIN POWERHOUSE 





oe ee | 
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Strong Finish and Good Start 


N.B. Mill Becomes Third 
Canadian Cottons Casualty 


MONTREAL (Staff)—Canadian | to head the three main phases of 


33 Was Good, 54° 
been one of strongest groups 
jin’a generally stronger market in 
recent weeks. 

. This week, the Montreal] index 


- 1953 low, com- 


Looks Good, So 
Closing In On 


and 6% rises, re- 
spectively, in the Toronto and 
Montreal industrials indices from 


: their 1953 lows. 


LESUE F, BURROWS 
The appointment. is announced of Mr. 
Leslie fF, Burrows as a Director of Con- 
solidated Bakeries of Conada Limited, 
Me, Burrows is nationally known as 
Secretary-Manager of the Canadian Hor- 
tieultvre Cound! and Setretary of the 
Canadian Fruit Wholesolers’ Association. 
He is President of the Canadian Glove 
Manufacturing Company of Kitchener and 
@ Director of Catelli Food Products Lim- 
ited. He resides’ in Ottowe. 


WALWYN, FISHER & Co. 


Members: Toronto Stock Exchange 


—- 


On’ the basis of preliminary 
figures just released on the pulp 
ar.d paper industry’s production 
in 1953, the gain in market values 
has far outstripped the gain in 
business. Total output of all prod- 
ucts was only 2% ahead of 1952. 
. What's the justification, there- 
fore, for this increased enthusiasm 
among investors for this stock 
group? 

A study of some of the main 
stocks shows that most are still 
offering relatively attractive 
yields. Among 17. dividend-pay- 
ing stocks in the group studied, 

St. Law. Corp. ..... 49 


*Excluding stock dividend 
Note: Quotations adjusted 


Anglo-Can, Pulp .. 36 
Anglo-Nfld. Dev. ,. 15% 
A 55 


Inter. Paper 604% 
MacMillan & BL B. 28 
Minn. & Ont. . 

Powell River ,.... 


one yields 8%, four yield 7% or | even more this year than last. This 


better, three 6% or better, five 
5% 
better. : 

Yields don’t mean too much if 
earnings are heading down: and 
threatening dividends. But. in 
many instances, the companies 
have 


“tor stock splits where applicable. 


of better and four 4% or | 
|half the industry’s total produc- 


‘for some grades of pulp—grades 


Stock orders executed on all Ex</:an ges 


44 KING STREET WEST, TORONTO 1, CANADA 
Telephone: EMpire 4-5155 


a 


improved on their 1952 
showing. Strong newsprint de- 
mand, requiring increasing pro- 
duction; improved domestic and 
foreign demand for pulp; stable 
newsprint, firming pulp prices; 
alt helped to change things for the 
better in the last half of 1953. 
Exports of industry products 
such as book and writing paper, 
fine paper, wrapping paper, and 
paperboard were again lower than 
the previous year. But this de- 
cline was more than offset by in- 


|market are very sensitive to} 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 
Chairman 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


15 Wellington St. W, 
TORONTO 


507 Place d’Armes 
MONTREAL 


RELEASE EXTRA 
WORKING CAPITAL 


consult 


Gorries L 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 


“ments, 


ORRIES Leasine LIMITED 


28 GERRARD ST. E, TORONTO © TELEPHONE EMPIRE 4-9171 


Home Repairs 
You Can Do 
YOURSELF 


Fix-it-yourself and save money. The February 
issue of Canadian Homes and Gardens offers 
you expert help on all those household repairs 
stump even the handiest 


that sometimes 
husband. 


@ complete details on how to remodel an old 
PLUS home 


@ 5 ways to squeeze in an extra washroom 


@ how to turn your basement into a comfort- 
able den, workshop or office 


@ Janet Peters’ six favorite desserts 
@ garden magic for the sma’! lot 


These are just some of the helpful practical features you 


will find in the 


Special Home Improvement 


Issue of 


HOMES 


AND 


Still 25° at your newsstand 


cee SS 


J.D. WOODS & GORDON ; 


EASING LIMITED 


GARDENS 


creased demand from the domes- 
tic market, which strengthened as 
the year advanced. 

One significant external force 
favoring the industry was the de- 
cline in the premium on the Ca- 
nadian dollar, particularly in the 
first half of the year. This meant 
more dollars to the producers on 
their all-important export sales. 

Right now, some of these favor- 
able factors have turned the other 
way somewhat. Since June, for 
instance, the premium on the Ca- 
nadian dollar has been rising, al- 


though it is still below the peak | 


reached in 1952, 

Observers have been wondering 
how long our dollar can continue 
to go in the upward direction, 
however, with our trade balance 
against us. Canadian borrowing 
in the U.S. plus foreign invest- 
ment in Canadian industry have 
kept the dollar strong so far, but 
many think it will tend to settle 
back as ‘the year progresses. 

Another sign of potential slow- 
down recently has been lower 
production of paperboard in the 
U.S. Paperboard output follows 
closely general trends in business 


activity. Because Canada sells | 


nearly two million tons of pulp 
outside the country—and most of 
it to the U.S.—lower demand in 
the U.S. could cut into our pulp 
business. 

But the newsprint demand out- 
look this year looks very good, 
and the producers expect to sell 


Verney Corp. 


¢ 


|kept low through use of waste 
| wood, and they have been able to 


|markets as a result. 
o > 








‘Asks Credit 


Postponement | 


MONTREAL (Staff) — Verney | 
Corp. of Canada, beset by falling | 
sales and stiff import competition, | 
has asked its creditors to permit | 
postponement in the payment of | 

| its bills. 

The company has not filed a 
petition 40 place itself in volun- | 
tary liquidation, as reported in 
some quarters. Its- proposal is | 
made under Section 27 of the 
Bankruptcy Act, which is similar 
to the Companies Creditors Ar- 
rangement Act. Under this, a 
firm which is unable to pay its | 
bills can ask creditors to approve | 
a delay. . 

A meeting of creditors has been 
scheduled for March 1 and, mean- 
time, production and other com- | 
pany operations are continuing. 
Ordinary creditors are asked to 
approve a plan whereby a pay- 
ment of 10% of the indebtedness | 
would be made within three 
months and the balance in month- | 
ly installments of 344%. No figure | 
on the company’s total indebted- 
ness was available this week. 

Verney is a wholly owned 
subsidiary of Verney-Corduroys 
Ltd., controlled by Fred Tabah 
and Associates, of Montreal. The 
company makes furniture cover- 
i and drapery, corset, swimsuit 
and other elastic fabrics at Gran- 
by, Que. Other products include 
Saran automobile seat cover 
material, Velon fly screening, 
cotton gabardine and shoe cloths. 

It showed a net profit of $105,- 
140 in 1952 and, at Dec. 31, 1952, 
had total assets of $3,720,820. 

All of. the company’s 66,000 
outstanding common shares, are 
owned by Verney-Corduroys. Ltd. 
The company also has 18,206 $50 
par preferred shares outstanding, 
but the position of the preferred 
shareholders. cannot be judged 
until the results of the creditors’ 
meeting are known. Preferred 
dividends have been maintained 
so far, the latest quarterly pay- 
ment of 56c per share having 
been paid Jan. 1. 
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Papers Move Up 


1951-52 Highs? 


The Montreal Stock Exchange Papers Index stocks are 25% above their 
two (Consolidated Paper and Rolland Paper) have 
index would have to rise another 10% 


reached in 1951. Yields have declined 


still comparatively attractive. Here’s 


price range, indicated 


Div. 


bo Ops 
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is particularly significant, because 
newsprint accounts for more than 


tion. 
There have actually been small 
price increases in the first quarter 


which had suffered the most 
when prices fell off in 1952. Be- 
cause pulp prices in the export 


changes in demand, this indicates 
that for the early part of the year 
at least, pulp business should be 
relatively good too. 

Three or four pulp projects are 
under study on the west coast, 
two of them apparently definite. 
Operations of the newer mills 
there now have been distinctly 
successful. Their costs have been 


compete successfully in world 





Two Corporate Issues 
Among New Offerings 

An issue of $288,300 notes of 
Isotope Products Ltd., Oakville, 
is understood to have been offered 
privately, The issue consists of 
$123,300 342% sinking fund notes 
Series A due June 6, 1966, and 
$165,000 544% convertible sink- 
ing fund notes, series B due the | 
same date. The series B notes} 
are ‘convertible into common at} 
the rate of 166 shares for each| 
$500 principal amount of bonds. 
Proceeds are to retire bank and 
other indebtedness and for gen- 
eral corporate purposes. 

Expected shortly is an issue of 
$1 million debentures of Union 
Acceptance Corp. 


Corby’s Quarter 
Net Up Slightly 


MONTREAL (Staff)—Net prof- 


| it ef H. Corby Distillery Ltd. for 


the three months ended Nov. 30, 
1953, totaled $488,530, up slightly 
from $458,055 a year earlier. 
These were equal to 44c and 4lc, 
respectively, per share. 

Operating profit rose to $1,091,- 
550 ($937,777 in 1952). Deprecia- 
tion showed little change at $32,- 
368 ($31,751), while income taxes 
were higher at $530,836 ($493,- 
750). . 

During the quarter, the pound 
sterling weakened in terms of the 


| Canadian dollar? As a result, the 


net current assets of the com- 


| pany’s subsidiary in Scotland, in 


Canadian funds, dropped and an 
exchange loss of $49,475 was 
shown, compared with a gain of 
$32,882 in the comparable 1952 
quarter. 


OFFICE and BUSINESS 
SPACE 


800 sq. ft. clear space in new 
addition to building in Bloor- 
Yonge district. Can be finished 
and decorated exactly to your 
needs. Modern street entrance, 
easy parking available immediately 
et very reasonable rental. 


Phone Toronto RA. 1148 


WANTED 


PACKAGED 
FOOD BUSINESS 


On behalf of a serious and 
reputable American principal 
we wish to buy into or outright 
c packaged food business. 
Although a business manu- 
facturing normal foodstuffs in 
packaged form is desired, 
would also consider animal 
foods, spices and veterinarian 
products. 

A substantiol investment is 
desired and funds available for 
this purpose are in seven figure 
bracket, but would also seri- 
ously consider a smaller prop- 
osition or product with growth 
possibilities. 

Negotiations moy be con- 
ducted through your counsel if 
desired, and needless to say 
ony information submitted :will 
be held in the strictest of 
fidence. An immediate response 
will be given to any proposal ‘ 
made. Agents protected. 


Norman S$. Brooke 


Cottons Ltd. had started on clo- 
sure of its Marysville, N.B., cot- 
ton mill this week and the gradual 
shutdown is expected to be com- 
pleted sometime in March. Some 
550 textile workers will lose their 
jobs and marks the third mill to 
be shut down by the company in 
the last few months as a result 
of adverse business conditions. 


company operations—gales, pro- 
duction and finance. MacMillan 
Boyd was shifted into the sales 
viee-presidency (he was formerly 
vice-president and gerieral mana- 
oe and D. R. Gormley was made 
finance vice-president. A little 
later, J. D. Paddon; known in the 
trade as a production and labor 
relations expert, was brought in 


While the company said only from Woods Manufacturing Co. 
that the mill would be closed “for | to-be production vice-president, 
an indefinite period,” it began to 
look as though the shutdown Dividends deferred 
might become a permanent one.| But the company continued to 
There were reports that some of’ suffer in the extremely keen mar- 
the machinery in the plant had | kets. Sales were off 30% in the 
already been moved out and that | six months ended Oct. 1 from the 
more was being readied for ship- | comparable period a year earlier. 
ment to other company produc- ‘and a loss of $904,104 was shown 
tion centres. \for this period. Common share 

Closing of the mill was the first | dividends, which were halved to 
major action taken by L. C.|35e quarterly in January, 1953, 
Bonnycastle following his ap-j|ceased entirely in October, and 
pointment to the presidency of ipreferred share dividends with 
the company after the resignation |the payment normally due in 
of J. Irving Roy, former presi- | January, 1954. 
dent, and MacMillan Boyd, a for-| hus the pressure continued 
mer vice-pr esident. |and late in the year the company 

The new chief said that “unless|moved a new man, Douglas 
this step is taken, and the losses Keith, into the slot of vice-presi- 
currently being experienced by |dent in charge of sales. He has a 
the company are greatly reduced, | good many years of experience in 
the entire operations of the com- | the textile industry, was formerly | 
pany would be in jeopardy.” ook Harding Carpets Ltd., and | 

. took over his new position at the | 
Cornwall Mills Closed | beginning of this year. Boyd re- 

He noted that two of the com- | mained as vice-president until his | 
pany’s Cornwall, Ont., mills, the | resignation. Nobody has since 
ees and ne sreneesty, had | been appointed to replace him. 
already been closed and that, de- ; 
spite this, “no adequate relief can ae ee oe ae * B. aw 
be obtained unless operations at | the > eee over. so c cae 
Gibsori mill (Marysville) are also fee Sah iets “6 ae a 
discontinued.” Its output, largely | = “as aie ; ago. He nas 
colored cotton goods sold to the OS 8 SSSI SUE a eee Se: 


apparel trade, had been particu- | the Cotton Institute of Canada 


rtd affected by U.S. compe-| ied a long history with Canadian 

ae . Cottons. He worked summers for 

During the past year,” the|/the company while taking a 
president said, “the losses of Ca- | course in textiles in the U. S., then 
nadian Cottons Ltd. have been in- | joined the permanent staff on 
creasing in severity due to a de-| graduation in 1933 and moved up 
crease in production volume, the | steadily until his appointment as 


result of competition from U. S. | 


| mills.” 


The resignation of Roy and 
Boyd climaxed a number of inter- 
nal changes at the management 
level in Canadian Cottons over 
the past year or so. During this 
period, the cotton industry has 
been experiencing the toughest 
competitive situation of the post- 
war era. 

Just about a year ago now, the 
company overhauled its top 
bracket organization by forming 
an executive committee to concen- 
trate on improvement of manu- 
facturing, product development, 
market research and sales pro- 
motion. Its aim was direction of 
a drive to improve operations in 
all departments and some per- 
sonnel adjustment was regarded 
as inevitable. 

Vice-presidents were appointed 


president in 1952. 


He is generally highly regarded 
in the trade and-has an excellent 
reputation as a cotton buyer. 


Boyd is also very well thought 
jof.. He was appointed a director 


|of the company in 1943 when his 
|job was director of research. He 


was subsequently made vice-presi- 
dent in charge of sales and in 1952 
| was appointed vice-president and 
general manager. 


With two mills already shut 


Canadian Cottons will soon have 
|its miH in Hamilton and one in 
Cornwall left on the production 
jscene (assuming neither of the 
other two Cornwall plants is re- 
opened in the immediate future). 
Another three mills are operated 
|by two of its subsidiary com- 
| panies. 





down and another on the way, 
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| Sterling Balances and Securities 


Blocked in the United Kingdom 


Residents of Canada owning sterling bank 
balances and securities blocked in the 
United Kingdom may negotiate them to 
realize Canadian dollars. 


The facilities of any of our offices in Canada 


are available and all necessary details are 
attended to by our London, England office. 
Settlement of transactions can be effected 
readily and the rate now prevailing represents 
only a nominal discount from the ordinary 
exchange rate. ‘ 


You are invited to contact any of our offices. 


Wood, Gundy & Company 
Limited, 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New Yorke 


CARPETS 


Our contract dept. can supply commercial broadioom 
in most shades and qualities, Immediate delivery. 


PHONE MR. R. WOODS, TORONTO, STERLING 6+8774, 


Eee NONE ——E——————== 


inow. Roy, who is president of | 


E. C. PHILLIPS G. E. HILL, Q.c, 

Grant E. Cole, executive vice-president and general manager of Trane Company of 
Canada Limited, announces that at a recent meeting of the Board of Directors, 
| E. C. Phillips and G. E. Hill, Q.C., were elected directors of the company. 
| Mr. Phillips is vice-president and assistant general manager. . Mr. Hill is a partner 
in the law firm ‘of Holmested, Sutton, Hill and Kemp and a director of other com- 
panies. 

At the same meeting, Wayne J. Hood was appointed treasurer and L. V. Sutton, 
Q.C., secretary. 

Other members of the board are R. James Trane, president, and D. C. Minard. 


‘Financing 
IN CANADA 


In 1953 Gairdner & Company Limited originated and distrib. 
uted over $37,000,000 of corporation bonds and debentures out 
of $223,756,500 of utility and industrial bonds issued in Canada, 
or better than ) of the total. The total of our corporate under- 
writings, including all classes of sécurities, exceetled $44,000,000. 
In addition, major participations were taken in syndicates which 
underwrote and distributed better than 34% of all provincial 
direct and guaranteed obligations. 


Executives considering capital financing in 1954 are invited to 
write us in confidence about their requirements. With offices in 
principal cities across Canada and our affiliate, Gairdner & 
Company Inc., in New York, we are in a position to create and 


effectively 


distribute all types of sécurities. A list of the com- 


panies we have served is available on request. 


Gairdner & Gompany Limited 


The Investment 
Dealers’ Association 
of Canada 
———— 


Private wire system 
. 

Affiliate: 
Gairdner & Company 
Ine. 

40 Wail Street, N.Y. 


Montreal 
Kingston 


Gairdner, Son & Company 


320 Bay Street, Toronto, Canada 
EMpire 6-8011 


Quebec City Hamilton 
Kitchener 


EMpire 6-8011 
Member: The Toronto Stock Exchange 
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Mr. Calvert has been admitted to the 
porinership of Watt & Watt, Members 
of the Toronto Stock Exchange and the 
Investment Declers’ Association of Can- 
ede. Mr. Calvert has been associated 
with this firm for over 14 years, 


MANAGED INVESTMENT 
MaeNab’s Manager Buys 
25 Price Bros. Common — 


stock to the portfolio, with the proceeds of the sale.of a $500 Canada 
Savings Bond. The diversification of the MacNab. account would 


seem to insure it against any 
lower, says MacNab’s manager, 
prices of good investment shares 


The MacNab Account 
Transactions 
PURCHASED 
Ne. of 
Security 
25 *Price Bros. COMMON .«.:6++. $20% 


SOLD 
Par 


“jooo’ #Can. Se Bd. 3%4% 1965 
crransaction mate Jen. 34. 
?tTransaction made Feb. 1, 


Selling 
Price 
$500 


considerable strength during the 
first two weeks of January, as in- 
dicated by the large oversubscrip- 
tion of the recent offering of $200 
millions Canadian National Rail- 
ways 3%% 20-year bonds, which 
were offered to the public at 
$99.50 to yield 4.78%. 

It is also apparent that accumu- 
lation of our highgrade invest- 
ment stocks by financial institu- 
tions, including insurance com- 
panies and mutual funds, is now 
taking place. . 


to the Policyowners of 


North American Life 


~~" 4953 RECORDS YEAR OF 
GREATEST PROGRESS 


Highlights of 73rd Annual Statement 


Benefit Payments and Provisions . & 24,099,893 


Increase $2,244,868 


New Assurances and Annuities . . . $138,399,005 


Increase $16,793,190 


Assurances and Annuities in force . $$04,406,830 


Increase $108,258,056 


Total Assets .... 


- +++ $185,411,688 


Increase $15,090,277 


A copy of the complete Annual Report is available on request 


NORTH AMERICAN LIFE 


Head Office — Toronto, Canada 


“jee 


ONTARIO’ 


PUBLIC UTILITY — 


Since the end of World War II The 


Hydro-Electric 


Power Commission of 


Ontario has greatly expanded its 
generating and distributing facilities to 
keep pace with the ever-growing demand 
for electrieal power in Ontario. 


The extent of this expansion, how it 
was financed and why Ontario Hydro 
Bonds are one of the finest investments 
you can make are all told in our new 
booklet “The Ontario Hydro Story”. 
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lecline should the’ market sell 
any increase in the market 
also be reflected. 


Since the last valuation of your 
account on Dec. 15, the market for 
industrial shares has shown some 
improvement, while base metals 
and gold stocks have sold off and 
western oils have shown further 
strength. 

It is Traditionally the function 
of the stock market to discount 
the future, and while there seems 
to be a good deal of pessimism in 
some quarters regarding general 
business, the market seems to be 
disregarding unfavorable news. 

Hiram Walker-Gooderham & 
Worts has sold as high as $57 on 
rumors of a stock split, while a 
smal] recovery has taken place in 
Brazilian Traction following re- 
assuring statements from the com- 
pany’s president. International 
Nickel is showing some strength 
from its recent lows, while Powell 
River is selling at or near the 
year’s high. 

The broad diversification of 
your account, plus the fact that 
stocks of companies dependent on 
basic industries have been elimi- 
nated to a great extent, would 
seem to, insure your account 
against any drastic further decline 
should the market sell lower, 
while any increase in the market 
for good investmer.t shares should 
also be reflected. 


The movements of the averages 
during the past 13% months, 
which can be used as a yardstick 
for comparison, are as follows: 


Dec. Feb. 
15/53 i 
310.13 323.50 


279.52 293.50 


Dee. 
15/52 
317.50 
285.99 


Averages: 
T.E.S. Industrials .. 
Dow-Jones Indust, . 

In the month ended Jan. 15, in- 
vestment income totaling $146.25 
was received. After the usual 
monthly withdrawal of $40, the 
cash account was increased by 
$106.25 to $206.65. Here is the 
position of the MacNab account 
at Jan..15: 


The MacNab Account 
Now Stands 


Cost *Market 
per sh. per sh. 
Common Shares 
Bank of Nova Scotia .. 
Brazilian Traction .... 


Ne. of 
Shares 


B: C, Power ......0000 
B. C. Telephone 
CPR 


Consumers’ Gas 

Distillers Corp.-Seag. . 

International Nickel .. 33 

International Utilities 

Noranda Mines 

Powell River 

H. Walker-G. & W. ... 
Preferred Stocks 

Abitibi P. & P. $1.50 .. 25%» 

Acadia-Atlan, Sugar A 17% 

Imperial Tobacco 4% . 23% 
Gevernment Bond 

$500 Can. Savings 3%% "65 100 

Convertible Corporate 

000 Abitibi P&P 4%% "61 100 

B. C, Pr 5% 1962 ... 

Braz, Tract. 444% "71 

CPR 344% 1966 1 

Cent. Leduc 5% 1965 

Dom, Stl. & C. 4% "61 

Dom, Textile 4% 1966 100 

West. C, Brew. 5% °67 


Ss S8sssesssses 


* 206. 
Current market value of fund .. $24,002.90 
Annual income 
Average yield on original $10,000 

*Bid price Jan, 15, 1954, 


Quash Rumors 


Of Brown Co. 
Property Sale 


MONTREAL (Staff) — Rumors 
of a deal involving sale of Brown 
Co.’s Canadian properties to other 
pulp and paper interests have 
pushed the price of the company’s 
common stock up sharply. By 
early this week, it was trading at 
about $12, against $8% at the end 
of 1953. 

A high company official told 
The Post this week, however, that 
“no one has made us an offer 
recently” for the Canadian arm 
of the business and said that it is 


not presently for sale. He admit- | 
ted that talks along these lines | 
have been held from time to time | 


over the past two years or so, but 
not recently. 

Brown Co.’s Canadian opera- 
tions are handled by Brown 
Corp., a wholly owned subsidiary. 
Brown Corp.’s plant at La Tuque, 


Que., has an annual capacity of| bonds or other prior securities | ; ; 
Selling, as we do, only top quality furs 


150,000 tons of kraft pulp, most 


$1,302. 
13.03% | 


WALTER B. G. REYNOLDS 


has been appointed 
manager, Ontario 
League. 


general 
Safety 


New Waterman Common Issue 
To Facilitate Presto Deal 


MONTREAL (Staff)—A 


issue of 125,000 common shares 


of L, E. Waterman Pen Co. is ex- 
pected to. be offered within the 
next two weeks by Savard, Hodg- 
son & Co. Expected price is $10 
per share. 

Proceeds will be for various 
corporate purposes, including 
helping finance acquisition of 
Presto Lighters Ltd, and Presto 
Lighter Sales Ltd., of Montreal. 
The Waterman firm has pur- 
chased Presto and production of 
lighters wil] be shifted to Water- 
man’s plant in St. Lambert. 

The deal, it’s understood, in- 
cluded machinery, patents and 
other assets, but not the Presto 
factory. 

At the moment, the Presto 
plant is operating 24 hours a day 
to build up a stock of lighters 


Bigger 53 Expense Bill 
Shades CPR Net Earnings 


MONTREAL (Staff)—A_ sub- 
stantial decrease in December 
working expenses raised faltering 
CPR railway earnings for 1953 
to just under the total for the 
previous year. 


Gross earnings for the year 
amount to $470,571,371, as against 
$457,808,969 in 1952, but the gain 
is more than balanced by a rise 
in working expenses from $428,- 
878,189 to $441,686,799. Net rail- 
way earnings for 1953 amount to 
$28,884,572—a $46,208 decrease 
from 1952. 


The small difference between 
the two years’ earnings figures is 
largely due to economies institut- 
ed during November and Decem- 
ber. At the end of October, net 
| earnings were. down $1.9 millions 
from 1952; at the end of Novem- 
ber, the decline amounted to $1.2 
| millions and the December drop 
(of $1.8 millions in working ex- 
|penses narrowed the gap to the 
| $46,208 figure. 
| Here is a breakdown showing 
| comparative 1952 and 1953 figures 
| for December and the year: 

1953 1952 Increase 
Gr. earns, $39,022,941 $39,554,937 *$531,996 


Wkg, exps. 35,314,721 37,079,456 *1,764,735 
Net earns, 3,708,220 2,475,481 1,232,739 


From Jan. 1: 
Gr. earns, 470,571,341 457,808,969 


Wkg. exps. 441,686, 428,878,189 
Net earns. 28,884,572 28,930,780 
*Decrease. 


This table shows that the com- 
pany’s revenues are down almost 
by one half from forecasts made 
in January of last year, when it 
| was expected that the 1953 gross 
learnings increment would equal 





12,762,402 
12,808,610 
°46,208 


4|at least twice the expected in- 


| crease in working expenses. Both 
| figures are now almost equal. 
The cut in operating expenses 
reflected in the earnings state- 
ments of the last two months of 
1953 is understood to reflect the 
|fact that the company’s entire 
| railroad plant was not in opera- 





*\ tion, although other economies 


| had been instituted. Some of the 
| work which would normally have 
| been undertaken to maintain the 
| railway property during the year 
has been deferred. 

If it hadn’t been for this defer- 
| ment of maintenance work, earn- 
|ings probably would have been 
| considerably lower due to a fall in 
traffic. Railway carloadings, for 
lthe week ending Jan. 14, 1954, 
were down 5,527 cars—the 15th 
consecutive drop over last year. 
Freight carried from January, 
1953 to September (the latest 
| available) amounted to 117.5 mil- 
|lion tons— down 17% from the 
previous year. Grain and mine 





‘Garment Co. Issue 


Oversubscribed 


An offering of 51,062 6% pre- 
ferred shares of Great West Gar- 
ment Co., was quickly oversub- 
scribed within three business 
days. The cumulative redeem- 
able sinking fund shares, par 
$10, were offered by a syndicate 
headed by Carlile & McCarthy 
and Wood, Gundy & Co. at $9.50 
to yield 6.3%. 

Earnings available for prefer- 
red dividends were $190,914 for 
| the first 10 months of 1953. For 
|the past seven years and 10 
| months, they averaged $131,623. 
a year. Annual dividend require- 
|ments are $33,037. There are no 


| outstanding. 


of which can be bleached in the | 


company’s own facilities. It also 
owns 809,000 acres of freehold 
timberland in Quebec and holds 
another 1,694,000 acres under li- 
cense from the province. 


Mentioned as a possible buyer 
|in the rumors circulating was 
| Canadian International Paper Co., 
| which has a huge newsprint and 
| sulphite pulp productive capacity 
| but no facilities for the manufac- 

ture of kraft pulp. 

However, asked whether there 

was any truth in the rumor C.LP. 
told The Post that it didn’t 


NOTICE 
FLEET MANUFACTURING 


LIMITED 


Convertible 8.F. Debentures 
Due January 31, 1968 
Interest coupons due January 31st 
are payable at the — offices 
of The Royal Bank of Canada in 
| Halifax, Montreal, Toronto and Van- 
couver For information write to: 
. E. Butler, Secretary, Box 300, 
Fort Erie Ontario. 


5% 


A BULLISH SIGNAL 


products were the classifications 
| showing the largest drops. 

Present indications are that 
1953 total earnings will be down 
| substantially from 1952. In the 
“other income” category, Consoli- 
| dated Smelters dropped its mid- 
year dividend from 90c to 60c and 
its January dividend from 75c to 
60c, totaling $1.20, against $1.65. 
This means that the CPR income 
from this source will amount. to 
$10 millions, as compared with 
| $13.9 millions last year. 

Steamship earnings, which con- 
| stituted $3.7 millions of the total 
last year, are also expected to be 
down substantially, but it is too 
early to predict the drop. Earn- 
ings from hotel, communication 
and miscellaneous operations are 
expected to be at comparable 
levels to 1952. 





| 
j 


Another adverse factor on earn- | 


}ings will be the rise of fixed 
|charges by around $2 millions. 
|The company sold a $35 million 
4% bond issue last September 
and floated 
equipment trust certificate issues 
this yeer. 


two $25 million | 





new which can then be drawn on 


during the shift to St, Lambert. 
This move is expected to take 
four to six weeks to complete. 


Many pen companies are also 
in the lighter business and the. 
Waterman Company regards the 
acquisition as a logical move. It 
also expects its Canada-wide sales 
organization to help effect wider 
distribution of the Presto lighter; 
up to now, Presto sales have been 
concentrated largely in Eastern 
Canada. 


LAUREN R. GUNN 


Reginald H. Line, President of Kelvinator 
of Canada, announces the appointment 
of Lauren R. Gunn to the position of 


| Manufacturing Manager in charge of the 
| London 


Manufacturing Division. His} 
previous appointment was with the Kel- | 
vinator Division of NashyKelvinator Cor- | 
poration, at Grand Rapids, Michigan, | 
where he has held the positions of Chief 
Purchasing Agent and Chief Inspector, | 
and was originally in charge of technical 
processing. | 
Mr. Gunn is a graduate of the Uni- | 
versity of Michigan. 
His appointment to the senior adminis- 
trative position at the London Manvfactur- | 


| ing Division is in line with the Company's 


development program and the concentra- 
tion of production activities at the London | 
Plont. 
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We, as principals, offer 


PROVINCE OF NEW BRUNSWICK 
44% SINKING FUND DEBENTURES 


TO MATURE FEBRUARY 15, 1969 
(CALLABLE ON OR AFTER FEBRUARY. 15, 1966 AT PAR) 


PRICE: 100 AND INTEREST 
TO YIELD 4.25% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO 
HAMILTON 


WINNIPEG 
KITCHENER 


MONTREAL 
LONDON 


KERNAGHAN & CO. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland J. F. Willis 
2nd Floor, 67 Richmond St. W. 
EM, 4-4256 


Toronto 
EM. 8-4894 


with professional engineering service to assist you 
in reducing insurance costs. 


TOMENSON, SAUNDERS, 
SMITH & GARFAT ...... 


220 Bay Street, Toronto 
EMpire 6-7671 


“Sales Results prove Newspapers to be our best 
advertising media, and the Toronto Daily Star 
the best newspaper...” 


Our business is seasonal in character. And, in 


our more than 70 years’ experience, we have 


tried many forms of promotion. However, we 
have found that the flexibility of, and im- 


mediate consumer reaction to newspaper 


advertisements make newspapers by far the 


best advertising media for a high class speci- 


| 


ality store such as ourselves. 


in a price range between $150 and $15,000, 


we have proved, beyond all doubt, that the 


Toronto Daily Star reaches far more people in 
every income group than does either of the 
other two Toronto daily newspapers. For this 
reason, we consistently use some 75% of our 
total newspaper advertising budget in the 


Ks 


President 
Sellers-Gough Fur Company Limited 


Toronto Daily Star. 


Whether you are a manufacturer, distributor or retailer selling 
rugs, or radios, cars, coal or clothing . . . for cash, credit or charge 
... your ads in the Toronto Daily Star will reach more people at 
less cost .. . make the most sales per advertising dollar. And 
isn’t that just what you want your advertising job to do? 


Successful businessmen know that The Toronto Daily Star is first 
choice for selling in Toronto . . . Canada’s Richest Single Market. 


“know anything about it.” The | 
company remarked that a couple | 
of its men had been at the Brown | 
Corp. plant and suggested that |’ 
this might have helped spark the | 
rumors. 

Meantime, Brown Co. declared 
the usual quarterly dividends | 
on its two preferred share issues. | 
However, no action was taken on 
a common share dividend, which 
investors have been hopefully 
awaiting since the 1951 reorgani- 
zation. 


Present holders and prospective buyers 
of Ontario Hydro Bonds will find this 
booklet well worth reading. 


For your complimentary copy write 
or "phone our nearest office today, 


“es. ot 


MLecn, Younc, Weir & ComPANY 


50 King Street West 276 St. James Street West 
Toronto Montreal 

Telephone: EMpire 4-016! Telephone: HArbour 4261 

Ottewa Wi London Hamilton Vancouver 
Celgory Kitchener Quebec .. New York 


University Tower Building, Montreal « In United States: Ward-Griffith Co. Inc. 


strong advance and should 
higher. 80 King Street West, Toronto 
The Graphescope (Janvory Issue) $3.00 
00 Ask your advertising Agency or call us for details of territorial coverage, rates and distribution breakdown. 


We offer a special bulletin 

be bought during a reac- 

They are the favourites of ee ee TT Ce 
Specio! Bulletin 2 


about the situation of cer- nahh sie eeUN ln Si ain te Pa sain eatin i Kai dsare 
tion. We believe these 
different groups of stocks. 
Some with the Graphescope .. 4.00 


tain stocks which had a ai we bees Jase. 
stocks are headed much 

INTRODUCTORY OFFER 
(Add 20c for evt-of-town cheques) 


_CROWN ZELLERBACH CORP. 
issued 1,840 common shares Jan. 26 
under its selected employees’ stuck | 
option plan. There are now 7,211,-| 

Shares outstanding, leaving | 
7,788,416 shares in fhe treasury. | 


THE CANADIAN ANALYST 
P.O. BOX 373, STATION “H” 
Montreal, Canade 
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The Editorial Page. 


Some restaurant owners in Toronto have 
been complaining about street hawkers and 
their sales of foods like ice cream and candy. 
The Board of Health claims such sales are un- 
sanitary. Some jewelers in the same city would 
like to stamp out jewelry auctions because they 
are disruptive and harmful to the trade and, as 
their spokesman said, they deliberately. en- 
gender an exciting atmosphere in which the 
untrained public frequently outbids a normal 
retail value for the merchandise involved. 

In Hamilton, an alderman wants gas 
stations to get together to set hours when some 
of them will be open, A city by-law closes 
.them at 7 p.m, and he claims some are “boot- 
legging” at exorbitant prices. ‘ 

The bagriers. to practicing law in the 
various provinces have long been known: In 
Ontario, the Law Society still refuses.to give 
full recognition to law graduates of the pro- 
vincia] university. 

Where has free enterprise gone? Hasn't a 
musty cloud settled over the age-old freedom 
of the market place? 


The Myth Is Punctured 


Very wisely union labor seems to have cast 
aside its wonder child of 1953, The guaranteed 
annual wage gets faint praise indeed from Dr. 
Eugene Forsey, Canadian Congress of Labor 
economist. Such a policy, says Dr. Forsey, in 
the current CCL monthly bulletin, would not 
be a panacea, It could not defeat a depression. 

Whether or not Dr. Forsey can convince 
some ‘of his visionary colleagues, he will get 
solid support elsewhere. Guaranteed wages 
simply would not be possible without guaran- 
teed prices and still more, guaranteed markets. 
And who would be wise enough, brave enough 
and strong enough to be able to do all that? 

Even in Russia, backed by the most rigid 
regimentation the world has ever seen, they 
haven't been able to go that far. For a demo- 
cratic country, where the consumer has a free 
choice, the idea is absolutely preposterous, 


Queer Time to Restrict Sales 


Although there was some opposition, the 
annual meeting of the Canadian Federation of 
Agriculture at London last week managed to 
get its two favorite and hoary ' resolutions 
passed, The first of these called for the elimina- 
tion of the Winnipeg future market in coarse 
grains, The other endorsed the International 
Wheat Agreement. 


From such action a stranger might well have 
concluded that the world must be clamoring for 
Canadian grain and all that we had to do was 
to sit back and dole out a little here and there 
at high prices to specialfriends, Instead; of 
course, elevators are plugged with grain, there 
are piles of it unprotected on almost every 
prairie farm, and our exports are falling far be- 
hind last year. Under the circumstances just how 
eliminating marketing machinery and endorsing 
restrictive marketing agreements will help the 
situation, CFA delegates have not explained. 


Not until we get free markets operating again 
and with wheat as well as coarse cereals will 
there be any chance of the Western farmers 
getting full value for their grain. Hundreds of 
millions of dollars were lost during and after 
the war because the fixed prices proved too low. 
More millions are being lost now in lack of 
sales becduse our fixed prices are too high. 


Thanks to abnormally large crops in the last 
five years and to mechanization we are, or 
should be, producing grain in Western Canada 
at a lower unit price than ever before, But 
instead of recognizing this fact arid gaining new 
customers by lowering prices, we actually 
raised prices when the new Interrtational Wheat 
Agreement was negotiated last year. Naturally 
our sales have fallen and our grain has backed 
up right to the farmers. 


The International Wheat Agreement, like 
the British Wheat Agreement before it, didn't 
help ‘us sell a bushel of wheat during the days 
of a sellers’ market, and it is preventing us 
from selling wheat now when the buyer is call- 
ing the tune, This deal is a bare-faced attempt 
at a gigantic international cartel. If any group 
in private industry had attempted to get to- 
gether and fix prices like the IWA attempts, 
they would have been prosecuted by the Com- 
bines Commissioner. 


Expensive Enough Without Them 


Taxpayers everywhere owe a vote of thanks 
to Ontario Education Minister Dunlop. He has 
again refused to include any frills in provincial 
school construction grants. 

Municipalities will get aid in providing regu- 
lar Classrooms; but not for auditoriums, swim- 
ming pools, music rooms, gymnasiums and so 
on, If these other trimmings are wanted and 
really needed they will have to be provided by 
the local authorities and directly out of local 
taxes, 

That is the way it should be, 

In the next 10 years we are going to have to 
build a lot more schools in Canada and hire a 
lot-more teachers. That will mean that local 
taxés, already high, are going to go higher. In 
most cases, it’s going to cost us all that we can 
afford to have just plain classrooms and plain 
teaching. Maybe our children will have to be 
content with learning simply the three r’s. If 
necéssary they will just have to teach them- 
selves how to play and learn their cooking, 
sewing and carpentry at home. 


Small Merchant Must Have a Chance 


The anti-combines commission (under its 
new handle “Restrictive. Trade Practices Com- 
mission”), was on some.tricky ground the other 
day. Can a man choose his customers? 

A group of’independent Quebec merchants 
formed a wholesaling grocery firm to get 
quantity discounts. It had trouble being recog- 
nized by some suppliers — one in particular, 
whose salesman tried to enforce a resale price 
maintenance agreement. (See page 22). 

Obviously, a theatre reserves the right to 
turn away any patron. A barber can cut whose 
hair he pleases, And a corner grocer can give 


‘ 


: 
ow ie Ri ile 


1 Sneheetpeeeliaaedite dana 


CN 


es ee ee 


. 


‘Their Health or Ours? 


Has anyone ever heard of a popcorn vendor 
seeding, a population with the black plague? 
Does anyone worry—besides the jewelers—over 
an auction being disruptive—or exciting. And 
early closing by-laws? Why shouldn’t it be any- 
body's. own business to stay open 40 hours a 
day if he wants, so long as he doesn’t disturb 
the peace or work his employees over the legal 
limits? 

Perhaps journalists and other writers are 
behind the times. Long ago, they should have 
banded together to keep part-timers like 
Winston Churchill, Dwight D.. Eisenhower and 
all those college professors from writing best- 
sellers, These people have been filling columns 
of type and shelves of libraries which otherwise 
might have represented the honest toil of full- 
time, professional, certified; unionized, author- 
ized, established, documented writers. 


Even Aristotle, What right had he to take 
up the pen? In doing so, he displaced some un- 
known writer. And after all, thinking was. his 
main job. Not writing. 


any customer a gentle heave-ho out on the 
street. Obviously, the commission couldn't 
deny. a manufacturer’s right to name his own 
wholesalers. 


But its stand supporting the small merchants 
will have wide sympathy. 


“Public interest in a. healthy competitive 
system,” it said, “requires that there be oppor- 
tunity for experimentation, and that the success 
of experiments in merchandising should be de- 
pendent upon the degree to which they can 
meet the public need for economical distribu- 
tion.” There’s some feeling, it added, “that 
independent retailers are being handicapped in 
their efforts to meet the competition of large 
merchandising organizations which are gener- 
ally accepted as direct accounts by manufac- 
turers.” ; 

If smaller merchants can find some way to 
gain the advantages of quantity buying, that 
should be their privilege, the commission felt. 
“Freedom of opportunity cannot exist for the 
small merchant if he is denied access to sup- 
plies under the same conditions as those apply- 


° ° . ; ” 
ing to large organizations. 


Efficiencies in distribution are just as im- 
portant in final price as efficiencies in produc- 
tion itself, It is always going to be cheaper to 
supply television sets, bran flakes, toothpicks or 
anything else by the carload than by the pack- 
age or single unit, 


Little-wonder that the small merchant hunts 
for ways to gain these advantagés. Who would 
want to deny them? Who would deny them- 
selves as consumers the chances to share, if they 
wished, in the efficiencies of large scale buying? 


Today’s big stores and manufacturers were 
yesterday's small ones. How many of today’s 
small ones may be giants tomorrow? 


All We“Ask... 


“All I ask,” says Leslie Frost, “is that our 
friends across the border get out of the way and 
let us getatit...” ' 


That’s how Ontario’s premier and a lot of 
other Canadians feel about the St. Lawrence 
Seaway. Even if the U.S. House of Represen- 
tatives approves the joint project with this 
country, as its Senate has, Canadians should 
build their own canal system. 


To get the Senate bill passed, all sorts of 
compromise clauses were inserted, resulting in 
a bill which would be far from meeting Cana- 
dian wishes. Two examples: It would give the 
U.S. full say in the project for about one third 
of thé cost. A limit of. $105 millions is put on 
the spending with restrictions as to when it 
can be spent—only 10% in the first year, and so 
on. ; 

“It is manifestly wrong that the U,S, should 
have an equal voice with Canada in the ad- 
ministration of the St. Lawrence Seaway, for 
such a contribution.” So speaks Neil McKinnon, 
general manager of the Bank of Commerce and 
retiring president of Toronto’s Board of Trade. 


In any case, whether the U.S, participates 
or not, Canada now wants the canals on this 
side of the river, What likelihood is there that 
the U.S, will agree to such a plan? 

Indeed, why should they? 

The power phase-of the project now goes to 
the U.S. Supreme Court. With luck, Ontario 
Hydro may ‘be able to start its work this 
summer, But the canal system dangles on. 

If we ever want the Seaway we'll have to 
build it ourselves, In the years we've wasted 
already, waiting for U.S, co-operation, we could 
have built it a dozen times. 


No “Ifs”? Here 


“Most citizens are thinking toward better 
things in 1954, and I believe they elected me 
because I am qualified to do the job.” 

There’s no hedging here. No “if”, 
“but”, “perhaps” or “maybe”. 

It’s the statement of a new mayor of a Cana- 
dian town as reported in the local weekly news- 
paper. 

We don’t know this particular Mr, Mayor. 
But let us be thankful that there are men of 
definite opinion who have convictions and some 
confidence in themselves. With all their dangers, 
egotism, conceit, domineering ways and error, 
they are still refreshing opposites to ‘“me- 
tooism” and thé “I think I can” rather than 
“T will.” 

Somerset Maugham, who was 80 last week, 
wrote a book some 16 years ago. He miscalcu- 
lated his lifespan-and called it “The Summing 
Up.” But in it he said: 


“I do not much care if people agree with 

me. Of course I think I am right, otherwise 

I should not think as L do, and they are 

wrong, but it does not offend me that they 

should be wrong. Nor does it greatly dis- 

turb me to discover that my judgment is 

at variance with that of the majority. I 

have a cértain confidence in my instinct.” 
So good luck to the mayor. May he, with his 
courage and convictions, have the ever-fleeting 

good fortune of sometimes being right. 


“and”, 


THE TRIAL in which several 
paper-making companies are charged 
by the Government with combining to 
fix prices has been proceeding for 
some weeks now, and is likely to con- 
tinue for some time yet. Masses of 
documents are being introduced, and 
some of the lawyers (and there are 
a lot of them) are finding that long 
stretches in which they just sit and 
listen are rather enervating. Asked 
how he was getting along, one Q.C. 
said, “My self-winding wrist-watch 
has stopped.” 

¥ > - 


UNDER THE AUSPICES of the 
Toronto Advertising and Sales Clubs, 
Charles Bury is conducting a course 
on business letter-writing. Speaking 
to the club, Bury told the story of the 
failure of a big New York department 
store to get payments from a woman 
customer who had ordered a lot of 
new furniture. Finally, in despera- 
tion, the store’s credit department 
wrote her a letter. It said, “What 
would your neighbors think if one of 
our trucks drove up to your house 
and took away all this nice new fur- 
niture?” 7 

The lady replied. She wrote: “I 
have discussed it with the neighbors, 
and they think it would be plain 
lousy.” 

Then there was the collection de- 
partment which wrote to a customer: 
“This account is now eight months 
overdue. It will soon celebrate its 
first birthday.” Back came the reply. 
It contained two words. It said, “Happy 
Birthday.” 

> + > 

WHILE THERE ARE no Advertis- 
ing and Sales Clubs in the Soviet Re- 
publics, we read in the London Daily 
Sketch that Russia has decided to 
follow Western methods in the matter 
of sales talk. sThe Moscow paper 
“Trud” states that advertising copy 
writers are being told to streamline 
their work; to write clever jingles 
praising products. It demands that 
top Soviet writers be used for the 
task. And it gives as a good example 
of how to advertise canned borscht. In 
Russian it rhymes: 

Here’s your borscht, 
The tastiest of all borscht, 
Buy it, 
Open it, 
Turn up the gas. 
Let it simmer, and pour it in the 
soup-bowl. 
a * > 

WE NOTICE in “Canadian Business” 
an Anaconda ad. which says: “On To- 
ronto’s famous Yonge Street, some 
90,000 people rode, the surface cars 
each day. At rush hour, the narrow 
artery was jammed with traffic. It 
took 47 minutes to go from end to end 
of the route. But that’s all over now. 
A new $60,000,000 subway cuts running 
time to 17 minutes—saves citizens a 
staggering 936,000,000 minutes of 
travel time a year!” 

Alas, the ad. writer jumped the gun. 
It isn’t all over now. The subway 
isn’t running yet. And the other 
night, with a snowstorm throwing 
traffic into utter chaos, citizens lost 
more minutes of travel time than 
even Einstein could figure out. 

* * > 

f0 WIND UP the subject of ad« 
vertising, we have been looking at a 
number of published photographs 
showing a Lady Docker in a very ex- 
pensive gown decorated with pictures 
of 12 Daimler cars; Her husband, Jt 
seems, is connected with the Daimler 
company. She wore it at the Poole 
Harbor Yacht Club New Year's Eve 
party, and told a reporter “It simply 
knocked them for six—stunned them.” 

La Docker will never wear the dress 
again. She says “It ig going to be put 
on a figure conforming to my measure- 
ments and mounted on a revolving 
stand in our Paris showrooms as an 
example. of British craftsmanship.” 

Fancy that! We happen to know 
several ladies who have gone to func- 
tions in gowns with a full train on 
them, but they didn’t get any publi- 
city. 

w * * 

THE SIX-YEAR-OLD DAUGHTER 
of a colleague of ours is very enthusi- 
astic about her school work, having 
started in Grade 1 last fall. Spelling 
is the subject of which she is fondest, 
and her pride in her accomplishment 
is high. 

She came home the other day and 
announced that she had got all her 
words right in spellins, except one. 

“What one was that?” enquired the 
fond father. 

Without a flicker .of remorse or the 
bat of an eye, she replied, “Cat.” 

om - 


WE KNOW of a bright young lad 
going to Ryerson Institute of Tech- 
nology in Toronto who decided to try 
out last summer as a Spear-carrier or 
shouts-and-murmurs type at the 
Shakespeare Festival in Stratford. He 
was taken on as a supernumerary. 
After the first rehearsal of one of the 
battle scenes, director Tyrone Guthrie, 
during a pause in the proceedings, 
asked the young man, whose work 
seemed to impress him, how long he 
had been acting. The lad looked at his 
watch and said, “Right now, sir, about 
twenty minutes.” 


Stop Me If 


“How did 
dictionary?” 
asked, 

“Oh, it was something like having a 
quarrel with one’s wife — one word 
led to another.” 


Noticing that his Scottish guide went 
bareheaded in all sorts of weather, the 
London sportsman made him a gift of 
a fur cap, the kind that has heavy ear 
flaps for extra warmth. 

On his next visit to the lodge he 
asked the old Scot how he liked the cap. 

“I hae not wore it since the accident,” 
was the gloomy reply. 

“What accident?” 

“Jock MacLeod offered to buy mé a 
drink,” sighed the guide, “and I didn't 
hear him.” 
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Loan Board Commissioner 


To the considerable list of Manitoba 
public servants transferred to Ottawa, 
has been added Frank Leslie Chester, 
Winnipeg, who has become Commis- 
sioner @f the Canadian Farm Loan 
Board. Although 
he was never as- 
sociated with the 
agricultural in- 
dustry or mort- 
gage loans he has 
had long experi- 
ence in busjness 
and public life. 
He served two 
terms on Winni- 
peg City Council. 
Was a member 
of the Manitoba 
Legislature for 
one 4-year term, 
then last year 
Was an unsuc- 
cessful Liberal 
candidate in the 
federal election. 


Frank Chester now 52, was born in 
Winnipeg. When he was 10 his parents 
moved to Vancouver. His education 
completed he started work in a rou- 
tine business job and by the time he 
was 25 he was branch manager in 
Vancouver for a Winnipeg heating 
firm. Transferred to Calgary and 
later to Edmonton, he returned to 
Winnipeg in 1935 and —, his 
own wholesale heating and electrical 
appliance business. A man of energy, 
management of one -undertaking 
wasn’t enough to occupy his time and 
in 1941 he started a retail hardware 
store. Both ventures were ‘successful 
but he sold them to get more time 
for public office. In 1951 he started 
the F. L. Chester Insurance Agencies 
which he managed up until his recent 
appointment. 


The Canadian Farm Loan Board 
has offices in all provinces except 
Newfoundland. Established in 1929 to 
administer a system of long term 
mortgage credit it finances its loans 
by borrowings from the minister of 
finance at current interest rates. At 
the end of the last fiscal year it had 
loaned more than $84% millions. 
Its largest number of loans have been 
in Quebec and next largest in Sas- 
katchewan. At March 31, there were 
outstanding 16,667 first. mortgage 
loans of $30,187,562 and 2,850 second 
mortgage totaling $1,196,070. 


MR. GHESTER 
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Heads Ontario Architects 


Alvin R. Prack, newly elected presi- 
dent of the 660-member Ontario Asso- 
ciation of Architects, was born in the 
city where he practices his profession 
—Hamilton, 43 
years ago. 

He is carrying 
on a family ar- 
chitectural tra- 
dition that began 
over 50 years ago 
in Uhited States. 
He and his father 
constitute the 
Canadian half of 
the firm of Prack 
& Prack, the 
other half—staff- 
“ed by three un- 
cles — being in 
Pittsburgh, Pa. 
The firm has de- 
signed and su- 
pervised the con- 
struction of many well-known fac- 
tories in Canada and U.S. A list of 
its clients reads like a “Who’s Who” 
of North American industry. 


Prack Sr. came to Hamilton in 1910 
to keep an eye on a building project 
for an American manufacturen, He 
liked the city so wéll he stayed. 


Alvin R. Prack was educated at 
local schools and later attended Mc- 
Gill University and the University of 
Toronto. After graduating. with the 
degree B. Arch., he. worked in a num- 
ber of architectural offices, including 
Prack & Prack’s own office in Pitts- 


MR. PRACK 
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burgh. For three of the war years 
he was with the Works & Buildings 
Branch of the RCAF, 


Mr. Prack’s interests include boat- 
ing and municipal affairs. He is com- 
mander of the Hamilton Power Boat 
Squadron and vice-chairman of the 
Water Board of the interurban area 
Burlington-Nelson. In addition, he 
belongs to the Hamilton Club, the 
Hamilton. & District Officers’ Insti- 
tute, the Kiwanis Club of Hamilton, 
the Royal Hamilton Yacht Club and 
the Burlington’ Yacht Club. Alvin 
Prack is married and has four chil- 
dren in the sequence—boy-girl-boy 
and girl—which, he points out, is in- 
dicative of good planning! 


= © * 


Via Canoe and Dogteam 


Representatives of 58 companies 
comprising the Ontario Forest Indus- 
tries Association last week elected 
Clark B. Davis, 
a veteran in the 
Canadian woods 
industry, to the 
association pre- 
sidency. Davis 
succeeds Mal- 
colm Cochran, 
Port Arthur, who 
recently retired 
as president of 
Hammermill Pa- 
per Co. 

In 1950 when 
Davis, now a resi- 
dent of Toronto, 
assumed the 
vice-presidency 
of the extensive 
woodlands oper- 
ations of Abitibi Power & Paper Co. 
Limited, an observer commented: 
“Some people ascend to vice-presi- 
dencies and such strictly via the 
swivel chair route. Not so C.B. He 
traveled part of the way by canoe 
and dog-team ‘and through fire and 


’ 


ice, 


MR. DAVIS 


That pretty well sums up Davis’ in- 
timate knowledge of forestry and 
background of practical experience 
in Canada’s basic industry. At a time 
when private companies in conjunc- 
tion with government are tackling a 
diversity of forest problems ranging 
from the creation of new markets, 
greater utilization of trees, and con- 
servation, the association presidency 
imposes added responsibilities on 
Davis’ already busy workday schedule. 
He is also a director of the Canadian 
Forestry Association of Ontario. 


Formed in- 1943, the O.F.1.A. brings 
together pulp and paper companies, 
sawmill operators and independent 
groups on a mutual approach to pest 
control, fire fighting, road building, 
research and other subjects related to 
forest development and protecticn. 


Candid and energetic, Clark Davis 
grew up with the forest industry. Born 
in Pittsburgh, Pa., in 1894, he gradu- 
ated in forestry from Pennsylvania 
State College in 1917. His first job 
was with the United States Forest 
Service which he interrupted to serve 
overseas with the American Army. 
He returned to join Abitibi in 1919 as 
a forestry engineer at Iroquois Falls 
and has been with the company ever 
since, 

Through various positions with Abi- 
tibi’s woods division, Davis traversed 
by canoe and sled the broad expanse 
of the Abitibi watershed up to James 
Bay and across other Ontario and 
Quebec forest regions to explore, 
study and map Abitibi’s forest man- 
agement program. In 1937 he came.to 
the Toronto head office as. assistant 
general. manager of woodlands. In 
1943 he was named general manager 
of woods and seven years later, vice- 
president. 


Keenly interested in athletics, Davis 
favors. golf, tennis, curling and bad- 
minton. A good marksman he still 
combines woods explorations with 
hunting and also fishing. In 1920 he 
married Margaret Thorburn Wright 
who came to Iroquois Falls to teach 
school, They have a son, Clark B., Jr. 
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What Others 
- Are Saying. 


Editorial of the Week 


They Set Their Own Pace 
Woodstock Sentinel-Review 


In ‘the small town life is radically different. 
People have not so many Mechanical amusements. 
They must turn to those around. them to retain 
their interests. The pace is not so swift. The in- 
habitants do not come and go with the same 
rapidity. ‘ 

Houses become inseparably identified . with 
families, the generations of which have lived in 
them. Without good neighbors who become in time 
almost members of one’s larger family, existence 
would seem barren indeed. Joys and sorrows are 
shared by the many rather than by the few, and 
become correspondingly magnified or minimized. 
There is no such thing as loneliness. 


Other People’s Views 


THE JOB OF BEING prime minister of Canada 
is far the biggest in the country, says the Ottawa 
Journal, “anc. $37,000 a year for it is not excessive. 
There are scores of executives in private busiriess, 
men holding posts calling for'far lessgknowledge 
and responsibility, getting more than that.” 


WHETHER THE UV. S. approves the Seaway or 
not we don't particularly care, says the Calgary 
Herald. “Canada is perfectly capable of building 
the seaway on her own, and rather than wait a 
single day on some uncertain decision in Washing- 
ton we think that is precisely what Canada ought 
to do: go ahead and build it.” 


ONTARIO DOESN’T WANT more than its hon- 
est share of people, declares the Windsor Star, “It 
would be better for all Canada, including Ontario, 
if the population of other provinces increases in 
proportion—or even More so in some cases. The 
more the rest of Canada prospers and: develops, 
the more Ontario will prosper and develop, and 
the sounder will.be that development.” 


THE RANDALL REPORT makes it clear that 
even the majority of Republicans know that the 
U. S. high tariff policy is doomed, declares the 
Montreal Star. “The report is therefore another 
first-class milestone on a long, hard and -rocky 
road, It would however be a mistake to believe 
that any, immediate right-about-face is in the 
offing.” 


LITTER ALONG THE ROADS has become a 
serious problem, says the Renfrew (Ont.) Mercury. 
“The almost unbelievable amount of debris result- 
ing from a weekend of favorable motoring weather 
not only counteracts the sincere efforts of land- 
scape and maintenance engineers to provide pleas- 
ing and attractive roadsides ... (but) ...may be 
a potential factor in the spread of diseases . , .” 


ONLY THE STERNEST measures will halt the 
toll of highway deaths, declares the Simcoe (Ont.) 
Reformer, which suggests: “More extensive police 
surveillance of the highways would be oné mea- 
sure; another would be more rigid and searching 
examinations of the physical and mental condition 
of applicants for drivers’ licenses; still another, 
more liberal cancellation or suspénsion of drivers’ 
licenses in court. cases. where drivers have flag- 
rantly offended against the law; finally, a province- 
wide check-up of motor cars for defects in lights, 
brakes and other mechanical parts.” 


MANY OF.US still don’t realize how Canada is 
absorbing new people, declares the Saint John 
Telegraph-Journal. “By the end of the year the 
total of post-war. arrivals in Canada will be nearly 
as many as the population of New Brunswick and 
Nova Scotia together... The British influx is as 
many as if Canada had picked up the City of 
Coventry and its environs and transported the en- 
tire populace to this country; From Germany has 
come a population as big as Bonn and its suburbs, 
from the Netherlands nearly as many people ‘as 
live in Arnhem — and even from the United 
States as many as reside in the City of Sioux Falls, 
S.D., or Kenosha, Wis,” 
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Let’s begin by stating that « 


Q-Panel wall is 
only 314" thickl 


Yet this wall has insulation 


glass (left) enlarges 
about the same size as a man’s 


bombarding a transistor-like 
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RADIATED ELECTRON 
RELEASES 200,000 
ADDITIONAL ELECTRONS 


two basic elements of an experimental etomic battery, 
umb. Cylinder has thin coating of strontium-90 isotope, 
with beta radiation. Wafer releases multiple electrons, 


the battery’s current and voltage. Diagram (right) explains process. 


This Puts Atoms In Harness 


RCA’s New Battery Is Direct Atomic Generator 


.| A tiny atomic battery, possibly 

.|a forerunner of a thimble-sized 
nuclear battery that could operate 
continuously for 20 years, has 
been developed by Radio Corp. of 
A®erica. 

The battery, its basic com- 
ponents not much bigger than a 
man’s thumb, has been greeted 
as a momentous step in advancing 
the peaceful applications of atomic 
energy. 

“This direct conversion of nu- 
clear energy to electricity may 
prove as significant as Edison’s 
conversion of electricity to light,” 
said RCA’s president, General 
David Sarnoff. 

If the battery’s promise is ful- 


the isotope. This is the key to the | teries, would not require shielding 
battery’s practical significance. since it emits only beta radiation. 
20-Year Life The experimental battery, con- 
“When these experimental bat- taining some unwanted isotopes, 
teries are developed to a commer- does emit some dangerous gamma 
cial stage, they can supply power radiation and must be shielded. 
for radio receivers and other kinds 10% Efficiency . 
of. electrical apparatus without; So far, the battery's best 
replenishment or attention for at | ©mergy-conversion efficiency ap- 


least 20 years,” President Sarnoff | Pears to be about 1%, since the 
| said. greater part of the original energy 


Right now, the experimental | is lost in heat. Refined techniques 
battery generates enough elec- should boost its efficiency to 10%, 
tricity to produce an audible tone | @ “reasonable goal,” according to 
in a telephone receiver. RCA scientists. 

“It is worthy of special note,”| Greater power can be achieve 
commented David Lilienthal, first |by increasing the present quan- 
chairman of the U.S.’s Atomic |tity of strontium-90 or by placing 
Energy Commission, “that this |@ number of the batteries in a 


Swiss Builder 
Enters Canada 


Swiss investment interests are 
making a major move into Cana- 
dian real estate with an $8 mil- 
lion apartment and slum redevel- 
opment project at Toronto. The 
move foreshadows further im- 
portant entry into real estate 
here by Swiss investors, it is be- 
lieved. , 


Project is Canada’s first U.S.-|. 


style skyscraper apartment pro- 
ject in a downtown area. It will 
involve three 14-story buildings, 
with underground parking for 
some 500 cars. 

It is the same development 
projected earlier with U.S. funds. 
(The Post, Nov. 1, 1952). Peter 
Caspari, Toronto architect who 
came from Britain three years 
ago, originated the proposal about 
two years ago. He recently suc- 
ceeded in interesting the Swiss 
interests, who will own the apart- 
ments through a holding com- 
pany. 

The Swiss interests will be 
represented. Goehner Co., 
large manufacturers: of various 
building products as well as 
builders. They may use consider- 
able European building products, 
such as plunibing and heating 
equipment, in the building, it is 
said. They may also act as their 
own builder. 

Goehner is co-author of a wide- 
ly used European prefabrication 
system which an English firm 
recently sought to introduce to 
Canada (The Post, June 13, 1953). 

Canadian insurance companies 
were approached on mortgage fi- 
nancing under NHA. But the 
Swiss have decided to go ahead 
entirely with Swiss money. 

Construction will start early 
this year, with completiaqn in 
about 18 months. About four and 
a half acres of land were bought 
from a T. Eaton Co. subsidiary 
for $525,000. 

A large hotel is being studied 
}as an investment by local finan- 
| ciers on land which separates the 
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For February Investment... 


" More complete information on the shares listed below is contained in our February-teste of 
“Investment Suggestions” « copy of which is available on request. 


Security 
Government of Canada 
Gevernment of Canada Guaranteed 
Canadian National Railway 
Province of Ontario 
Province of Ontario Guaranteed 


Hydro-Electric Power Commission 


Province of Quebec 

Province of New Brunswick 

City of Ottawa 

City of Hamilton 

Bell Telephone Company of Canada 


British Columbia 

Electric Company Limited 
Canadian Pacific 

Railway Company—Convertible 


General Motors Acceptance 
Corporation of Canada Limited 


Dominion Foundries & Steel Limited 


Fraser Companies Limited 
Gatineau Power Company 


McColl Frontenac Oil Company Limited 


United Fuel Investments Ltd. 
Canada Permanent Mortgage Corp. 
Imperial Oil Limited 

Page-Hersey Tubes Limited 
Powell River Company Limited 


Current 
Price 


100.875 


Rate Maturity 
3%% 1975/78 


3%% 
4 % 


3 % 
3%% 
4%% 
3%% 
435% 
43% 


375% 
4 % 


4%% 


99.75 
100.00 


1972/74 
1966 /68 


89.50 
98.75 
99.75 
96.50 
104.00 
102.875 


1968/70 

1965 /67 

1966 /69 
1960 
1973 
1967 


88.50 
101.50 


1969 100.875 4.67% 
Approx. Market 
$99.75 4.51% 
101.00 4.70% 
105.00 4.76% 
93.00 4.30% 
57.50 5.22% 
61.00 4.59% 
30.625 2.61% 
71.75 4.18% 
27.25 5.32% 


Preferred 
Preferred 
Preferred 
Preferred 
Class “A” 
Common 

Common 


$4.50 
$4.75 
$5.00 
$4.00 
$3.00 
$2.60+.20 
$ .80 
$3.00 
$1.00+.45 


Common 
Common 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares are offered by us as agents. all offerings are subject to confirmation, 


A. E. Ames & Co. 


ed 


Investment Dealers—Established 1889 


MONTREAL 
HAMILTON 


WINNIPEG 
KITCHENER 
NEW YORK 


VANCOUVER 
OWEN SOUND 
BOSTON 


TORONTO 


VICTORIA CALGARY LONDON 
ST. CATHARINES 


LONDON, ENG. 


OTTAWA 
QUEBEC 
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Before build, investigate clear power plant of the future/to do with bombs, nor anything | ere appears to be one scienti- 1 ron » Sa] : mi Mil 
inh aioe aienliae : not ae acai but as an/that is an atomic secret.” ” \fic hitch in the battery: Will the | cost of $3.5 millions has been | will be mostly one and two bed- Can. Che cal Borrows $10 ° 
Q-Panels have for you. beta radiation break down the | mentioned. The two projects may|ro9m units, with some bachelor} Canadian Chemical & Cellulose | Proceeds, to be in U.S. currency, 


atomic generator coupled directly | Strontium-90, which today is| > alate F the tenieaee -1abdaie M aeekal ‘deuteel ot one eee si 
to cables carrying power to dis-|one of a nuclear reactor’s most | ‘rystal structure of the battery it- | s -| suites. Rents have not been speci-| Ltd. has borrowed $10 millions}... a: 
fied ” from Celanese Corp, of America will be used to buy more capital 
f : 


tant centres. plentiful byproducts, costs about | self? : The physicists are experi- rounding depressed areas. 
The RCA battery is powered by |50c for a thousandth of a curie.|Menting now to minimize this} Apartment site is just north o on a 3%% note due June 30, 1956. | stock in Canadian subsidiaries. 

a minute quantity of a strontium- | (The present battery uses 50 mil- | Known effect. _—- ---- Reiat 
90 radioactive isotope, a long-life’ licuries.) A demand for the iso-| Dr. E. W. Engstrom, executive 
byproduct of atomic reactor. op-|tope would warrant production of | Vice-president of RCA’s Labora- 
erations. it; thus’ cutting the cost as low | tories Division, calculated that the 
The radioactive source  is|as 2/10 of a cent for a thousandth |new atom battery has produced 
coupled to a transistor-like wafer, | of a curie, RCA expects. jusable electric power 100 times 
which releases 200,000 electrons} Pure strontium-90, the type that more efficiently than any previ- 
s«-e |for each electron it receives from ' would be used in commercial. bat- | ously reported radioactive gen- 


When 


should a child 


first go to the dentist? 


Ww a child is about three years old, he should 
visit the dentist. This may seem quite young, but 
authorities say it is generally the best age to introduce a 
child to dental care. 

In most cases, little if any treatment is needed during 
the first visit. This appointment, however, is important 
because it gives thehild an opportunity to become ac- 
quainted with the dentist and his office. It also helps to 
build the child’s confidence so that future visits may be 
less likely to cause fear and anxiety. 

Authorities recommend dental examinations for a 
child at least twice a year after he is three years old. This 
enables the dentist to detect any small cavities in the 
so-called “baby teeth” and fill them promptly. If this 
is not done, decay will progress with possible early loss 
of these “baby teeth.” This in turn may result in irre- 
gularities or crookedness in the permanent teeth. 

When the first permanent molars appear, around age 
six, dental check-ups are particularly necessary. Though 
these molars may be mistaken for “baby teeth,” they 
are a part of the permanent set, and ‘if they are lost, 
nature.will not replace them. Prompt repair of weak 
spots or suaface cracks in the six-year molars is essential 
for their preservation. 

Good dental health requires more than regular 
visits to the dentist. Diet, for example, plays an impor- 
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tant part in keeping children’s teeth and gums healthy. 
Daily care of the teeth and gums is also essential to 
good dental health. Dentists say that all children should 
be taught to brush their teeth within ten minutes after 
every meal, for at least three minutes at a time. 


Tooth decay is largely a disease of the young. 
Dental authorities state that many children, entering 
the first grade, have teeth so badly decayed that ex- 
traction is required. 

Fortunately, the prospect of reducing tooth decay 
has been improved by sodium fluoride treatments. These 
require four visits to the dentist at weekly intervals, and 
involve nothing more than applying the chemical 
directly to the children’s teeth. 


Dentists recommend that these treatments be given 
when children are three, seven, ten, and thirteen years 
of age. Studies show that after four treatments with 
sodium fluoride, decay in children’s teeth may decrease 
as much as 40 percent. ‘ 


Adults, too, should visit the dentist regularly, have 
defects promptly repaired, keep the teeth clean, and eat 
well-balanced meals. These safeguards are important 
because it has been established that there is,a relation- 
ship between the health of teeth and gums, and general 


Spud ‘Subsidy’ 
Brings Blushes 
In Trade Dept. 


OTTAWA (Staff)—Canada got 
caught out on the export of sub- 
sidized potatoes, The investiga- 
tion made here last month by the 

|customs authorities of the U.S. 
| Treasury (The Post, Jan, 9) estab- 
|lished that some shipments of 
potatoes from Prince Edward 
| Island to U.S. were made at 
prices lower than the advance 
price guaranteed by the Federal 
Government. The inevitable re- 
sult of such a finding by the U.S. 
authorities is the imposition of a 
countervailing duty equal to the 
amount of the subsidy. 

In the present casé, however, 
the question of countervailing 
duty will not arise because ex- 
ports of table potatoes have come 
to an end, Last week the U.S. 
announced that the quota of one 
million bushels which is admitted 
at 37% cents duty had been prac- 
tically fillec. All further ship- 
ments of table potatoes this 
season are dutiable at 75 cents. 
This doubling of the duty is in 
itself enough to stop further 
shipments. 

Table potato exports from 
Prince Edward Island this season 
have been larger than last year. 
To date, this season’s sales were 
754 carloads, compared with 604 
to the same date last year. But 





sales of seed potatoes, at 1,150}: 


carloads to date, are behind last 
year’s 1,557. Exports of seed 
potatoes, fetching a premium 
price, are continuing. 

New Brunswick’s sales this year 
were only nine carloads of table 
potatoes and three of seed, com- 
pared with 140 and 52 last year. 

Ottawa authorities still insist 
that the Federal Cooperative 
Marketing Act is nét intended to 
provide a subsidy. Fixing their 
advance prices this year, they put 
them at 40% of the average prices 
over the last three years, which, 
they say, should have been low 
enough. 

But it was not low enough to 
stop the P.E.I, Marketing Board 
selling potatoes in the U.S; for a 
netback which in some cases was 
lower. So Canada was caught by 
the U.S. authorities in the act of 
subsidizing exports — something 
which this Government con- 
demns, and something which we 
have a great interest in dis- 
couraging. 

Thinking of the U.S. tempta- 
tion to subsidize export of its 
huge * farm surpluses, trade 
authorities shudder. They will be 
careful to make sure we don't 
get caught out again. 


ST. ANTOINE DES LAUREN- 
TIDES, QUE., School Commission 
has sold $221,000 3% bonds due 1955- 
64 and $111,000 4% % due 1965-74 to 
Durocher Rodrigue & Co. at 92.92. 
Net ¢ost 4.8%. Proceeds for con- 
struction of school. Provincial grant 
of $198,400 payable in 10 annual in- 
stallments. No other long-term debt; 
population 2,257. 


TE Diveiiiteant Studies and Reports 


FOR THE NATURAL GAS, PETROLEUM, PETROCHEMICAL 
AND CHEMICAL INDUSTRIES 


Stone & Webster has designed 


and constructed many plants for the 
process industries to produce intermedi- 
ate and finished products, 


Much of this work resulted from devel- 


opment studies and reports made by the 
organization, which included considera- 


tion of markets, plant location, raw 
material supply, processing methods, 
handling facilities, utilities, transporta- 
tion and other factors, 


Stone & Webster’s broad experience in 
the preparation of development and 
economic studies and reports in these 
speciafized fields is available for new 
projects. 
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Less Manp 


ower Per Man Hour 


Legacy From Wartime Payrolls Baffles Industry 


view they do boost costs. From 
the union’s point of view, the 
seniority system must be followed 
and the men kept on at top pay. 
The extra cost of doing so may 


Some Canadian: companies in 
heavy industry who have had to 
lay off even a few mén recently 
have run smack into a problem 


tools ah@ i that has been threatening sinte 


mid-war years. 

It all stems from the manpower 
shortage of the @arly 1940’s when 
firms with war contracts boosted 
payfolls sharply. In those days, 


| it wes almost a case of hiring any 


, Vice-President, Cana- 
Railways, Montreal, 


atranged on application 
tendent at Prince 


ust 
Cana- 
upon acceptance 
balance to be paid upon 


‘given - the date ot | 


E. A, BROMLEY, 
Vice-President. 


Dear Invéstor . . . 


man who could walk through the 
gates. Many of the men taken on 
then wouldn't measure up to 
peace-time physical standards but 
have held onto jobs. 


Now many of the companies are 
finding out how much those men 
cost them. Faced with necessity 
of laying off some st<ff, companies 
could hardly be blamed for con- 
sidering these men first. Com- 
pared with younger and healthier 


men, this group’s ability to pro- cine 


duce at heavy work is fractional. 
Because it takes perhaps two of 
them to do the work of one aver- 
age employee, they are—from a 
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year still available. Now selling 12% above 1953 low. | 
Royal Dutch Petroleum Co. New York Shares, Selling at a new high 
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atter how you look at it! 
YOU CAN’T BUY 


bookkeeping point of view — 


; i keep com- 
paniés from laying Sif these’ men 
and keeping on staff the more 
efficient, younger group. 

The humaniterian aspect comes 
first. The head of one large indus- 
trial corporation was told re- 
cently it would be more e¢ono- 
mical for his firm to pension 
many of these elderly employees 
taken on in mid-war years at half 
their wage rate and retain the 
services. of younger, more. able 
men. This “pension” would be a 
great deal more than the regular 
payment made to them after re- 
tirement but in terms of net cost 
to the company would be the best 
course. The employer flatly re- 
jected the proposal on the grounds 
that these men had been loyal 
employees and would not be dis- 
rged 

Union Seniority 


The second reason is the union 
seniority system that is usually in 
effect in any plant facing the 
probiem. 

Under the system, the company 
is bound to let go the employees 
with least service. The men taken 
on in mid-war years now have 
about 10 years seniority, in most 
casés wére middlé-aged men then, 
pone now are about 60 years of 
age. By having to release the 
younger meh, the company is 
faced not only with a more costly 
| operation because of a less-effis 
cient staff; but is also losing 
younger men, some of whom 
| might be expected to develop into 
managerial material. 

The situation is aggravated be- 
cause the time when layoffs be- 
come necessary is almost invari- 
ably the time when a company is 
seeking to decrease its production 
costs to meet competition more 
| etiactively and increase sales. 
Most large companies have al- 
ways had this problem, to a much 


afford union demands for higher 
wages for the rest of thé em- 
ployees. . 
o = 7 e 

Construction Survey 

The 40-hour week has become 
general in the construction in- 
dustry in all provinces except 
Newfoundland and Quebec where, 
Outside of Montreal, the pattern 
is 44 and 48 hours. 

This was revealed in a Fed- 
eral Government survey cover- 
ling eight trades in 42 Canadian 
centres. Here was the range of 
hourly wage rates found in the 
various trades: carpenters, $1.30 
ito $2.20; bricklayers, $1.45 to 
| $2.35; electricians, 31.30 to $2.33; 
plumbers, $1.30 to $2.30; plaster- 
ers, $1.45 to $2.25; painters, $1.20 
to $2.07; sheet metal workers, 
| $1.25 to $2.25; laborers, 95c to 
| $1.55. 
Dual rates of pay for overtime 
| were found to be common. First 
| overtime rate, usually time and 
| a half, is paid for a stated number 
| of hours or to a given hour in the 
| evening; after that, double time 
usually applies. Where the five- 
| day week is in effect, time and a 
half is usually paid for Satutday 
| work. In a number of agréeménts, 
| tine and a half is paid for Satur- 
| day morning and double time for 
Saturday afternoon. 


: mean the employer cannot 
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if your business requires 


communications 


UT 


can serve your needs 
better in 1954 


The year 1954 marks an advantageous advante in the supply 
of communications systems and services to Canadian telephone 
componies, utilities and private industries. Effective 

January 1st, Automatic Electric Canada (1953) Limited and 

its sales organization Automatic Electric Sales (Canada) Ltd. 
Gre expanding both manufacturing and distribution 

facilities. Sales and service will be directed from a new 

head office and central warehouse with district offices 

in principal cities. Staff has beén augmented. A new factory 
is under construction at Brockville. 


Automatic Electric in Canada is ah active and expanding 
member of the Automatic Electric group of companies 
which seve two hemispheres with a wide range of telephone 
and communications products ... qualified “headquarters” 
for your communication needs. 
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STRONGER AUTO- 
MATIC 


Systems for internal 
communication. 


LENKURT CARRIER 
Current. Equipment 
expands wire and radio 


TELEPHONE SUPPLIES 
for inside and outside 


WIRES & CABLES for 
every communication need, 


lesser extent. They have almost! with the St. Lawrence power pro- 
always been faced with the prob-| ject should be sgeeded by ‘ast 
lem of where to place men in their | week's decision of the U. S, Court 
60's who were unable to do heavy of Appeals upholding the Federal 
| work, but who had no other train-| Power Commission's license to 
| ing and who are not yet eligible’ New York State. 
for pension. | The decision was given right on 
There isn’t likely to be any so-| the dot according to the legal 
lution to the problem of this| timetable presented in The Post 
group hired during wartime. It| last June. A further 15 days now 
will be one the firms will have to| have to be allowed for a request 
live with for a few years unti] the| for rehearing by the Court of 
men reach retirement age and the | Appeal on any disputed point of 
situation disappears. | law. 
This isn’t a blanket indictment; If the opponents seize this op- 
of older workers but the situation| PoTtunity, as they have seized 
does hit hard at individual com-| ¢Very other chance for legal delay 
panies where there is an overbal-| S° far, it may be near the end of 
ance of these less able-bodied February before the Court of 


older men taken on to fill a war-| Appeals can finish with the case. 
| After that there are 90 days ih 
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TELAUTOGRAPH Service 
for instant written 
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Ratt LONDON 
The London Free Press 


Ontario’s Largest 
Daily Newspaper 
Circulation Outside 
Toronto — 90,000 


daily average. 


SALES (CANADA) LIMITED 
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time shortage. 
From management's point of 


Creative Castings for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 


Thompson Products. 


Over 50 years experience in Tesearch and manu- 
facture of precision metal parts enables Thompson 


Products today to offer its 
of industry. 


facilities to all types 


The entire light metals operation of Thonipson 
Products embraces many parts precision-engineered 


for such diversified customer 


uses as aeroplanes and 


washing machines; buses and garbage disposers; 
tractors and outboard motors; automobiles and 


industrial engines. 


Many leading manufacturers know they can rely 


on Thompson Products for 


exact tolerancés, out- 


standing performance, maximum service, and depend- 


ability of supply. 


You too, can depend on Thompson Products if 
you are interested in’ securing quality castings in 


production quantities. 


Write, wire or phone Thompson Products Lid., 


St. Catharines, Ontario. 


Thompson Products 


THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 
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| which the seaway opponents may, 
if they think it worthwhile, apply 
to the U. S. Supr@me Court for a 
writ of certiorari. This would 
bring it near to the end of May, 
but there will still be at least a 
month before the Supreme Court 
recesses. In other words, there 
should be time for the Supreme 
| Court to dismiss the appeal before 
the end of June. 

This is the way things are now 
expected to develop on the legal 
front, But in the meantime 
things are moving on two other 
fronts, important to both the 
power and waterway projécts, 

1. On the financial front, the 
Court of Appeals decision should 
enable the New York State Power 
Authority to raise enough funds 
to carry on with preparatory 
work without further delay. On 
the strength of the Federal Power 
Commission licéhse alone, it 
raised a few million dollars which 
enabled it to hire a firm of con- 
sulting engineers and start en- 
gineering studies. With the sup- 
port of the Court of Appeals more 
ambitious financing may well be 
possible without waiting for the 
last stage in the legal rigmarole. 

Ontario Hydro is already press- 
ing on with drillings at the 
damsites, and there is now fair 
hope of a full 1954 season’s work 
on the power dams, 

2. On the Congressional front, 
the chances of a vote in favor of 
U. S, participation in the Seaway 
are now much greater. Behind tHe 
Senate vote in favor of Senator 
Wiley’s Seaway bill lay a switch 
of 10 votes. They were Senators 
Kennedy of Massachusetts and 
Smith of New. Jersey, the two 
Maine senators and six from west 
central states. At least eight of 
these may have been influertbed 
by a saw-off offered by that astlte 
politician, Senator Wiley. The 
two Maine senators are interested 
in Passamoquodey Tidal Project, 
and the westerners in a proposed 
development on the uppér Colo- 
rado. 

It is much more difficult to 
predict how the political forces 
will work in the House of Repre- 
sehtatives. With the ful] Admin- 
istfatian backing now certain, and 
with the influence of a favorable 
Sepate vote, the inevitable desire 
to be on the winning side “may 
bring a fairly full slate of Repre- 
sentatives around to the project 

This result would not be wel- 
come here, Canada’s only formal 
commitment to the United States 
is “to discuss, in approffriate cir- 
cumstances, joint participation in 
the Seaway” once the power pro- 
ject ig under way. This promise 
was given to the U. S. Ambassa- 
dor on January 9, 1953. 

But if the Congress and the 
President approve a plan for 
canals Of the U. S. side of the 
border in the International 

| Rapids Section, it is thought that 
| it will not be easy for Canada to 
refuse to co-operate, however 
much the Government might pre- 
fer to “go it‘Blone” on the Cana- 
dian side. 


CanapA PERMANENT MorTGAGE CORPORATION 


Head Office: 


TORONTO 
BRANTFORD 
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WINNIPEG 
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SDMONTON 


CANADA PERMANENT BUILDING, 320 BAY STREET, TORONTO 
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C. S. Robertson, President and General Manager, in presenting the 99th annual 
report of the Canada Permanent Mortgage Corporation, said in part... 


An announcement by the Prime Minister at the beginning of October was one of the most 
significant developments of the year to the financial institutions of Canada. I refer to the 
government's plans for amending the National Housing Act to permit chartered banks to 
enter the mortgage lending field. The federal government is to be given credit for attempting 
to improve the situation, but I am not at all convinced that the introduction of our 
banks to the building loan mortgage business is the answer. 


The Canada Permanent has been making mortgage loans for ninety-nine years, 
Experience guides our thinking in lending. Property values can be as variable as the 
weather: in the last sixty years we have been through two major economic storms and 
sotné minor ones. It is well to remember that the lending institutions suffered very many 
substantial losses on mortgage loans made for 50% of thie value of dwellings and apartment 
buildings erected during the building activity in the years prior to 1930, when costs of 
‘construction were less than half present day costs. 


Now, after several years of building activity, during which time construction costs 
have mounted to an all time high, the banks are asked to lend not 50% of value, but up to 
90%, for terms of twenty-five to thirty years and to take loans in small outlying areas which 
have always been considered hazardous by experienced lenders. 


Are the risks involved outweighed by some greater good for all? I do not think so, 


The new Act may give further encouragement to the building of dwellings in the $135,000 
bracket but it will also probably add to their cost. In my opinion this is not meeting the 


real need which to-day, in so many centres is for cheaper houses and more rental units. 


Copy of the President's address and the financial statement of the Corporation will be mailed on request. 


CONTINUED 
PROGRESS 
I 1953 


1953 


Deposits and Debentures 

Paid up Capital 

Reserve Fund 

Bonds of, or guaranteed by Canada 

Bonds of, or guaranteed by Canadian 
Provinces and Municipalities 

Stock of The Canada Permanent 
Trust Company 

Other bonds and stocks 

Cash 

Mortgages 

Total Assets 

Net Profit after taxes 


7,000,000 
6,000,000 
14,298,270 


305,587 


2,457,500 
4,335,573 
4,768,597 
80,465,234 
110,047,750 
1,283,033 


1952 - 


$ 95,833,454 $ 92,272,186 


7,000,000 
6,000,000 
15,872,804 


1,998,938 


2,457 500 
4,369,404 
4,457,519 
73,355,625 
106,109,176 
1,095,217 


Bonds and Securities are shown at figures not exceeding market value, 


2%4% ON SAVINGS Cancelled cheques returned, serve as receipts. 


$4.2 





By B. K, SANDWELL 

CANADA’S APPROACHING 
FIVE-CENT POSTAGE RATE 
is attracting considerable atten- 
tion in the United States, most 
of it of a not very flattering 
character, The general reaction 
seems to be wonder that a 
country of such notorious and 
muth-touted prosperity as Can- 
ada, whose currency ranks above 
that of the United States on the 
open market, cannot afford to 
carry the communications of its 
citizens and inhabitants for less 
than two-thirds above the 
American rate. The fact that 
when there is room in the air- 
mail bags these communications 
will be carried by air, which is 
relie@ upon to sweeten the taste 
of the increase to Canadian 


palates, is either not taken into 
consideration by American 


Children Know How to Play 


IN NEW ORLEANS the other 
day I ran into a high-ranking 
New York City authority on 
education Who Was preaching on 
what is to me the most accept- 
able. doctririe that What child- 
ren need in their playtime acti- 
vities is mot supervision but 
freedom from supervision.. He 
assured me that what I had be- 
gun to suspect was actually the 
casé, namely, that many of the 
demands reported in the press 
as proceeding from children and 
adolescents, and directed to the 
provision of more plant and 
equipment and technical per- 
sonhel for playtime activities, 
are really suggested by the pro- 
fessional supervisors themselves, 
who naturally do not dislike 
having the idea spread abroad 


critics or is dismissed as & 
rather illusory benefit. These 
critics point out that a great 
deal of first-class mail travels 
between points which cannot be 


-benefited by airmail, and that 


in amy case a speed-up which 
cannot be relied upon, being 
conditional upon. the fullness or 
otherwise of the airmail] bags, is 
not of much value to anybody; 
thosé Who really want speed 
will continue to pay extra for it, 
afd can usually well afford to 
do so. 


The American feeling about 
communication by sealed-letter 
mail is that it is among the most 
important factors for producing 
national unity, and should be 


_encourageéd to any extent short 


of making it so nearly free that 
it will be extensively used for 
purposes which could just as 


that the children are passion- 
ately desirous of their services. 


My friend was strongly con- 
vineed that the only supervision 
really necéssary Was that which 
sees to it that there is no 
serious bullying or gross unfair- 
ness on the playground. The 
idea that children have to be 
taught to play he characterized 
as one of the grievous errors re- 
sulting from the excessively 
competitive nature of modern 
“sport” in North America If 
our idea of play is the winning 
of district competitions in bas- 
ketball and baseball, of ‘course 
there must be coaches and 
trainers and shdwer-baths and 


facilities. But the children and 
even the adolescents would have 


“Ne 


well be served by second-class 
mail, The fact that first-class 
mail is heavily used by adver 
tisers does not distréss the 
Americans at all; they argue 
that this promotes trade ~be- 
tween widely separated parts of 
the country, which is good: for 


national unity and for effi-| 


cienty. : 
There is another element in 


the American, feeling: the idea | 
that ordinary first-class mail is | 
the poor man’s method of com- | 


munication, the “conversation 
at a distance” of the common 


Housing Spurt, Fixit Trend 
Boosts tor Hardware Market 


The “do-it-yourself” bug has 
bitten Canaitlians. 
with an anticipated spurt in home 
building under extended credit, 
promises to make "54 a healthy 
year for Canada’s hardware trade. 

There was adequate evidence 
of both trends at the Canadian 
Retail Hardware Association’s 
49th Hardware and Houseware 
Exhibition in Toronto this week. 

The trade is locking forward to 
solid—though highly competitive 
—sales of standard household 
equipment, plus a spate of handy 
new extras. 

And for the new householder— 
the new “do-it-yourself” candi- 
date —hardware manufacturers 


lare turning out an eye-bugging 


assortment of gadgets. 

In fact, the home handyman 
trend has gone far enough that 
the CRHA is urging its retailer- 
members to extend credit buying 
arrangements to lower priced 


people. The rich have airmail, | articles, such as small power 


telephone, telegraph for their| tools, housewares, p 


speedy communications; the 
poor can use these only for 
speciul occasions, and rely 
_almost wholly on letters, And_| 
anything. that squeezes. the) 
common man is not popular in| 
the United States. 


far more fun if left to them- 
selves and not interfered with 
by their elders, -It was these 
elders who gave them the idea | 
that winning the district cham- 
pionship was the all-important 
thing about playing; it would! 
never occur to a group of com-| 
pletely unsupervised children, | 
and they would have a far 
better and healthier time if it 
didn’t occur to them, 


I admit that if this idea be-| 
came popular it would throw a/ 
lot of playtime supervisors out 
of businéss, ahd I don’t know 
what they would do with the 
training in playtime supervision 
which they have laboriously 
acquired. But all ‘the same I 


think it is a sound idea. 


Would Put a Crimp in Treaty Making 


CANADIANS SHOULD BE 
MORE SYMPATHETIC than 
they apparently are with the 
people of, the United States in 
the difficulty which the latter 
are attempting to deal with by 
the Bricker amendment. After 
all, the Americans have a pro- 
cedure in their constitution by 
which they can make treaties 
and those treaties do eventually 
become “thg law of the land.” 
Cariada has’ absolutely no power 
by which she can make a treaty 
and have it become the law of 
thé land if it happens to deal 
with any of the classes of sub- 
jects assigned by the constitu- 
tion to the provinces. 

It is this power, vested in the 
president and a two-thirds ma- 
jority of the senate, which 
frightens the supporters of the 
Bricker amendment. They would 
like, if they dared to go that 
far, to place the United States 
in exactly the same position in 
relation .to the making of 
treaties as Canada is in today, 
that is, to prevent it from mak- 
ing any treaty which deals with 
any subject assigned by the 
constitution to the individual 
states. It is precisely the 
Bricker feeling in Canada, the 
idea that the national govern- 
ment cannot safely be trusted 
with the power to make treaties 
dealing with the provincial 


Experienced Counsel .. . 


field, which is preventing us 
from making the attempt to re- 
vise our constitution so that the 
national. government can both 
negotiate treaties, about any- 
thing whatsoever, and put them 
into effect. 

It is curious that the Ameri- 
can discussion on this subject 
which has been raging for 
weeks has mate so little refer- 
ence to the federalist papers, 
the famous collection of writ- 
ings upon the great constitution 
and the reasons which led to 
the adoption of its various pro- 
visions. The authors of -those 
papers understood perfectly the 
one essential point, that a nation 
in order to deal.with other 
nations must-have an authority 
possessing at the same time the 
power to negotiate agreements 
and to put them into effect. The 
negotiator and the putter into 
effect must be the same author- 
ity; otherwise agreements can- 
not be made, because an agree- 
ment involves a promise to put 
into effect, and only the author- 
ity which can put into effect can 
promise to put into effect. 

The creators of the American 
constitution understood this, and 
they understood also that this 
was where the federal system 
became unworkable without 
some important concession to 
the principle of nationality. They 
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HUNDREDS OF NEW 1954 
PROFIT SOURCES 


Today Get This Treasury of “New Products & Services” 


Completely New 
And Expanded 
1954 Edition 
Contains 
Latest News 
For Alert 
Profit Seekers. 


This FREE new 1954 edition of 
“New Products and Service®’ 
lists and describes more than 
1; new ideas, products, pro- 
cesses and services which may 
be the top money makers of 
tomorrow. Now on the market 
or about to be—for you to use, 
sell, produce or compete with. 
New book contains prices, hun? 


1954 edition of “New 
with trial subscription .. . 


dreds of illustrations and is in- 
dexed for easy reference. 
* > . 
It gives you complete advance 
information so you can act 
abead of others. Tells about 
the all-time record crop of new 
roducts—from gadgets to the 
atest materials — now _being 
readied for marketing. Of the 
hundreds already available. Of 
the many more hundreds to be 
ready soon, 
* . . 
Get your copy now, then keep 
ed on other new products 

and services as listed and de- 
scribed daily in The Journal of 
Commerce. This money-maki 
book will be sent you FRE 
with trial subscription to The 
Journal of Commerce, 67 issues 
for only $5.87. 


THE i 
i 
P.O, Box, No. 327, Postal Station H. Montreal, Quebec, Canada : 


Please send me my copy of the new 120-page, 
ucts and Services 
67 issues for only $5. 


Journal of Commerce. My $5.87 remittance is enclosed. 


propaaaty illustrated, 


which you send FREE § 


|aration program for 


therefore devised thé scheme of 
the two-thirds majority in. the} 
‘senate as the only workable 
means of safeguarding the) 
powers of the state govern-| 
ments, The senate’ contains an 
equal number of members from | 
each state, regardless of size or | 
population, and is the specific | 
guardian of states’ rights. If | 
two third, of the senators are 
willing to compromise the | 
rights of the states for the sake | 
of agreement with other nations, 
the authors of the constitution | 
felt that those rights could) 
safely be disregarded in that 
single instance. 


Even that mild safeguard has 
prevented the United States) 
from entering into many treaties | 
which would have been valuable 
to the American nation and to 
the world at large. The Bricker 
faction want to prevent it from | 
entering into any treaty which | 
enters into any field reserved | 
to the several states. The only 
logical corollary of their atti- 
tude is to empower the several 
states to negotiate their own 
treaties with foreign powers on 


| 


over $75. 
Powered Planes 


This, combined | to 


| 


aints, orders) homeowner who faces 


year, lat from power planes 
saws. re’s even an attach- 
ment that bends around 45-deg. 
angles. 

There are new quirks in the old 
gadgets, too. One screwdriver can 
reach aroiind a sharp corner, grip 
a screw firmly and tighten or 
loosen it. 

For the homeowner toying with 
the idea of makitg his own storm 
windows or screens, there’s a 
durable but soft aluminum alloy 
that can be worked with ordinary 
woodworking tools. 

The home decorator with un- 
steady hands will be interested in 
a new liquid masking : “tape.” 
Brush it on a window, let it dry 
for 10 minutes. When you're 
finished painting, just peel it off 
—paint smudges, splatters and all. 

Leisure—freedom from routine 
household chores—is -another 
heavy selling point this year. 


Powered lawn mowers, for ex- | 


ample, were highlights of the big 
hardware show. For the weary 
snow- 
bound driveway, walk and patio, 
there’s even a powered snow 


Mr. Fixit and Mr. Make-it will blower that can whitl through 


have an almost unlimited selec- 
tion of helpful power tools~ this 


Bright Outlook 


Canadian General Electric’s 
three millionth Canadian-made 
fractional horsepower motor roll- 
ed off the company’s Peterbor- 
ough, Ont., production line one 
day last week. 


} 


Tn Motor Sales | 


Among CGE officials, the occa- | 
| dent, predicted that the mariufac- 


sion sparked a major celebration 


} and some long-range forecasting. 


“In 1963 we expect to produce 
twice the number of motors we 
built in 1953,” said J. S. Keenan, 
vice-president and general man- 
ager of CGE’s Industrial Products 
Division. 

“This forecast only considers 
motorized products that are al- 


| ready developed,” he added. 


A. Logan Dickieson, manager 
of engineering in the Fractional 
Horsepower Department, saw 
such items as food waste dispens- 
ers becoming integral parts of 
apartments of the future. Clothes 
driers and room air conditioners 
will bid for a heavy slice of the 
consumer’s income, what with 
hotter summers and “smoggier” 
city air. 

In fact, every city man’s dream 
of a. summer cottage, a rapidly 
growing trend these days; will 
put still more pep into the elec- 
tric motor industry. 

“Summer cottages have already 
built up a big market in water 
pump installations and give pro- 
mise of a ‘second appliance’ mar- 
ket in everything from electric 
fans to refrigerators and washing 
machines,” CGE pointed out. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financ.al Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


iron. Steel 
DOMINION BRIDGE. CO. con- 
solidated net profit of $4,871,593 for 
year ended Oct. 31, 1953, was 3.8% 


all subjects about which they,| higher than previous fiscal year's 


the states, are sovereign. 
negotiator and the putter into 


The | net of $4,694,305. 


Orders booked were less than in 


effect would then be the same! recent years, with resultant decline 


authority—and there would be 
forty-eight of them, 


‘TCA In Training 
For New Planes 


MONTREAL (Staff) — Trans- | 
Canada Air Lines is substantially. | 
extending training and mainten- | 


| ance facilities at Dorval and Win- 


nipeg airports in a $607,000 prep- | 


the new 
Super Constellation airliners 
scheduled to go into service later 
this year. 


| 


sion program. 


As the first of the eight Super | 


Constellations arrives early in 
March, aircrew members ° will 
have finished ground training 


courses at Dorvat in preparation | 


for flight training on the new 
four-engine aircraft. 
At Winnipeg, maintenance and 


overhaul facilities: for both the} 
airframe and engines are being | 
expanded and ground training | 
courses being set up for “stu-| 


dents” from Germany, France, 
Scotland and Ireland. 
These facilities will 
used for the 15 Vickers Viscounts 
scheduled to go into service late 
this year. The first of these is 
expected to arrive this fall for 
training and familiarization 


courses, 


Dominion Tar Offer 
Extended to Feb. 22 


MONTREAL (Staff) — Dominion 


also be) 


| Fixed assets* 


| Capital stock ........ 
j a om 


Tar & Chemical Ltd., Montreal, has) 


once again extended its offer of $20 


in backlog of unfilled work, reports 
President W. Taylor-Bailey. Most 
raw materials are now readily 
available, and deliveries have been 
much improved. 

Net capitaY expenditures amount- 
ed to $2,613,599. Company now has 
facilities for Class I welded work 
at Lachine, Edmonton and Van- 
couver. 

Expenditure of $1.3 million has 
been authorized to develop com- 
pany’s Mount Dennis (Toronto) 
property. This will cover purchase 
of adjacent property to provide a 
total area of 56 acres, and construc- 
tion and equipping of a plate and 
boiler shop, first unit of an expan- 


CONS. INCOME ACCOUNT 


Years Ended Oct. 31; 1953 1952 
$ 
Net earnings .......++ 11,589,757 
Less: Depreciation ... 1,683,750 
Income tax res. ... 5,066,670 
Add: Prof. fr. sale 
of equip. & secs, ... 32,256 
Net profit as vbtpod 4,871,593 
Less: Dividends 1,593,248 
Surplus for year B,.278, 345, 3,101,057 
Earnings per Share and Dividend Record 
Common $9.48 
1.50 1.60 


4,894,305 


1.50 


CONDENSED CONS. BALANCE SHEET 


As at Oct. 31: 1953 1952 
Cash & mkt, secs. .., $1,958,937 $1,251,1 
Uncom. contr, (net) . 14,200,022 15,703.88 
Accts, rec., etc, ...... 5,322,133 5,327,965 
Inventories ..........+. 123396,303 12,263,341 

Total curr. assets .. 33,877,505 34,546,456 
Misc, assets 367,726 
Invest, in subsids. ... 2,100.803 
10,057,277 
46,403,201 

680 


. 7,188,004 
7.869 ,073 
15,921,366 15,921,366 
22,612,212 19,334,467 
21,677,251 20,174,273 
26,008,372 23,930,464 


Total axsets 
Due bank . 
Accts., tox., 

Total curr ab. ... 


fter depr. Of sees 
Werking capital 


CATERPILLAR TRACTOR CO., 
Peoria, Ill, net profit of $20,254,514 
or $4.84 per share for 1953 was 8.4° 
lowe? than 1952 net of $22,118,060 or 
$5.52 a share. Sales of $433,802,604 
were down 9.1% from $477,577,014 


to class “A” and $5 to class “B"| in 1952, which were highest in com- 
shareholders of Cooksviile Co.—this | pany history. 


time to Feb. 22, 1954. 


Decrease in profit, resulting from 


Originally due to expire Oct, 22,| lower sales, was partially offset by 
1953, the current prolongation is the | expiration of price controls and by 
fourth, although it is understood! the fact that it was not necessary 
the company already has acquired| during the year to pay premium 
more than a controlling interest in| prices for steel. Extra cost of these 
the building materials firm. Cooks-| premiums in 1952 was $7.4 millions. 


ville directors accepted the offer 


| immediately and called in outstand- 


. + to The g/ing preferred shares for redemp- 


tion. 


i 


| This represented 34% of total: 1953 


Exports sales rose 13% to $146,- 
557,000, highest in company history. 


|sales. Export sales can be main- 


1,593,248 | 


! 


| 


& } 

11,228,298 
1,559,542 | 
§,040,255 | 


65,804 


$9.13 | 


the heaviest drifts. 
For The Housewife 


Life will be easier and simpler 
for the housewife, too. 

Among the newer gadgets, 
she'll find a blender powered by 
running water from her kitchen 
tap, a foam rubber ironing board 
pad, and scissors she can adjtist 
(with a dime’s edge) for tension 
and wear. 

Within the hardware trade it- 
self, there wasn’t too much cause 
for gloom as CRHA members 
gathered for their annual conven- 
tion. 

J. Gordon Cawker, CRHA presi- 
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Province of Quebec 


334% Sinking Fund Debentures 


Dated February 1, 1954 Due February 1, 1967 
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PRICE: 98.75 and interest, to yield about 3.87% 


Descriptive circular available on request 
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a 
turers will face heavier import 
}competition from Japan and a 
few European countries. 

| And he furrowed retail brows 
| when he brought up the use of 
|hardware items as “so-called 
| premiums” in the grocery trade. 
'The CRHA “shortly” will make 
| representations to a committee in- 
| vestigating loss leaders, he said. 
| On-the brighter side, he pointed 
}out that Canadian hardware 
| stores had boosted their annual 
| average volumé of business by 
213%: between 1941 and 1951. 
'*Canadians are showing an in- 
|ereasing preference for shopping 
in home-owned hardware stores,’ 
| Mr. Cawker said. 


/-NEW WALLS 
7 AY SMALE @O8F 


For over 45 years we have studied, 
developed and scientifically ap- 
plied wall renovating procéssés to 
restore the original beauty and 
freshness to every conceivable 
type of decorated surface, and 
have successfully renovat@s, thou- 
sands of institutions and homes at 
small. cost—whatever may be your 
requirements — investigate before 
redecorating. , 


ECIAL PROCESSES 


CHURCH .. . AND THEATRE DECORATIONS 


stucco AND QAENSTONE SURFACES 
COTTONED CEILINGS AND WALLS ACOUSTICAL SURFACES . ALL $ 
BLENDED OR TINTED SURFACES LINCRUSTO . AND LEA 

ENAMELLED WALLS AND WOODWORK PAINTINGS MURALS ORMAMERT. 

GLAZED OR IVORY FINISHED WALLS » DECORATIONS OF EVERY DESCRIPTION 


A. TEQLIS tutes “S'tcer sr rosogres wont 6 hr 


WE RENOVATE BY $P 
WALLPAPER OF EVERY DESCRIPTION 


PAINTED SURFACES FLAT OR GLOSS 


the Civil Engineer.and FAIRBANKS-MORSE 


knowledge and in so doing contribute 
to a better way of living. 

*\, Fairbanks-Morse has been privileged: to 
work with the engineer in Canada for over 
50 years. This is chiefly due to the engin- 
eering products and services available at 


The Civil Engineer... builder of roads, rail- 
ways, bridges, dams... builder of a greater 
Canada. Through his skill and knowledge 
Canada’s power and transportation facili- 
ties ate constantly expanding — pushing 
back our frontiers in the development of a 
great treasure chest of natural fesoutces. 


In the twentieth centuty’s mechanization 


the engineer is 


a profession that is working steadily and 


successfully to 


from our natural resources—to improve 


manufacturing 


our sixteen branches across Canada 
equipment such as Fairbanks-Morse Diesel 
Engines, Generatorg, Pumps, Scales, Ma- 
chine Tools and Materials Handling 
equipment, as well as a wide range of 
supplies for contractors, railways and 
general industry. 


a key figure... member of 
extract the greatest value 


techniques—to increase 


(fp 


Sixteen 


THE CANADIAN 
FAIRBANKS-MORSE 


COMPANY LIMITED 


Branches Acress Canada 


4 At Dec, 31, 1952, there were 89,-| tained at this level in 1954 if neces- 
| 000 of each class of common shares|sary dollars can be acquired by 

8 of Cooksville outstanding. Dominion | overseas customers, says President 

§| Tar earlier (The Fingncial Post,| L. B. Neumililor. 

Nov. 7, 1953) acquired Brantford; Capital expenditures 1953 

Roofing Co. totaled $33,244,684. 
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Feirbenks-Morse Centrifugal 
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_ APPOINTED MANAGER OF 
NEW. CROSLEY BRANCH 


< oa 
D. G. CHRISTIAN 


The appointment of D. G. Christion 
os Manager of the new Vancouver branch 
of Crosley Radio and Television Division, 
Avco of Canada, Limited, has been an- 
mounced by A. Peters, General Sales 
Manager. Mr. Christion has been as- 
sociated with the electronics and op- 
pliance industry for more than twenty 
yeors, and is well known fo the trade 
in British Columbia as well as in Eastern 
Canada, 


How Can CBC Improve TV Programs? 


The Question: After what you have 
seen of Canadian television, what) ,, Whst little I have seen of Cana. 
\Suggestions for the CBC? 


‘CBC gets kudos for and not much criticism of its handling of 
television in replies to'this week’s Question by. The Post. Byt the 
system which allows CBC a virtual monopoly does, however, meet 


with objection. 


Among programing suggestions: more news telecasts, better 
sports coverage and less ambitious variety shows. 


There is nothing much wrong 
with Canadian television. Con- 
sidering the short time since its 
inauguration I think the directors 
have done a remarkably good job. 
Above all, it-is relatively free 
from the incessant and nauseous 
advertisements that tend to ir- 
ritate and alienate potential cus- 
tomers. Discreet and restrained 
advertising is far more effective 
and attractive. 

= * ” 

KEN ARMSTRONG, MacLaren 
Advertising Ag@éncy, Toronto. 
There has been a consistent 

improvement in the quality and 

tone of CBC programs in recent 
months but I feel that further 
progress can be made by the cur- 


J. modest, masculine 


styling .:. the completely 
casual comfort so 
carefully built into 

each pair of 

Hartt Shoes 

is there 

to stay. 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


MAY. WE 
COMPLETE RANGE 


SHOW 


YOU OUR 


OF HARTT STYLES 


o 
tailmient of the myriad of “horse 


operas” and ancient Hollywood 
films that so often clutter up my 
TV screen. I would like to see 
more “on-the-spot” news telecasts, 
a morning program similar to the 
CBS “Today” and CBC’s own 
“Tabloid” and a longer program 
schedule on Sundays when more 
people have leisure time to enjoy 
TV. 


RON POULTON, Radio-TV Critic, 
The Telegram, Toronto. 
CBC-TV has shown great im- 

provement, through importation 

of U. S. shows, news programs, 
and superior drama. 


. | 
It should, however, move over 


and’ give private enterprise room; 
improve sports coverage (except- 
ing hockey) by hiring more 
knowledgeable commentators; im- 
prove variety shows by use of 
simpler sets, less force, and more 
unselfconscious comedy; .buy_bet- 
ter movies and avoid the sin of 
showing poor ones more than 
once; do a nightly sports program 
with use of movirtg pictures to 
back up the commentator while he 
is seen; break into more programs 
with top news bulletins; slant 
more afternoon programs to the 
housewife with millinery, dress- 
making, cooking, shopping tips. 


Feb. Dividends 


Dividend payments in Febru-| § 


ary (as declared at Jan. 29) 
amount to $29,979,043, 6.2% 
higher than the total of $28,045,- 
037 for February, 1953. Payments | 
are higher this year in all groups | 
except oils. 

Distribution by 92 industrial | 
stocks will amount to $23,490,423. | 
A year ago, 110 industrials paid 


out $22,342,164. Nine mining com- | 


panies will disburse $1,923,055, up 

substantially from payments of 

$1,290,206 by five mines last Feb- 
ruary. 


Three gil companies have an-| 
nounced dividends totaling $1,-| Blue Ribbon pfd. . 


003,756, while last year four oil | 5 
stocks paid out $1,033,999. Pay- 
ment of $3,561,809 by 15 financial 
stocks compares with distribu- 
tions totaling 378, 668 by 18) 
financial instituti 
1953. 

Dividends declared to date in 
1953 amount to $85,441,017, an in- 
crease of 1.2% over the total of | 


subtract COSTS multiply savings 


Iriden 


business—large or small—becomes more 
efficient when Friden does the figuring. 
And the Friden works so autoinatically 
no special operator is required! 


with 


THE THINKING -MA 
OF CANADIAN BU 


The Friden Automatic Calculator per- 
forms more steps in figure work without 
operator decisions than any other calcu- 
lating machine on the market. Every 
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TN 
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| B. C. Forest Prods. 
| B. 


ALAN C. SIMPSON, Seer 
Cradock Simpson Co., Montreal. 


ion that in this as in other fields 
no monopoly shouldbe given to 
crown companies. Competition is 
necessary in order to obtain the 
best programs for the public and 
for those parts of Canada out of 
reach of U. S. television stations. 
Interest in television will un- 
doubtedly increase if the CBC 
abandons its present claim to 
monopoly in this field. 


GORDON SINCLAIR, Radio-TV 
Commentator and Critic, To- 
ronto. 

A poor live program is usually 
better than the best film, there- 
fore I suggest wider use of live 
talent. Even quiz, amateur or 
panel interviews are better when 
shown alive. What’s more, 90% 
of the filmed shows we are now 
seeing are U.S.-packaged imports 
lacking national appeal, timely 
appeal or any Canadian slant. 

> e * 

| GILBERT TEMPLETON, Temple- 
ton’s Ltd., Toronto. 

I do not watch television very 
much but enjoy CBC programing. 
My wife usually tunes in CBLT, 
my younger son WBEN-TV. Inde- 
pendent stations should be author- 
ized in metropolitan cities so that 
those like my younger son who 
do not enjoy CBC programing 
could get-a choice without,going 
to a U. S. station. I favor an 
independent network. If this net- 
work had stations in areas not 
served by government programs, 
a certain proportion of these 
should be carried. An indepen- 
dent network would give the pub- 
lic. a choice of programs, and 


$30 Millions 


$84,420,718 in the first two months 
of last year. 

Following is a list of payments 
for February, as compiled by The 
Financial Post from records now 
available: 


Menthly Dividends 


1954 1953 
$ 


January 461, 
| February °° 29'979/043 28,045,037 
85,441,017 84,420,718 
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Steel of Canada .. . 
Union Gas 


New Dickenson . 
Teck-Hughes .....s0s+. ¢ 
Ventures Ltd. 15 


artists and technicians a choice of 
employers. 
> > ° 


K. R. THOMSON, Executive Vice- 
President, Thomson News- 
papers, Toronto. 

CBC-TV has an important job 
to do for Canada and it has begun 
to do it. Despite immense geo- 
graphical barriers, CBC-TV can 
be a uniting force in the Canadian 
cultural, economic, . social and 
entertainment fields. My obser- 
vations are that educational fea- 
tures on CBC-TV are very good as 
are the drama and sports features. 
The use of Canadian talent is also 
desirable and I believe the CBC 
should develop this to the fullest. 
I agree that CBC-TV should ac- 
cept advertising to help. defray | 
the cost which would otherwise | 
fall on the Canadian taxpayer but | 
sometimes I question the wisdom | 
of interjecting commercials at in- 
appropriate times during certain 
sustaining programs. 


DON WRIGHT, CFPL, London. 


Program balance is good. 
Drama, sports, special events, | 
news usually excellent. Other 
major shows are too big for their 
budgets. I suggest smaller casts 
and more rehearsal. More atten- 
tion should be paid to lighting and 
makeup. Audio should not be 
treated so lightly. The picture 
isn’t everything. I definitely agree 
with over-all policy on limitation 
of importations and non-live net- 
work shows. Hearty congratula- 
tions are in order but there’s so 
much to learn, let’s not relax. 
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CHARLES SCARR 


Mr. R. M. Harcourt of Harcourt, Poupore 
and Co., 170 Bay St., Toronto, Members 
of Toronto Stock Exchange, wishes to an- 
nounce the appointment of Mr. Charles 
Scorr as a partner in the firm. 


ak Se 
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U. S. Engineering Firm 
Forms Canadian Unit 

A new Canadian subsidiary of a 
U. S. company” — Lummus Co. 
Canada —~has commenced opera- 
tions in Montreal. The parent com- 
pany — Lummus Co., New York — 
are design engineers and construc- 
tors for the petroleum and chemi- 
cal industries. 

The new Montréal office will 
serve as administrative, engineering 


and sales headquarters for com- 
pany’s operations in Canada. David 
Fulton has been appointed vice- 
president and general manager of 
the new subsidiary. 
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CONTACT ; 


YOUR CUSTOMERS 
AT THE 


WESTERN CANADA TRADE FAIR 
June 28th - July 2nd BRANDON, MAN. 


Now All in One Family 


the hardest-working work teams in the world! 


Crawlers with bulidozers 
and buligraders 


TWO SIZES of INTERNATIONAL two-wheel, rubber-tired 
and scrapers 


Here’s a Complete line of Earthmoving Equip- 
ment — INTERNATIONAL crawlers, scrapers and 
dozers — and the INTERNATIONAL two-wheel, 


rubber-tired tractors and scrapers. 


Whenever the job calls for moving the earth, call on International for 
the earthmoving equipment. 


Rugged INTERNATIONAL power delivers more dirt per hour, per dollar. 
Unequalled service facilities and parts supplies. 


Remember: These great machines, now grouped under the INTER- 
NATIONAL banner, have been time tested. They have been makin 


money for contractors for years on big projects around the world. Get 
all the facts and figures from your INTERNATIONAL Industrial 


Distributor. 


INTERNATIONAL 


POWER THAT PAYS 


\ 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 
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THe DYNAMICS 
OF BUSINESS GROWTH 


Live vigorously, restlessly ! 

This is the compulsion of growth for all of life, 
For business, as well. 

For a business is life itself, in focus, 

To grow it must be vital, 


It must become a reservoir of energy, a sourcéa 
of invigoration for all who cross its path, 


Such a dynamic atmosphere has characterized 
the remarkable growth of Reichhold 
Chemicals. Such a restlessness has propelled 
Reichhold towards countless new 
developments in synthetic resins. 


Phenolic resins, for example, the key to the 
development of shell molding and the 
utilization of fibrous glass and rock woo} 
for home insulation. 


Products of vitality, if you will. Products of @ 
leader in its field, Reichhold, the world’s 
largest p ducer of synthetic resins. 


}1 plants throughout the 
le stature and leadership, 


One demonstration can prove 
Friden’s time-saving, cost-shaving 
superior performance. Write us or 
telephone—Friden will do the rest! 


Joseph McDowell well Sales Lid. 


2 BAY STREET TORONTO 
30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 
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REICHHOLD CHEMICALS (CANADA), LTD. 1919 Wilson Ave., (Weston), Toronte 15, Ontarie 
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95 PLANTS AND OFFICES THROUGHOUT THE WORLD 
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¢. rR HUGHES $. C. BIRD % 

Concurrent with the general expansion of Avlomotic Electric Seles (Cenode) Ud., 
the directors ennounce effective Jonuary Ist, 1954, the election ef Corman &. Hughts 
os President and the appointment of Stdart C. Bird os General Memoger of the 
Compony. Mr, Hughes, who joined the Compony in 1941, was formerly monager 
of the telephone soles division ond, more recently, Vice-President of the ergenize- 
tion. Mr, Bird hos been with Automatic Electric since 1940 and, since 1945, hes 
been manager of industriol sales. 


Mr. Hughes is also President of the associate manufacturing organization Automatic 
Electric Conada (1953) Utd. whe ore currently building @ large fectory in Breck- 
ville; Ontario, for the,Canadion manufacture of communication equipment, 


Machine Tools, Woodworking 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL + TORONTO + WInyirts « VANCOUVER + MONCTON + OTTAWA + HAMILTON « WINDSOR 


UB) fines include: 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES end Favipment fer MATERIALS HANDLING, 


RESISTANCE WELDING. INJECTION MOULDING, DIE CASTING, PUMPING ond BAILWATS ond CONTRACTORS 


WESTERN FARMER... 
1954. Version! 


Remember that old song: ‘How 
Ya Gonna’ Keep ‘em Down On 
The Farm ...?" It's a different 
tune today! Many Western farm- 
ers enjoy modern conveniences in 
their homes and use modern 
equipment for their work. 


Just take a brief look at the 
Country Guide. readers: 


94% Own Homes 
71% Own Cars 
55% Have Electricity 
92% Have Tractors 


Now then look at some of the 
common household items they use: 


94% Use Jelly Powders 
95°% Use Soaps and Detergents 
88% Use Ready-to-eat Cereals 
80°% Use Face Powders 


It-all adds up to show that the 
Western Farmer spends to pro- 
duce as well as consume! 


Imagine what the Western Farmer 
does with an average cash in- 
come of over $5,000 a year. 


FIRST IN INFLUENCE WITH WESTERN 
FARM FAMILIES 


To Union 


When the union representing 
Ford of Canada workers at 
Windsor presented demands 
estimated to cost $10 millions a 
year, the company made labor- 
management news with its 


In @ statement read to the ne- 
gotiating committee last week 
and then mailed to the homes of 
all employees, the company ex- 
plained why it could not grant 
the demands. Ford's move so 
early in negotiations—the state- 
ment was read to the 10th meet- 
ing between parties within 
weeks of the time talks started 
— reflects a changing pattern 
that may well become standard 
practice in negotiations this 
year. 

Here is a digest of the Ford 
statement: 


All through the past eight years 
Canadians have known that 
sooner or later there would have | 
to be a leveling-off, an adjust- | 
ment of some kind to keep our | 
country on an even keel. 

Well, we think we are getting 
into that leveling-off period, and | 
so do a good many other busi-| 
nessmen. There are More unem- | 
ployed in Canada than at any) 
time since the war. Jobs are not | 
so easy to get. | 

A number of plants in different | 
parts of the country have been 
shut down tight hecause the 
manufacturers cannot sell their | 
products. Because of our high 
living standards ana high wages 
in Canada, some Canadian pro-| 
ducers cannot sell their goods in 
competition with similar goods | 
made or grown in countries with 
lower living standards and lower 
wages. 

We Canadians do not want to 
see any lowering of our own liv- 
ing standards, At very Jeast we 
want to hold on to what We have 
now. We want fo enjoy’ all the 
comforts and advantages and 
pleasures wé can get. 

I can say for our company that 
we believe in good wages and 
good living conditions for our 
people, and you know as well as 
I do that Ford has led the way in 
setting high earning levels and 
good conditions for its employees. 


| We have set the pace time after 


time. 

In November, 1953, the average 
weekly wage of hourly-rated em- |} 
ployees of Ford of Canada was 
$71.18, and you may remember 
very little overtime was worked 
in our plant in that month. Ac- 
cording to the Dominion Bureau 
of Statistics figures for November, 
the latest ayailable, average 
weekly wage of all industrial 
workers in Windsor was $66.46, 
or $4.72 less than the Ford of 
Canada average. This compares 
with average weekly earnings of 
$61.94 in Hamilton, $61.21 in To- 
ronto, $60.08 in Vancouver, $56.58 
in Montreal,*$52.62 in Ottawa- 
Hull, $52.46 in Winnipeg, $47.49 
in Quebec City, and $45.41 in 
Halifax. 

I think you must agree that 
Ford workers are well ahead of 
workers anywhere else in the 
country. Their wages are at least 
as good, and often a little better, 
than the wages in other automo- 
tive plants in Canada. 

Price Position 

We like it that way. We want 
to keep in the#lead, but at the! 
same time we cannot endanger 
the. very existence of our com- 
pany, and the jobs of all of our 
people, by getting out of line with | 
our competitors. 

We know that the two things 
that will have more irfluence | 
than anything else upon car and’ 
truck sales in the next couple of 
years will be the quality of the 
product and the price. 

When union demands are re- 
ceived by the company, the first 
questions management must ask 
are: “How will these affect our | 
competitive position?” “How will 
they affect our ability to sell our 
cars?” We have to look at them 
in terms of cost. 

When you fellows come to us 
with a demand for more money, 
whether as a wage increase or in 
other ways, you talk to us in 
terms of cents per hour, and it 
all looks pretty simple. But we 
have to convert those cents per 
hour into terms of added costs. | 

One cent per hour looks rather 
insignifican€ until you start to 
multiply it by the number of! 
hours worked by the average em- | 
ployee in a year, and then -multi- 
ply it by the total number of em- 
ployees who would get that cent 
per hour. 

The package of demands you 
placed before us called for a raise | 
of 30c per hour, plus other bene- | 
fits which we found would work | 
out to another 27c an hour. So 
you are asking for an extra 57c 
an hour, or $4.56 a day, for every 
man in the bargaining unit, as 
well as a lot of changes in the 
agreement that would seriously | 
hamper the company’s operations | 
and would mean heavy additional! 
costs to the company. | 

Would it surprise you to know | 


| and 


| we can. 


|ing that objective. 


Here’s Ford Reply. |- 


Demands 


the form of higher prices for 
materials or components. The net 
effect is that if we were to sell as 
many cars and trucks in 1954 as 
we did in 1953, the retail delivered 
price of cars would be increased 
$210 — trucks $190. 

I think you can see what such 
a price hoist would do‘ to our 
sales at a time wvhea car buyers 
are keen bargainers over price 
differences as small as $25, and 
quite often are making a deal on 
a certain car because they can 
save even $10. 

No Money Vault 

It is easy to look at the profit 
figures of the company for. the 
past few years and say, “So what! 
Take it out of profits.” 

The company’s profit is -not 
money we store away in a vault. 
Somévof it goes to the sharehold- 
ers in dividends, or as rent on the 
money they have put into the 
business. And a big part of the 
profit we haye made already has 
been spent 6n such things as the 
new engine plant, the assembly 
plant, the power house addition, 
the improvements in the | 
foundry and the machine shop. 
There are many other improve- 
ments we must make when the 
money is available to us. 

You may say: “Well, why do 
you have to have the new engine 
plant, and the assembly plant, and 
the power house addition?” 

The simple answer is that we 
want to stay in business. We 
want to keep on selling cars and 
trucks. And we want to keep on 
giving jobs to as many people as 


Could we hope to compete 
against other big comp.nies with 
a crowded, out-dated, poorly- 
equipped plant? Could we offer 
a better product to the public, a 
a competitive price, if we did not 
have the tools to do the job? 
Those new plants and all thos 
new machines are the tools o! 
competition — the weapons w: 
have to have to l:eep us im busi- 
ness. ’ 

The biggest job facing manage- 
ment of Ford of Canada today is 
to keep plants running at ful! 
capacity and to keep its people at 
work. Management will need the 
help of every employee in attain- 
We need the 
highest standards of quality and 
workmanship in our plants, and 
the co-operation of all concerned 
in reducing costs. 

That is the background. That 
is why the company cannot, eithe: 
today or in the foreseeable future, 
accede to the demands you have 
made. To grant even a portion of 
your major demands wou!'d put 
us in a serious position com 
petitively. 


It is because you... Mr., 
Canadian... are dependable and honest... able 
to manage your personal finances sensibly and 
carefully... that Canadians have the benefits of 


instalment buying. 


“Buy-out-of-income” plans could not operate unles: 
you and everyone else who takes advantage of them 
accepted the responsibility of meeting obligations... 
come what may. BECAUSE you are that kind of per- 
son, Canadians enjoy the benefits of mass production 
. better goods at lower cost .., to the full. 

The reason is that one of the main elements in the 
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If YOU were a 


different kind of person 


there nould be no 


Ars. or Miss Average’ 


them systematically out-of-income. 


Industrial Acceptance Corporation 


LIMITED 


Py 


BUY OUT OF INCOME 
On THE MERIT PLAN 
(Cosyright) 

The Sign of the 
Merit Plan Dealer 


Sponsors of the Merit Plan for Instalment Buying . 


CANADA‘’S MOST USED BUYING PLAN 


THE FINANCIAL POST 


constant flow of products from manufacturer to 
consumer is sensible instalment buying... the 
means whereby people are able to enjoy the 
necessary conveniences of life while-paying for 


This four-sided partnership ... your 
moral integrity ...“Buy-out-of-income” 
plans... mass consumption . . .mass 
production are working together fo pro- 
vide the standard of living and essential 
comforts of life that make our country 
the solid and progressive land that it is. 


Executive Offices: Sun Life Building, Montreal 2. 


| operation 


| tance to the proposals we have 


The Company Offer er eneeneees - 
However, we have an offer to Dom. Engineering 


lay before you, one which we ys : 
believe to be sensible, reasonable) MONTREAL (Staff) — Domin- 
and fair. ion Enginee:ing Works Ltd. has 
Our first inclination when we created an additional operating 
studied your demands was to say | division by converting the wholly 
a flat “No,” whatever the con-| owned subsidiary Dominion Hoist 
sequences. However, we have|®& Shovel Co. into the power, 
been thinking about our people | crane and shovel division. 
and the community and .he| The new setup means that the 
country, and we are making an) COMpahy 
offer because we think it is the| 
right thing to do in the light of | 
all the circumstances. 
We make the offer because we 
want peace and harmony and co- 
in this very difficult 
period. We are thinking of the 
happiness and contentment and ‘ 
security of the *many thousands , 
of people on our payrolls. 
We realize how much industrial 
peace means to the community of 


an effect a breakdown of our 
relationships could have upon the 
entire nation at this time of eco 
nomic adjustment. 

We attach the utmost impor 


made to the union for revision of | 
our agreement. Under ordinary 
circumstances we would be pre- CY Gt, ff. 
pared to press them to the limit, ett teh, OG far 
whatever the cost might be. How- SHELLY. FOS 
ever, in the interests of all con- a 

cerned, we are prepared to waive 

our proposals for the time being. 

We realize, too, that you do not 
take a light view of your own 
demands, either for monetary 
concessions or for contract amend. | 
ments. 

Nevertheless, we ask you to 
join with us in sacrificing our 
immediate wishes in the interests 
of the employees whom you rep- 
resent, in the interests of the} A 
community, in the interests of the | Z 
nation, and in the interests of the 
company in which both employees | 
and management have a common | 
stake. 

We propose that the existing 
agreement be extended to June 1, 
1955. We suggest that date be- 
cause it coincides with the expira- 
tion of the five-year contracts in 
effect in other major automobile 
companies in the United States 
and Canada. Neither your local 
nor our company would be pre- 
pared to negotiate on a long-range 
basis before then. 

Extension of the agreement} 
would mean an automatic wage- 
improvement increase of four 
cents per hour for all members of 
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Absorb Subsidiary 


| divisions: paper-n.aking machin- 
ery, giesel, hydraulic, manufac- 
carla industrial.and the new 
division, It’s understood the 
change was made to more closely 
| integrate the subsidiary into over- 
| all operations. 

Dominion Hoist & Shovel Co. 


will operate in  six| was founded in 1930 by Dominion! Dominion Bridge, 1,000 Class 


the 


1953 
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1938 


1933 
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Investments on Mortgages .... ..-. 


Government and 


esse $3,769,999.17 


Industrial 


| Engineering, Dominion Bridge Co. ; shares; .the U.S. company owned 
jand American’ Hoist & Derrick/| all Class “B” stock. As at Jan. 1, 
Co. to manufacture and sell con-| 1947, Dominion Engineering pur- 
struction and industrial machin-| chased all the shares 

ery. Division of capital stock, The company states the trans- 
which consisted of 3,000 Class “A” | fer does not affect personnel or 
shares par value $100 and 2,000 sales and service policies. J..H. 
| Class “B” shares par. value $25,| Wallis, .the former vice-president 
was as follows: Dominion Engi-| and manager of the subsidiary 
| neering, 2,000 Class “A” shares;| was recently appointed a vice- 
“B” | president of the parent company. 
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| Windsor, and we know how grave Fe 
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1953 


$5,254,811.55 


1952 


$3,207,990.94 


Bonds .... 1,332,082.40 


Paid to certificate holders 


sinee the foundation, in 


SAVINGS CERTIFICATES SOLD 


1928 $1,678,025.49 


1953 
$22,318,875.00 


$20,069,000.00 


that the 57c an hour alone, with-| the Local 200 bargaining unit on} 
out even considering the other| June 15 next. It would mean, as} 
costs, would add up to more than well, the continuance of the) 
$10,250,000 a year for the mem-| escalator clause of the agreement, | 
bers of the Local 200 bargaining While nothing is perfect, the! 
unit? If other é¢mployees of the existing contract has proved) 
company were given equivalent, workable and has given both the 
treatment, the tétal cost per year| employees and the company a) 
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would run over $16 millions. 
Where do you think such money 
would come from? There is only | 
one source — the customer. 
Usually any settlement we 
make sets a pattern for many of 
our supplier firms, who have to 
pass on their added costs to us in 


SO 2 AD AO PE OS cam M 


greater degree of industria] peace | 
than any that had preceded it. | 

Renewal of the agreement, with | 
the automatic four-cent wage in- | 
crease on June 15, is the only | 
offer we can make. We are nold- 
ing nothing back for bargaining 
purposes. 


Be tet gt aa OE a Pa 


A Canadian savings institution growing along with those who wish to 
provide for their future welfare. 





John G. Bennett A. L. A. Richardson 


At the 28th Annual Meeting of Guaranty Trust Company of Canada, 
Mr. John G. Bennett, Vancouver, and Mr. A. L. A. Richardson of 
Toronto were elected to the Board of Directors. Mr. Bennett is a 
prominent figure in the engineering and construction world and at 
present is in Ceylon as a consultant to the Canadian Government on 
the Colombo Plan. He is President of Bennett and White Construction 
Co. Ltd. and a Director of a number of West Coast companies, 
Mr. Richardson is a well-known financial man and a former president 


aluminum griddle for out- 

or indoor use, has special 
“satin-like” finish which pre- 
vents food from sticking, a de- 
tachable molded finger grir 
handle for picking up hot grid- 
die from either end, a wire 
standard for outdoor use. Said 
to be capable of supporting 
weight of 30 pounds its surface 
measures 10% in, x 16 in. Per- 
mits even distribution of heat 
and can be used for frying, 
broiling, grilling, roasting or 
baking. 


* . ” 
Special compound is. said to | 
prevent rust forming on dealers’ 
shelves. Colorless, odorless it 
dries hard and leaves no oily| 


suiface. ey 


Paint-On Pattern 


You-can “paint” a design on your 
own wall and repeat the design 
any number of times. Special 
paint roller applies the design- 
ing substance. Available in five 


World-Wide Sources or Made in Canada for the First Time 


ATTENTION: 


Canadian Manufacturers and 
Distributors 


Publicize your new products. 
Send The Post news for mention 
in this column, 


be joined together with special 
sleeving. A ladder consisting of 
five six-foot lengths weighs only 
50 lb., claims the manufacturer. 
Serve many purposes, both in- 
dustrial and domestic. 


Inanimate Interpreter 
Machine translates foreign 
language __ instantly. English 
translation, in proper word 
order, comes out when foreign 
message is typed into machine. 

- os > 


Load Gauge 
Electronic load measurement 
device indicates the stresses in- 
volved in operation of heavy 
machine tools at any reasonable 
number of points to enable con- 


heavy presses used in the ply- 


cool to touch throughout hours 
of-use, Reinforced stee] scraper 
blade may be replaced by a 
putty knife. 


wood, sheet metal and picstic| Collapsible Carter 


industries and many other types 
of machines. 


7 
Insulated Togs 
Garments for industrial work- 
ers who are exposed to high 
temperatures contain insulation 
from a non-combustible Fiber- 

glas. 5 


Firm Grip 
Handles for tools, such as ham- 
mers, have smal] holes to pre- 
vent the tool from slipping and 
to prevent the hand blistering. 


Blow Off 


Electric paint remover is said to 
literally wipe off the most stub- 
born coats of old paint at a 
speed of up to 20 feet per minute. 
Has a G.E. Calrod 1,000 watt, 
115 volt a-c/d-c heating ele- 
ment under stainless steel re- 
flector, Said to provide blow- 
torch heat without blowtorch 
hazards. Weighing but 1% 
pounds to assure easy operation, 


Waterproof clothing case for 
packaging purposes is made of 
vulcanized fibre. Folds up flat 
when not in use and is assem- 
bled by merely threading straps 
through eyelets at each corner, 
drawing tight and fastening. 
Said capable of withstanding 
pressures of up to 350 lb, when 
full, tests show it will last for a 
minimum of 100 journeys. 
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® The best time to buy growth stocks is when they are cheap 
on the basis of real intrinsic values, — not. when they have 
gone up 200% or 300% in price in two or thtee years to sell 
at 20 to 30 times earnings and on yields of 3% or less. We 
study this sort of thing very carefully and have the kind of 
information you need to decide about basic values in stocks. 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | e EMPIRE 4-928! 


PRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
DONALD G. LAWSON e ROBERT B. G, CLARKE 


CALLING 
TENDERS? 


roller designs and eight colors. 
- - e 


Light Flight 
Aluminum ladders, produced in| 
several sizes, combine length | 
with portability. Sections can | 


of the Toronto Stock Exchange. He is a Director. of Harding Carpets : 
Lid., President of Quinte Milk Products Ltd., and a Director of Ingram sie wlienpercoventnencena eogursar 


and Bell Ltd. and other companies. 


| trolled production and preven- 
tion of damage to machinery. 
Suitable for application to roll-| 
ing mills, heavy duty winches | ANNOUNCEMENT Smee 


and jacks, cranes and grabs, 


Health Outlook For 1954. 


Is Considered Favorable 


Health conditions in Canada in|}of recent years is maintained, 
1953 were generally favorable tuberculosis will soon be a minor 
despite a slight rise in the death | cause of death in Canada. 
rate which was estimated at 8.8/ Births registered an all-time 
per thousand of population (8.7/high in 1953, exceeding the 
in 1952). Outlook for 1954 is con- | 400,000 mark for the first time in 
sidered good. |Canada’s history At the same 

The rate for 1953 is based on/|time infant and maternal health 
official reports for part of the|was extremely favorable, Indica- 
year supplemented by figures|tions are that for the third suc- 
compiled by. the Metropolitan | cessive year the infant mortality 
Life Insurance Co. irate was below 40 per 1,000 live 


The 1952 figures were a record | births. Maternal mortality also 
low, but the 1953 record was|Wa@s at or near the lowest level 
| marred somewhat by higher than |ever experienced in Canada. W..ROSS MacKENZIE 
seasonal mortality in the early Health conditions among Cana- | Shareholders of 8. C. Forest Products 
months by an outbreak of acute|dian children were generally | 7 anton the ae ee vw 
respiratory diseases and again in| satisfactory. The death rate from Bow aa Comanuene te a ainniaeate. 
the protracted hot weather in the| the principal communicable dis- | 4, thictenain te. saeabbain et Waslern 
early and late summer. jeases of childhood appears to! conoda Breweries Limited. 

Nevertheless the death rate for | have been lower than ever before, | a 
1953 was lower than in any year|@Ven_ though the incidence of | ——~—— 
up to 1952 and was for the second | measles and whooping cough, | 
successive year less than nine per| Which account for most of the) 
thousand. The report of the com- | deaths in this category, was about | 


any’s statistical branch con-|°" @ par with 1952. The case 
saan fatality in these diseases has been 


“A large and continuing reduc- | definitely reduced, thanks to the | 
tion in the mortality from tuber- | better management of these con-| 
culosis in 1953 was an outstand-| ditions, with consequently fewer | 
ing feature of the year’s health | deaths from complications, The | 
record.” The death rate from the | long-time downward trend in 
disease in 1953 was well under 20|diphtheria continued unabated. 
per 100,000 and may show a de-|/t is likely that for the whole| 
ere | Cline of at least one fifth from the | country fewer than 150 cases were | 

previous minimum registered in|Teported during the year. The 

1952. If the pace of the decline | death rate from the disease estab- 

| lished a new minimum, The inci- 

| dence of poliomyelitis, however, 

was up rather sharply over 1952) 
| in many areas. 

The outbreak of acute respira- | 
tory disease last winter was re- 
flected in a moderate increase in 
the death rate from these con- 
ditions as compared with 1952. 
Deaths from influenza accounted 
for most of this increase. The} 
death rate from pneumonia! 
showed little change. 


Heart Disease 

The major part of the increase 
in the total death rate for Canada 
last year was due to chronic dis- 
eases of the heart and other cir- 
culatory conditions. This largely 
reflects the growing. proportion 
of older persons in the population, 
among whom deaths from these 
conditions are largely concen- 
trated. However, persons with 
chronic disease were affected 
most seriously by the outbreak of 
respiratory infections and the 
prolonged hot weather, The death 
rate from diabetes also rose in 
| 1953, primarily as a result of the 
|same set of circumstances. 


| The figures on fatal accidents, 
+ based upon the Metropolitan’s ex- 
perience, showed a reduction both 
in the total rate and in that for 
motor vehicle accidents. Incom- | 
plete data for the general popu- 
lation, however, indicate thatthe 
trend of traffic accident fatali- 
ties was not uniform, with some 
places showing sizeable increases 
in this rate. 

Thanks to the record-breaking 
number of births and the rela- 
tively low death rate, the increase 
in Canada’s population in 1953 
was exceptionally large and 
brought the total close to 15 mil- 
lions at the end of the year. That 
figure will probably be passed in 
the first quarter of 1954. 

Problems of Middle Life 

In view of the rapid growth of 
the Canadian population, it is 
gratifying that health conditions|‘ 
in the country have been main- 
tained at a high level, and that 
the outlook ji; favorable. Further 
progress can be expected in re- 
ducing the mortality from pre- 
ventable diseases. The accident 
record indicates the need for un- 
remitting efforts to reduce this 
unnecessarily high death toll, and 
especially that from motor ve- 
hicle accidents. Because chronic 


...if you want 
> skilled workmanship ° 
and on-time 


Greenshields & Co 


Members: 
Montreal Stock Exchange 
The Toronto. Stock’ Exchange » Canadian Stock Exchange 
507 Place d’Armes 
Montreal 


completion. 


QUEBEC SHERBROOKE TORONTO 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


TL 


Toronto: 419 Cherry Street Tel: EMpire 3-9348 Tol: 426692 


Winnipeg: 539 Kylemore Avenue 
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Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 
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Y does a Crediz run it 
MOM succeed 


It sold 


the man who 
could not buy 


‘ YO DEPT CT 12. CREDIT UNION MANIONAL ASSOC ANON 
-.©. 80% 64, HAMRTON, Ont. 


“We saved 47% 
expanding with BUTLER Buildings” 


SAYS: H. W. Strong, Building Manager, The Coleman Company, Inc. 
Manufacturers of household appliances for heating, lighting, cooking, and ironing 


a | 


Sa 


Wauen Friends JOIN TOGETHER in a credit 
union, the advantages to them are quickly 
apparent —low-cost loans in emergencies, ease 
in saving, profit in investment, self help. 

But for the 100-year-old Credit Union 
movement to be able to go ahead and offer 
even more benefits to its members, more groups 
were needed—a strengthening of the move- 
ment as a whole. 

Most fruitful ground was obviously busi- 
ness and industry. But the formation of Credit 
Unions in offices and factories called for the 
goodwill and co-operation of top management 
people who could not themselves participate. 

How could the idea of Credit Unions be 
sold to those who would not benefit direct? 


Our clients, the Credit Union National Asso- 
ciation, enlisted the. power of mass education. 


In business publications, over the air, 
CUNA told of the advantages in productivity, 
safety, and better employee relations of workers 
freed from the strain of worry over money 
diseases account for a growing| ™a#tters of the steadying influence of 


ae proportion of the total deaths, the) 8TOUDS of people pooling their savings to help 
in Tractor & : ’ } 
Equipment Co. tid. | health problems of middle and| each other. 
1540 10th'Ave.. Regine | later life require increasing atten- 
Sosld’s les. tion from Canada’s medical and 

public health workers. A great 

deal of research is already being 

directed toward the control of 

these diseases, but the need for 

| expansion in this field is evident.” 


protection Butler buildings give us, too. Quick 
erection, teamed with 100% re-use of Butler pre- 
engineered materials, has let us expand our in- 
stallation twice and relocate one building at a 
very moderate expense. We are well pleased with 
our investment in our Butler buildings.” 


“Oor Butler buildings give us 185,000 sq. ft. of 
fully tsable space at a total cost of only $2.40 
per square foot,” says Mr. Strong. “That’s Jess 
than half what other types of construction would 
have cost us! 

“We like the fast, easy: erection and fire-safe 


“In no other way could we have gotten so many square feet 
of space for the dollars spent as with Butler buildings!” says 
Mr. Strong. Note the post-free, truss-clear interior. Butler rigid 
frame construction lets you use all the space you pay for! 


Learn how Butler buildings can make your building dol- 
lors go farther. Their initial cost is low. Quick erection gives 
you added savings. You have a choice of sizes and types—with 
galvanized or aluminum sheeting—to fit your exact needs. Get 


i h > - . ° 
rn ne ert Today, management in Canada is alive to 


the morale-building benefits of Credit Unions. 
‘As a result, after only two years of advertising, 
the number of new groups formed has been 
dramatically increased. 

Can the benefits of mass education be better 
utilized in a solution of your problem? We'd 
be glad to talk to you about it. 


Call your nearest BUTLER dealer now! 


Modern Machinery lid. | 
120 4th St., West 
Quebec City 


Stee! Building Seles 
ond Supply Ltd. 
159 Bay St., Torento 


Stee! Buildings 
Newfoundiand Ltd. 
St. John's 


Stee! Building Soles 
& Service 

325 10th Ave., West 
Caigery 


iteba 
Vulcon Machinery ond 
Equipment Ltd. 
171 Sutherland Ave. 
Winnipes 
New Brunswick 
H. M, Leamek itd. 
Shirley, Moncton 


Alberta 
Agor & Ager 
Gronde Proirie 

Northern Asbestos ond 
Building Supplies Ltd. British Columbia 
Box 578, Edmontan Nertines Hemaites ent 
Oliver Chemical Co. Construction Supp! ki 
— 2060 W. 10% Ave. 80 

Vencouver 9 


Neva Scatia 
Pre-Engineered Supplies Ltd. 
609 Berrington St. 
Helifex 


Quebec 
— ee 
6373 Cote de Liewe 
The George Toylor 


Hordwore Ltd. 
New Liskeord 


Newfoundland 
W. W. Cossitt 
42 Reid St., Gorner Brook 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montrea) 
and 
600 University Ave., Toronto 


BUTLER PAN-AMERICA COMPANY 


(A wholly owned subsidiary of Butler Manufacturing Compony) 


Stee! Buildings + Farm Equipment + Oi! Equipment 
Cleaners Equipment + Special Products mon shares has be tended Montreal + 'Toronte « London + Sydney + Melbourne « Cape Town + Johannesburg + Bombay + Calcutta * New York » Chicage 
a ‘ ares has been exten to Detroit * Hollywood + Los Angeles * San Francisco + Buenos Aires « Rio De Janeiro ¢ Sao Paulo + Santiago « Mexico City 
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HAMILTON BRIDGE CO. — Ex- 
piry date of offer to purchase com- 


ce 
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Merton 
Durant 
Life Insurance 


and Annuities 


Pension Plans 
Estates Analysis 
Employee Benefit Plans 
THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Teronto e EMpire 8-7432 


How To Buy 
Quality Stocks 
at 40% Discount 


.- «plus other favored holdings yielding ug 
to almost 10% ... valuable Information 
wou may profit by. 


11 Stand-Out Stocks 


Noted FORBES analyst forecasts 1954 
trend, picks 11 stocks including low-priced 
issves—one near “ dual” value, “rich” 
growth stock, bargain Steel for higher 
dividends, sensational emascope stock. 
dman recommends 23 “defensive” con- 
vertible preferreds, makes capsule analysis 
of picks one as most outstanding 
for well-protected, liberal yield plus ap- 
preciation. 
Te acqusint you with FORBES and its 
financial and business studies by seasoned 
authori: we offer you all of the above 
FREE with your FORBES subscription for 
@ fall year (24 issues) for only $6. Send 
me money now, pay later when billed. Or 
get 6 extra issues Service FREE—(30 for 
the price of 24) by sending $6 now, Money 
back guarantee. Address Dept. U-20. 


FORBE FIRST IN 


FINANCE 


80 Filth Avenue, New York 11, N. Y. 
The inside stery of Goodrich Rubber 
Cell 


FABRICATION 


ERECTION 


First piece of equipment 


ite 


of its kind 


in Canada becomes nerve centre of Inco’s oxygen 


plant. Operator (right) checks readings on 35-ft. control panel of new installation at 
Copper Cliff, Ont. Main liquefaction equipment is inside large casing; foreground (left) 
are two turbo-expanders which provide refrigeration for the oxygen plant, operating at 


10,000 revolutions per minute. 


Industry Gets a New Tool 


New Vistas Opened for Me 


i. a 
First piece of equipment of its| of producigg jsom® 75m 


kind in Canada, used to extract 
oxygen from air, has been put 
into operation by International 
Nickel] Co. of Canada at its 
Copper Cliff, Ont., copper re- 
finery. 

The new oxygen unit, capable 


WAREHOUSE 


To Yield from 3.50% to 5.45% 


Government of Canada 


Canadian National Railways 


Province of Quebec 
Province of Ontario 


Ontario Hydro Electric Power Commission 
Province of New Brunswick 


School Commission of Victoriaville, Que: 


Abitibi Power & Paper Co. Ltd. “Cony. Debs.” 
Winnipeg Electric Company 

British Columbia Electric Co. Ltd., Series “E” 
Power Corporation of Canada Limited 

British Columbia Electric Co. Ltd., Series “I” 
Canadian Chemical Company Ltd. 

Columbia Cellulose Company Ltd. 

Kroy Oils Limited “Convertible Debentures” 
Industrial Acceptance Corporation Ltd. 


British Columbia Electric Co. Ltd. 


Dominion Bridge Company Limited 
MacMillan & Bloedel Limited 
International Utilities Corporation 
Asbestos Corporation Limited 
Southern Canada Power Co. Limited 


*If, as and when issued. 


3% 
334% 
334% 
4% 
4% 
444% 
4% 
44% 
4% 
314% 
344% 
44% 
434% 
414% 
5% 
5%4% 


5% 
$3.10T 


$1.40f 
$1.25; 
$1.80 


SPaebie or paid in the last 12 months. 


Payable in U.S. funds. 


$0.80. Class “B” Common 


ft. daily—gnéugh to fi 
standard i “ 

available some 300 tons of 95% 
pure oxygen every 24 hours. Inco 
requires vast quantities of oxy- 
gen for the direct flash smelting 
of copper concentrates, The new 
oxygen process eliminates the 
fuel normally required for smelt- 
‘ing and makes economica] the 
present large-scale output of 
liquid sulphur dioxide by Cana- 
dian Industries Ltd. from furnace 
exhaust gases at a nearby plant. 


The far-reaching possibilities of 
large-scale oxygen applications in 
metallurgical and chemical in- 
dustries has been recognized 
within recent years by leading re- 
search scientists, Their studies 
suggest that oxygen, employed in 
tonnage volumes, will transform 
many present industrial processes 
within the next generation. 


The new project stemmed, in 
|part, from collaboration by Inco 
and Canadian Industries Ltd. in 
efforts to develop economic pro- 


Approx. Yield 
3.50% 
3.77% 
3.87% 
4.00% 
4.01% 
4.25% 


Maturity 
1962 
1974 
1967 
1968 
1967 
1969 
1965-74 4.45%* 
4.21% 
4.22% 
4.34% 
4.49% 
4.65%* 
4.93% 
4.98% 
5.00% 
5.20%* 


1961 
1971 
1975 
1967 
1979 
1969 
1965 
1967 
1974 


Preferred 5.12% 


3.74% 
4.32% 
4.66% 
4.81°% 
5.45% 


Common 


Common 
Common 
Common 


An analysis of each of the five Common Stocks will be supplied upon request. 


Securities are offered by us as principals, except listed stocks, orders for which we 
accept as agents. All offerings are subject to confirmation. Specific recommendations, 
or information regarding any security, will be gladly furnished upon request. 


Orders accepted for execution on all Stock Exchanges. 


NESBITT, THO 


LIMITED 


MSON AND COMPANY 


- 38 King St. W., TORONTO. Phone EMpire 4-6146 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER WINNIPEG REGINA 


CALGARY EDMONTON LETHBRIDGE 


VANCOUVER VICTORIA SAINT JOHN, N.B. 


FREDERICTON 


649-A 


lurgy, Chemicals 


.|cesses for recovery of sulphur in 


form of brimstdéne, sulphuric acid 
or liquid sulphur dioxide from 
byproduct gases produced by 
Inco’s operations. C-I-L’s Copper 
Cliff works has been producing 
sulphuric acid from Inco’s smelter 
gases—which contained about 5% 
sulphur dioxide—since 1930, but 
until a few years ago it was not 
economically practical to manu- 
facture liquid sulphur dioxide 
from the gases. 


Pulp Mill Market 


The development by Inco of its 
| new flash-smelting process which 
|results in production of a gas 
|containing 75% or more of sul- 
phur dioxide has now made pro- 
duction of the liquid sulphur di- 
oxide feasible. C-I-L’s output is 
rated at some 90,000 tons annually. 
| Most of the production will go to 
| Ontario and Quebec sulphite pulp 
| mills. 
| The oxygen plant, designed and 
'built for Inco by Canadian 
| Liquid Air Co., and known as an 
|“Oxyton,” separates the oxygen 
from the atmospheric air by the 

liquefaction process, using the 
same basic principles involved in 
smaller commercial oxygen plants. 
The air is liquefied under pres- 
sure in a series of compressors, 


Dow Chemical 
Plans Expand 


Ammonia Plant 


Dow Chemical of Canada will 
expand its ammonia-making faci- 
| lities at once. Expanded produc- 
| tion will provide in excess of 100 
| tons a day. Cost of the project— 
|to get under way early next 
| month—will be more than $3 mil- 
lions. It is expected the new unit 
will be completed in less than a 
year. 

Ammonia is an industrial and 
agricultural chemical used -by the 
mining and pulp. and paper in- 
dustries and is used as a fertilizer 
both in combination with other 
chemicals and directly applied to 
the soil. 


Auto Employment 
38,000; Tops 53 


Against a background of other 
industries where unemployment 
is making news now, the Cana- 
dian auto manufacturing indus- 
try stands out with an employ- 
ment level higher than the aver- 
age during 1953. 

Average monthly employment 
last year was 37,500; now the 
figure stands at 38,000. Em- 
ployees of firms supplying the 
auto makers has also risen to an 
estimated 160,000. 

The rising figure reflects the 
all-time production record set by 
the industry in 1953—484,316 ve- 
hicles. This represents an 11% 
increase over 1952, the former 
record year. 

Of the total record output in 
1953, 324,913 were produced for 
Canadian buyers, a 31% increase 
over the 1952 figure of 78,000 
units. A slight increase was also 
registered in production of 40,436 
vehicles for export. 

Taxes paid on motor vehicles 
amounted to more than the total 
earnings of all employees of the 
manufacturers. The total on 
Canadian-built cars and trucks 
reached $162.7 millions, an in- 
crease over 1952 of $24.2 millions 
and $16.5 millions more than was 
paid out to employees in earn- 
ings. 
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1953 AN EXCELLENT 
YEAR FOR 
PREAT-WEST LIFE 


... services. extended to 


broadening circle of policyholders 
in Canada and the United States 


The year 1953 was marked by progressive achievement 
in all phases of the Company's operations. The following 
table of comparative figures illustrates the Company's 


new stature. 


1953 1952 


Total Business in Force 


$2,393,566,143 $2,131,658,118 


New Business 


354,080,600 $27,098,828 - 


Assets 


480,638,664 446,027,252 


Liabilities 
455,530,567 423,006;570 


Capital, Contingency Reserve and Surplus 
25,108,097 23,020,683 


Paid or Credited to Policyholders 
and Beneficiaries 


74,327,772 66,902,813 


Your foilare is our business To-day! 


ASSURANCE €O-MP AY 
HEAD CHFICE = WINNTPESPCARADA 


regenerator-heat exchangers, dis-| gaseous form, the oxygen is then| involved in the liquefaction pro-, Control and metering are carried 
tillation columns and other equip-| carried in a 16-in, diameter ele-| cess. _. |out by moeden electronic equip- 
ment. Finally, the oxygen is}vated pipeline from the Oxyton| Despite its size and intricacies,) ment with over 40 control instru- 
separated from the other constitu-| to the smelter, a distance of 6,000 | operation of the Oxyton is essen-}ments centralized on a huge 
ents of the atmosphere—nitrogen, | ft. Temperatures as low as several | tially automatic, once the lique-j| operating panel—the nerve centre 
argon, neon and krypton. In' hundred degrees below zero are! faction process has. been started.| of the plant. 

ti a 
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E’ Canadian Pratt & Whitney Aircraft Co. Plant 
K’ Lighted by Sylvania Fluorescent Lamps 


The 340,000 sq.-ft. plant and offices of Canadian 
Pratt & Whitney Aircraft Co. at Ville Jacques Cartier, Que. 
are lighted ‘entirely by Sylvania fluorescent lamps. This 
modern, highly efficient plant is producing the 600-hp; 
Wasp engine for the Department of Defence Production 
for use in Harvard trainers. Output is weil up to schedule. 
You'll find Sylvania fluorescent lamps installed in many 
Canadian buildings where dependable, efficient lighting is 
of paramount importance. Sylvania sees to it that every- 
thing in every one of its fluorescent lamps is as nearly 
perfect as man and modern science can make it. The result, 
for Sylvania customers, is top-quality performance, 
maximum efficiency, and a new high level of lighting value; 
The superiority of Sylvania fluorescent lamps is established 
beyond all doubt by laboratory and field tests. When you 
want longer life, ‘more light and higher maintained light 
output in fluorescent lamps, specify and buy Sylvania: 


| ) ELECTRIC 
“3 LTD. 


MANUFACTURERS OF FLUORESCENT, INCANDESCENT AND PHOTOFLASH LAMPS 
Head Office and Plants: Drummondville, Que, 
General Sales Office: Montreal, Que. 
Distributors in leading cifies across Canada 


Canadian Pratt & Whitney plant covers 
8 acres —all lighted by Sylvania 
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CE CORPORATION 
being erected on 


Bloor Street East, Toronto (at the subway) 


|W. HT. Bosley & Co. 
27 WELLESLEY ST. E., TORONTO 


PRincess 2533 


Exclusive Rental Agents 


Industrial Construction 


RIGHT FROM START TO FINISH 


a Se. 


e SITE SELECTED For Economical Plant Construction 
DESIGNED By Professional Architects and Engineers 
RAPIDLY CONSTRUCTED 
FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. . — RE. 1138 _- TORONTO 


100% LOCATION IN LONDON 


Large store 20 x 120 plus basement—suitable 
men’s wear, women's wear, furs — modern 
set-up — long lease available. Men's Wear 
purchaser preferred. 


Box 187, The Financial Post. Toronto 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


1 2 J 5 00 SQUARE FEET 


High Ceiling, Overhead Travelling Crane 
Heated, Railway Siding into Building 
Large Yard for Storage 
LOCATED IN HEAVY INDUSTRIAL AREA 
NEAR HAMILTON 


Box 162, The Financiol Post, Toronto 


Lessa an eee ewe EE eee eee eee 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


ee 


MANUFACTURING FLOOR SPACE 
FOR RENT 


At Kincardine, Ontario, we have eighty 
thousand square feet floor space, because of 
the Federal Government's, what we consider 
unpatriotic stand. We have ten thousand 
square feet or more floor space not in use, 
which we will rent with light, power, heat 
and water, or will go into partnership, or will 
finance a man who has the character and 
know-how in some line of manufacture that 
has a future in Canada. 


The Circle-Bar Knitting Co. Limited, 
Kincardine, Ontario 


residences ant 


wide market place for 


buyers and sellers of land, 


commercial buildings. 





LEASE BUILDINGS — 
VANCOUVER, B.C. 
Enquiries invited for new buildings on 
long term leases from responsible lessees 

im Vancouver and district. 


WH. 8. A. BOTHAM INVESTMENTS LTD. 
1198 West Pender Street, Voncovver, 8.C. 


FOR SALE 
INDUSTRIAL BUILDING 
AND WAREHOUSE 


In downtown Calgary approximately 
21,000 ft. floor space also off 
street parking. 

Bex 132, The Financial Post, Toronto 


FOR SALE 


Retail Lumber and Building Sup- 
ply business, as a going concern, 
in @ progressive community of 
50,000 in Seuthern Ontario, An- 
nual sales over $400,000.00, show- 
ing satisfactory net profit. Owners 
desire to sell owing to advancing 


yeors. 
APPLY BOX 201, 


THE FINANCIAL POST, TORONTO 


FACTORY 
FOR SALE 


HAMILTON, ONT. 


Centrally located at King William and 
Victoria Streets; 55,000 square feet. 


Marshall Lounsbury Rea‘ty Ltd. 
HAMILTON 
6 James Street Sovth—7-20865—7-1138 


| 


| 
| 


| 
i 
| 
} 


Roselea Oil Area 
Still Expanding 


British American Oi] Co. has 
completed its eighth successful 
well in the Roselea field near Vir- 
den, Man. The discovery well, 
Grose No. 1, was completed in 
October and since that time seven 
other successful wells have been 
added in the Roselea area. The 
third well, Grose No. 527, still 
stands as the largest oi] producer 
in Manitoba, with a daily poten- 
tial of 2,502 barrels. 


The new well, Grose No, 627, 
was limited to 15 bbls. per hour 
on a small choke because of 
storage shortage. The oil is 
approximately 34 gravity. Drilling 
is continuing in this area where 
B-A, in partnership with another 
company, now owns 640 acres. 


|B-A also reports completion of 
| two wells in the Daly field west} unrversiry 


HERD iad! 


ADVERTISEMENTS 


POSITIONS WANTED 


UNIVERSITY COMMERCE GRADUATE. 
veteran, 


able to move 
anywhere. Box 163, The Financial Post, 
Toronto, Ont. 


EXECUTIVE 

RECENTLY RETIRED after many years 
with large national organization, but still 
active, and wish to keep busy, Unblem- 
ished record of integrity Experienced in 
sales, advertising and public contact. 
Available to develop business in Victoria, 
B.C., and other centres on Vancouver 
Island. What have you to offer? Box 191, 
The Financial Post, Toronto. 


18 THIS EXPERIENCE 
| VALUABLE TO YOU? 


COMMERCE graduate, | 


lof Roselea in partnership with | veteran, twenty-nine, with five years ex- 


Union Oil. These wells are pre-| 


perience in all phases of general insur- 
ance, desires employment in either Com- 


| sently being tested for production | pany or Agency work, preferably in 


} 


| 
| 
! 
| 
| 


} 
| 
i 


potential. 


OFFICE SPACE TO LET 


Available for rent February Ist, 1954, 
office space, over 450 Square feet, 
new floor, new finish, choice location 
in downtown Ottawa. 


Apply Box 171, The Financial Post, Toronto 


FOR SALE- 


1,000,000 sq. feet industrial land 
for sale, 2,000 feet St. Lawrence 
River frontage; for heavy indus- 
try; railway siding; near Quebec 
City, Future winter navigation 
possible. For price and conditions, 
write to: 


JEAN GAGNE 


Real Estate Broker 
Suite 201 Capito! Building 
144 St. John St. 
QUEBEC 
Tel, 4-5251 


Ontario Co-Op. Listing No. 0-550 


HIGHLY DESIRABLE VANCOUVER, B.C. 
PROPERTY OFFERED FOR 
IMMEDIATE SALE 


Vancouver factory or warehouse site situated on property 500 ft. 
frontage x 120 ft., 35,000 sq. ft. concrete buildings, industrial 
zoning, two miles from city centre, Reasonably priced. Full in- 
formation from exclusive agents. 
BELL-IRVING INSURANCE AGENCIES LTD. 
Real Estate Dept. 
930 W. Pender St., Vancouver 1, B.C. 


| The Financial Post, Toronto. 


accounting or underwriting. Presently 
situate in Maritimes, but able to move 
anywhere. Box 192, The Financial Post, 
Toronto. 


MANAGEMENT ENGIN&SER 


ECONOMIST, Canadian University engi- 
neering graduate; M.B.A. eastern U.S. 
university; U.S. Citizen; oackground in 
Canadian mining, metallurgy, forest 
products industries; now with U.S. con- 
sulting engineering firm; experience in 


| management, business appraisals, fore- 


casting, market research, seeks connec- 
tion with financial interests investing in 
Canada. U.S. location with travel pre- 
ferred. Box 181, The Financial Post, 
Toronto, 


POSITION WANTED 


IMPORT - EXPORT man, thirties, qual- 
ified, experienced, sales, management, 
initiative, languages, would welcome 
serious offer or affiliation with firm for 
cross country distribution considered. 
Willing to travel, Please write M. Holli- 
day, 8042 Stuart Ave., Montreal. 


Province of Quebec. Fluently bilingual, 
Excellent Sales Contacts with wholesal- 
ers, chain stores, retailers, Hardware and 
electrical lines preferred. Mature execu- 
tive-type salesman with proven sales 
record. Apply Box 207, The Financial 
Post, Toronto. 


EXECUTIVE AVAILABLE 
WIDE SOUTH AMERICAN BUSINESS 
EXPERIENCE — ACQUAINTED with Ca- 
nadian methods — desires position con- 
nected with Latin America where hard 
work, initiative and languages (English, 
French, Spanish) are required, Box 194, 


| FIELD REPRESENTATIVE available 





| POSITIONS AVAILABLE 


| WANTED: MANAGER for long estab- 





WESTERN REPRESENTATION 


Established and experienced Sales Executive, 35, offers represen- 
tation in oil, industrial, chemical, and agricultural industries. 
Presently detailing the Provinces of Alberta and Saskatchewan. 
References as to character, experience, and qualifications avail- 


able upon request. 


BOX 205, THE FINANCIAL POST, TORONT). 





SALES AGENCIES OFFERED 


In every province for drilling machines, shaping 
machines, screw machines, lathes. Apply to: 
BOX 183, THE FINANCIAL POST, TORONTO 





LARGE GROUP OF BRITISH 
PUBLISHERS 


Wish to purchase good business publication, 
‘leading in its own field. Apply 
BOX .178, THE FINANCIAL POST, TORONTO 





WISH TO PURCHASE 
BUSINESS 


(up to $100,000) showing 
growth and steady earnings. 
Box 157, The Financial Post, Toronto 


FOR SALE 


NATIONAL CASH REGISTER 

THREE THOUSAND CLASS 

TYPEWRITING AND BOOK- 
KEEPING MACHINE. 


Presently in storage in Toronto. This 
machine used for two months ofter 
eriginal purchase by stock broker who 
discontinved business’ in Toronto. 
Readily adaptable to 


commercial 


VACUUM CLEANER 
FRANCHISES 


Large, Canadian Company es- 
tablished 78 years, requires 
local or Province-wide distri- 
bution of exceptionally well 
constructed canister or cylin- 
der type vacuum 
with terrific eye appeal and 
proven performance. First 
time prodaced in Canada but 
with many years satisfactory 
service-free sales record, Fi- 
nancially responsible direct- 


cleaners 


to-consumer sales organiza- 
tions only need apply. Propo- 


sition worthy of investigation. 


| REAU 432 West Ontario Street, Montreal. | 


lished Western Ontario Company manu- 
facturing floor-covering supplies. The 
applicant should be sales-minded and 
ready to travel considerably throughout 
Ontario. Apply in strict confidence giv- 
ing full details of previous experience, 
age, salary expected, etc. Box 179, The | 
Financial Post, Toronto. 


Business Opportunity | 


FOR KENT 


MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 


RARE OPPORTUNITY TO ACQUIRE 
MANUFACTURING BUSINESS 


EQUIPMENT AND manufacturing rights, | 


| vestigation. No reasonable offer refused. 
Box 200, The Financial Post, Toronto. 


AGENCIES WANTED 


es to add specialized Building and Equip- 
ment Lines. Box 203, The Financial Post, 
Toronto. 


DO YOU REQUIRE AN 


EFFICIENT SECRETARY? 
An experienced industrial and legal 
secretary, age 32, Canadian born, 
desires ition with aggtessive com- 
pany where her ‘ability and. efficiency 
will be used to advantage in the 
successful conduct operations. 
Prefer position in the Toronto area. 

Box 210, The Financial Post, Toronto 


CANADIAN WISHES 


WARMER CLIMATE 


The advertiser is 44 years of age, mor- 
Comp- 


ried, 3 children. is ot present 


troller and Director of multi-million dollar 
business; hes Public Accounti back- 


ground; intimate 
of Departmental Store \. 
family reasons desire to live in Be 


or similer climate. Able to invest. Pres- 
in 5 figures — willing to 


ent earn 


less in exchange for equab' 


enquirer, 
BOX 189 
THE FINANCIAL POST, TORONTO 


CREDIT EXECUTIVE AVAILABLE 


Age early forties. Over 20 years 
with present employer in textile in- 
dustry. Travelled extensively and 
has wide business connections, Busi- 
ness experience includes general ac- 
counting and office management, 
specializing in credits and collec- 
tions. Available four to six weeks. 


Box 198, The Financial Post, Toronto 


Available in thirty days, 


experienced sales manager or sales 
representative in the electrical 
supply and appliance field, whole- 
sale as well as retail. 


Have had several years experi- 
ence in the consumer finance 
business in a managerial capac- 
ity. Detailed knowledge of On- 
tario and Manitoba and portion 
of British Columbia. 


Box 180, The Financial Post, Toronto 





patented tool. Proven domestic and ex- | 
port possibilities. Will stand strictest in- | 


OLD ESTABLISHED FIRM OF 
MONTREAL REINSURANCE 
BROKERS HAVE OPENING FOR 
A REINSURANCE MANAGER AND 
PRODUCER 


Applicant must have com- 
prehensive Reinsurance Ex- 
perience. Reply stating Age, 
Insurance Background and 
Salary Requirements to 


BOX 185 
THE FINANCIAL POST, TORONTO 


Our Staff is aware of this 
advertisement. 


February 6, 1954 


le 
. de- 
record forwarded to ony serious 


THE FINANCIAL POST 


This is Canada's national 
meeting place for executives who 
have positions to offer, and for 
those who have ability to offer 


ELECTRICAL ENGINEER 


Age 31, with five yedrs experience, technical, administrative, public relations, 
also extensive general construction and business experience; Two and half 
years division superintendent with Electrical Utility, responsible for all phases 
of operation, — wishes to locate in or near Edmonton. Available April Ist. 
Open for position with salary, commission or partnership arrangement, Will 
be in Edmonton about February 15th for interview. 


BOX 193, THE FINANCIAL POST, TORONTO 


THE COMMUNITY PLANNING ASSOCIATION OF CANADA 


Ag applications for the principal staff position in its national 
office. 
Applicants should have a general knowledge of community plan- 
ning and municipal affairs, and must have an ability*to prepare 
information and publications on planning subjects in non-technical 
language. Applicants need nct possess professional qualifications 
as planners. 
The salary will be commensurate with the qualifications and ex- 
perience of the person appointed. Applications and inquiries, 
marked “Appointment — Confidential” should be addressed to — 

The President, 

Community Planning Association of Canada, 

169 Somerset Street West, 

Ottawa 4, Canada. 
The Community Planning Association of Canada is a self-governing 
membership organization, supported by public and private funds. 
Its purpose is to encourage the development of town-planning and 
regen planning in Canada. It has an established programme of 
publications. Its membership extends into every province where 
it has organized Divisions engaged in the promotion of local 
planning affairs. 


EXPERIENCED COST ACCOUNTANT 
FOR ESTABLISHED WESTERN ONTARIO PLANT 
AGE PREFERENCE 30-35 . 
APPLY IN WRITING TO BOX 195, THE FINANCIAL POST, TORONTO 





EXECUTIVE ‘AVAILABLE 


Fifteen years as Comptroller, Secretary-treasurer and executive 


assistant to principals. Long experience in manufacturing and 
distributing operations, customer relations, organization and 


personnel functions. 


BOX 143, THE FINANCIAL POST, TORONTO. 





CHIEF CHEMIST 


Required by national food-processing 
organization to assume ful) responsi- 
bility for the administration and co- 
ordination of al) laboratory and re- 
search activities. Applicants must be 
graduates in chemistry or food tech- 
nology, with extensive experience in 
the food industry. Write, giving full 
details of educatio:, experience and 
salary requirements to: 


SALES MANAGER 


available in packaging 
Paper Converting field 


8 years experience, with an 
excellent knowledge of print- 
ing, selling to all major or- 
ganizations_in Canada. Have 
ability and potential to aspire 
to top position in stable but 
progressive Organization, 


THE FINANCIAL POST, TORONTO. 





WELL CONNECTED Building Supply | 
Company covering Western Canada wish- | 








| Burroughs Typewriter Accounting 
} 
| 
| 
| 
| 
| 


FOR SALE 


FOR SALE 


Machine 


STYLE M807, 13 automatic totals, front | 


feed carriage and typewriter. For posting 


receivables, payables, sales analysis, pay- | 


rolls etc, Purchased in 1952 for $5,400 


surplus as result of merger. Make offer. | 


Box 188, The Financial Post, Toronto. 


FOR SALE 


| IMPORTANT GLOVE FACTORY, located | 


| in Quebec City, manufacturing Leather | 
|} and Fabric gloves, sales to the neighbor- 
hood of $400,000 annually Business show- | 
| ing records of steady growth and con- | 
| sistent profit. Actual management willing 
| to continue if desired Reason for sale: | 
| Partners retiring. For further particulars 
| write to: Box 190, The Financial Post, 


FOR SALE 
PRIME STEEL 


All grades and gauges in Sheets, Coils, 
Plates and Steel Rounds, etc. Mill price 
| —Immediate delivery. 


UNIVERSAL | | 


401 YONGE ST., TORONTO, ONT. 


GOOD OPPORTUNITIES. FOR 
EXPERIENCED WRITERS 


Large electrical organiza- 
tion requires experienced 
writers for press and pub- 
licity, magazine and feature 
writing and varied journal- 
istic work. 


Minimum 5 years experience 
. «+ University degree... 
location Toronto . .. full 
employee benefits. 

Apply in writing, giving 
age, education, details of 
work experience and salary 
expected to 


BOX 196 
THE FINANCIAL POST, TORONTO 





Don't miss reading The 
Financial Post each week. 
If you are starting in busi- 
ness — or on the way up 
in business — you'll find 
The Post interesting, instruc- 
tive and helpful. 


Yearly by mail $6. 
2 years $11. 


YOUNG EXPORT EXECUTIVE 


Wishes planning and selling opportunity with manufacturer or other exporting 


organization. 
languages 
Restrictions, 


Foreign Representative 


12 years foreign trade experience. 
B.Com., graduated in Export (Market Research Abroad, Currency 
Organizing, 


Well travelled, several 


Internationa) Contract 


Terms, Shipping, Export Calculations and Export Advertising, etc.). Last 


two years with Canadian major oil company. 


Canada 


Wilt locate anywhere in 


BOX 26, THE FINANCIAL POST, TORONTO. 


SALES EXECUTIVE 


Box 186, 
The Financial Post, Toronto 


bookkeeping. 
Box 202, The Financial Post, Toronto 





$’s. 
WE ARE INTERESTED IN: — 


1. Financing of orders, especially Government 
orders. 


Financing of Merchandise in Transit or in Public 
Warehouses. 


Pre-financing the Purchase of Merchandise for 
Letter of Credit and Sight Draft Export Trans- 
actions. 


Making Advances Against Domestic or Export 
Collections. 


Purchasing of Domestic or Export Drafts — with 
or without Recourse. 


ONLY IN AMOUNTS OF $20,000 OR MORE 


Write Box No. 199, The Financial Post, Toronte 


with a creative, objective thinking, and administrative mind, OFFERS a 
combination of well rounded experience and ability to a stable but 
progressive thinking organization requiring a General Manager or Senior 
Sales Executive. 

Age 36, well educated, and with a proven successful record ir the Canadian 
operation of National organizations in the Constructior and Manufacturing 


Industries. 
BOX 104, THE FINANCIAL POST, TORONTO. 


FAR EAST 


Position immediately required by middle aged man, 
formerly 26 years with the Netherlands Trading 
Society (bankers) in Asia (Far East). 

Founded International banking — and Business experi- 
ence. 


Very good testimonial can be produced. 
BOX 182, THE FINANCIAL POST, TORONTO 


DO YOU NEED A HARD-HITTING EXECUTIVE ? 


Strong right arm to busy top-level management. University trained, 
44, married. Extensive experience sales, administration, manage- 
ment. Excellent contact man, real trouble shooter, able to accept 
heavy responsibility, use own initiative. A good organizer and 
judge of men. Aggressive, capable, dependable. Will do your 
leg-work, convince and pacify customers, sell your product and 
write excellent correspondence. Young enough to tackle a tough 
job and old enough to have developed diplomacy and tact. Present 
activity no longer offers a challenge or opportunity for increased 
earnings. Willing to relocate. 


BOX 208, THE FINANCIAL POST, TORONTO, 


Well educated, age 30. 


Box 177, The Financial Post, 
Toronto. 


BOX 204, 


EXECUTIVE ACCOUNTANT 


Accountant with recognized professional accounting 
degree to reorganize and administer the accounting 
system and procedures in one of the largest public 
hospitals in Ontario. This is a position offering an 
exceptional administrative opportunity and requir-' 
ing mature executive ability. Reply, in absolute 
confidence, stating age, education, experience and 


salary expected to 
BOX 152, THE FINANCIAL POST, TORONTO 





METALLURGICAL ENGINEER REQUIRED 


Expanding Plant in Western Ontario requires Metallurgical 
Engineer with experience in Carbon Alloy and Stainless 
steels. Applicants should give experience, age and salary 
expected. 

BOX 172, THE FINANCIAL POST, TORONTO 





PURCHASING 


We prefer a man with Mail Order or Department Store experience 
though this is not essential. The man we want must be a good 
detail man and have an aptitude for figures. If he could super- 
vise Accounts Payable and Receivable it would increase his salary 
basis. 


This is a splendid opportunity with an old, established firm, com- 
prising 50 employees. Here is a job with a real future as our 
Company is expanding rapidly. All replies confidential. 


BOX 184, THE FINANCIAL POST, TORONTO 


DEPOT CONTROLS OFFICER 


AND 


FINANCIAL CONTROL OFFICER 


$5,720 — $6,360 
Department of National .Defence 
Ottawa 
Details and application forms at your nearest Ci.il Service 


Commission Office, National Employment Office and Post 


Office. 
CIVIL SERVICE OF CANADA 





MARKETING EXECUTIVE 


Are you contemplating a forward-looking Approach to 
Product Analysis and Evaluation, leading to Product Develop- 
ment, or a more Comprehensive Selling Approach? This 
requires an effective Co-ordination of Design, Engineering, 
Production, Sales and Advertising Functions. 

Let me help you with my twenty-five years of related experi- 
ence with a nationally recognized leader in Automotive Parts 
Industry. 


BOX 197, THE FINANCIAL POST, TORONTO 


GENERAL SALES MANAGER AVAILABLE 


Over ten years successful Merchandising Experience, five of 
which was at top level management. Age 40. Responsibili- 
ties included establishment of a nation-wide sales organiza- 
tion, training personnel, securing and appointing dealers in 
the plumbing and heating also the Industrial and Petroleum 
fields. Definite flair for merchandising with aggressive and 
proven sales ability. Complete details supplied in confidence 
to interested parties on request. Placement fee paid by 
client. All negotiations held in strictest confidence. 


Write to G. W. Jones, Business. Consultant 
150 King St. West, Toronto Phone EM, 8-6641 
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Trend of Business 


Canadian dollar has been strengthening over recent weeks with 
heavy amount of new financing by Canadian companies in 
U.S. and investment in Canadian resources. by U. S.-owned 

Manufacturers’ inventories about 7% above year earlier, at latest. 

Department store sales in week ended Jan. 23 down 5% from 
corresponding week last year. Declines: Saskatchewan, 16%; 
Manitoba, 11%; Maritimes, 8%; Ontario, 5%; Alberta, 4%; 

| British Columbia, 3%. 

Television set production in first three months this year indicated 
as 139,400 on basis of manufacturers’ schedules, Total TV out- 
put last year now figured as 422,951 sets. (Radio-Television 
Manufacti:rers’ Association of Canada.) 

| Radio set production projected for first three months this year 
135,065 sets. Compares production of 721,474 sets all of last 
year; (Radio-Television Manufacturers’ Association of 
Canada.) 

| Carloadings running below year-ago levels every week from 

| Sept. 21 last year till mid-January. 

Sales of European-made motor vehicles have been picking up, in 
latest figures over year earlier, But sales last year to Dec, 1 
slightly down from year earlier, at 27,542 units, That’s about 
7% of domestic shipments of our own manufacturers. 


Lumber output running 12% below year earlier at last ‘com- 


{consultation 

~ with an authority 
on business insurance 
and estate programming 
will place you under 


{no obligation 


and may prove invalu- 
able in protecting 

your personal and 
business interests 
against unforeseen 


difficulties. 
David #4. 
DONALDSON 


Clu 


ANNUAL STATEMENT OF 
The Monarch Life Assurance Company 


40 : HEAD OFFICE — WINNIPEG 


STATEMENT OF CONDITION - 
BOARD OF DIRECTORS 


December 31, 1953 
LIABILITIES TO POLICYHOLDERS, BENEFICIARIES AND OTHERS 
J. ELMER WOODS 
PRESIOENT 


- 


Policy PROROPWOS ceccncceceeeccsssnveveseyeicocesecccencececenncecccesqrecscccecenssntecnnscnnsessneestess-POO}O POyLO9OO 
The amount which, with interest and future premiums, will 
provide for the payment of all policy benefits. 

Policy Claims Awaiting Proof 22... ccceeeeeenciceeccenensenennsnreene 
Claims of which the Company has been notified, but for 
which claim papers are incomplete. 

Other Policy Obligations 
Policy proceeds left on deposit with the Company and 
Premiums paid in advance. 


UE IG cain essa cnnatnicencincictinchnceepaceisctataciigsiincd = 
All Other Obligations 


$34,081 ,703.14 
Preferred Stocks i eceeencccecsseeenesensecereeensimmeenereeee 3,524,588.00 


Common Stocks 971 342.00 
In the aggregate the market value of the 
foregoing bonds and stocks substantially 
exceeds the book values shown above. 


219,181.72 


C. GORDON SMITH 
VICE-PRESIDENT 


HUBERT J. BIRD 
ROBERT J. GOURLEY 
W. A. JOHNSTON, Q@.C. 
PETER LOWE 
CONRAD 6. RILEY, Jr. 


2,895,711.50 


597,130.65 
229,570.33 


$40,517 83320 


Mortgages and Agreements 
First encumbrance securities on improved 
real estate. 


3,147,995.38 
’ 


| pilation. 
The London Life 

Insurance Company 
25 KING $7. W., TORONTO | 


iM. 69403 Producer goods shipments have 


Sugar production from beets declined in 1953, causing drop of 4°% 
in total sugar manufactured in Canada, Beet sugar about one 
fifth of all sugar manufactured. 


dipped a bit below year earlier 


for two successive months, with some increase in inventories. 


But increases over year earlier in precédihg months indicate 
declines now may mean only slight adjustment. 


Cheques cashed in November 10¢ 
British Columbia up 19%. 


S438 Le 
Tite) 


LIMITED 
year earlier) 

Carloadings, total 
Eastern Canada 
Western Canada 
Iron & steel (Mfg'd) ..... 
Ores, concentrates 
Base metals 
Lumber, timber, plywood .. 
Cement 


(cars 
(cars 
- (cars 


MONTREAL 
ES LENGE EIT, 


ROYAL BANK 


(cars 
(cars 


Bank of Canada holdings of 
securities 
Short term governments ($ millions 


T.SE. industrials index 

Bank Clearings 
Montreal 
Toronto 


INCORPORATED BY ROYAL CHARTER 1727 


During the two hundred yeors of its 
history, the Bank has maintained a tra- 
dition of the personal touch, and is to- 
day exceptionally well equipped to 
provide its customers with oa Banking | 
service -which is adaptable, individual | 
ond complete. | 





WHAT WE PRODUCE— 
In all industries (Index) 
in factories (Index) ... . 
Tota! nondurable goods (Index) 
Food & bev, »(Indtx) 
Textiles (Index) 
Clothing (Index) . 
Chemical procucts (Index) .... 
Total durable goods iIndex) ...... 
Iron & stee] products (Index) .. 
Primary iron & steel (Index) 
From mines, (Index) 
Metals (Index) 


HEAD OFFICE 
ST. ANDREW SQUARE, EDINBURGH | 


Bronches throughout Scotland 
and in london 


TOTAL ASSETS 
£ 167,430,868 


$463,783,504 
| Newsprint (000 tons) 
es | NP 10) fons) 


—in powerhouses 


Gold Undex) 
—From farms 
Hogs graded (000) 
Cattle deiivered (000) 
Flour (Index) 

—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) . 


Atlantic Provinces, A1%; Ontario, 8%; 


Major Weekly Indicators 


Bus. failures 4-wk. moving av. (No.) 
($ millions) 
Long term governments ($ millions) 


i F ) ¢ QT L A N D | Other securities ($ millions) 
| Canadian dollar (U.S. cents average) 


), .$ millions) 
($ milhons) 


Facts by the Month 


© above same month year earlier. 
Other gains are: Quebec, 14%; 
Prairies, 5%. 


Month 
Ago 


Year 
Ago 


Latest 
Week 


Week 
Ago 


Department store sales (% ch. from 


+11% 
72,048 
46,031 
26,017 
1,021 
1,181 
908 
2,826 
620 
19.5 


—5% 
66,521 
) 42,397 
» 21,124 
» 1,223 
2,118 

579 
) 2,572 
) 501 
22.5 


+2.3% 
51,081 
32,908 
18,173 
942 
1,866 
444 
1,693 
436 
14.5 


+4.8% 
71,787 
42,911 
28,876 
1,125 
2,368 
602 
3,163 
808 
24.5 
2,232 2,336 2,193 
» 1,328 1,422 1,387 
881 896 793 

23 : 17 13 
102.987 102.923 102.874 
323.28 310.80 325.75 


2,244 
1,335 


481 
510 


462 


477 570 


Latest Month Two Mos. 
A 


Nonferrous smelting, refining (Index) .... 
** 


ersccevee pire eseseseeeresces 


eElectricity (Index) (seasonally adjusted) . 


WHAT WE SELL— 

Retail sales ($ millions) 

Dept. store sales ($ millions) 
Wholesale sales (value) (Index) 


eMfirs. outstdg. orders (value) (Index) Wee 


Pass. car sales (units) ........ 


WHAT'S ON HAND— 
aMfrs, inventories (value) (Index) 


Dept. store stock/saies ratio .......-s5+06 


SPENDING, SAVING POWER— 
Labor income ($ millions) 


sDividend payments (Index) (annual rate) . 


JOBS — 
Empleyment (Index) 
Mfg. employment (Index) 
CONSTRUCTION — 
Contract awards ‘($ millions) 
FOREIGN TRADE— 
Exports ‘$ millions) 
Imports ($ millions) 
MONEY — 
eMoney supply ($ millions) 
Cheques cashed ‘($ milliors) ...... 
Savings deposits «($ millions) ..... 
Current public joans (§ millions) ... 


Executive- 
Posture Choir 
Model 1250 


PRICES— 
Consumer price (Index) 


Life Insurance sales ($ millions) ..... ease ; 225 


344 
368 


248 
358 


5,197 
11,936 
5,148 
3,718 


5,236 
10.446 
5,226 
3,648 
225 
115.8 


116.2 116.7 


Index bases: production, wholesale sales 1935-39100; employment, payrolls, 1949— 
100; manufacturers inventories, 1947 average=100; consumer price index, 2949 = 100; 
manufacturers outstanding orders. Dec... 1952 = 100. 


STRATEGIC MATERIALS—Preduction an 


Steel Ingots and castings (900 tons) 

sPrimary copper (000 tons) 

eNickei (000 tons) 

Cement «00 bbl: oetese 

sLumber (million fbm) .... 
Exports imillion fbm) 

eNew item this week 


Efficiency for’ 
Effectiveness 


A system can be efficient 
but it takes people 
to make it effective... 


You do your best’ work when you are 
comfortoble . . . reloxed . . . free from 
sedentory fatigue . when you hove 
noturol posture support. You will find 
new comfort ond increased effectiveness 
when you cre sected in ao Royal 
Executive-Posture Chair. 


Pressure from about 1% of its 
employees brought threat of 
strike action against Canada’s 
largest aircraft manufacturer this 
week. 

About 100 of the 10,000 produc- 
tion workers at the A. V. Roe Co. 
of Canada plant near Toronto 
were able to stage a “mass meet- 
ing” of employees last weekend 
Ch i to consider strike action. After 

a rs top brass of the union — Inter- 
r national Association of Machinists 

' Choir. Medel 1266 | (AFL-TLC) — warned any such 
All Royel Posture Chairs have big, com- | strike would be illegal, action 
oe ee eee — was postponed and at midweek, 
gouge steel ond finest materials by skilled | talks between both sides were 
continuing. 


a Sects and ae many 
jvstments to satisfy indivi | prefer- 
Spark used to touch off the 
strike talk was alleged “down- 


ences for natural body support to prevent 
sedentory fatigue. Spe 
grading” of employee wage rates. 
oud ade ont Actually, the pressure originated 


ef conditions. Available | from a small group who had ‘been 
ies ae a released from highly paid jobs 
for free cotalogve of 
Royal Metal Furniture. 
There is equipment for 


new Royal 
Posture 


Royo! Metal Office Furni- 
ture has been time- and 


with the company in lower-paid 
jobs. 

In this pressure group are a 
number who have ambitions to- 
ward office in the local branch of 


and who had then elected to stay | 


d Supply— 
Latest Yr.to % cbge. yr. 
date to date 
3,810 +13 
236 Unch. 
7 +21 


+1 


Month 
yr. age 


21.3 
1L4 
1,606 
404 
334 


*Base period changed from 1939 to 1949100. 
Date for your file: The Financial Post, February 6, 1954. 


Avro Strike Threat Brought 
By 100 of 10,000 Workers 


|} becomes more efficient and pro- 
| duction increases, more men .are 
needed for lower-skilled produc- 
tion work. Skilled personnel who 
are laid off are advised that they 
are free to accept the somewhat 
lesser jobs or to seek employment 
elsewhere. 
Behind the Trouble 


Behind the trouble is failure of 
union leadership, which does not 
argue with the job-grading situa- 
tion, to maintain control of mem- 
bership. “Though union officers 
had been in touch with the com- 
pany daily, notification of the 
Sunday meeting was not made 
unti] the preceding Friday. 

Watching the Avro dispute 
closely is the powerful United 

| Auto Workers union, which §al- 
}ready has certification in two 
| other large.aircraft plants, Cana- 
|dian Car & Foundry and de Ha- 
| villand. 

Certification at Avro would 
mean an extra $50,000-plus every 
month into UAW coffers. So far 
there has been little indication of 


ROYAL METAL MANUFACTURING 
GALT Company Limited orramo 


SS LTE ELITE SLE DE ESET TE ME, 


the union, It is this group which | @ push by the UAW but there's a | 


has twice been able to influence | feeling an invasion could develop 
the membership to turn down | quickly with any signs of further 


settlements reached by the nego- 
tiating committee on the contract 
which expired last August. 
Company spokesmen deny there 
has been any downgrading of 
jobs and maintain it is merely 
that the company has reached a 
point in development where few- 
er skilled workers are needed. At 
the same time, as the operation 


| trouble inside the present union. 


NEW FORTUNE MINES has ac- 
quired 26 claims in the Manitou- 
wadge area about 1% miles east of 
Geco Mines on the apparent east- 
ern extension of the greenstone 
horizon. Topographic lineaments 
suggest a possible northeast-trend- 
ing fault or shear zone on the New 
Fortune property. 


STEWART A. SEARLE 
GEORGE E. SHARPE 
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DARRELL LAIRD. F.S.A. 
GENERAL MANAGER 
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ASSISTANT GENERAL MANAGER 
AND TREASURER 
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IGA Retail Gross Now $100 Millions a 


Real Estate Purchased for Income 
ADDITIONAL PROTECTION FOR POLICYHOLDERS AND BENEFICIARIES 


Capital and Shareholders’ AcCOUMt ec cescscssencsensnsenrnnensee 520,940.48 
Capital invested by Shareholders, plus the amount at the 
credit of their account. 

Reserve for Dividends to Policyholders 2... ccceeeeeeenes 
Full provision for all Polieyholders’ dividends payable in 1954 
and all other Dividends accrued to the end of 1953. 

Reserve for Unreported Claims 
Provision for any death or disability claims which may have 
arisen prior to the end of 1953 but of which the Company 
has no knowledge. 

Contingency Reserve... censos-crssenreecsennesvssnens 
Provision for any adverse contingency. 


Unallocated Surplus 


Loans on Policies ............ eeucee 2,547,882.23 


Loans on Policies fully secured by the Cash 
Surrender Values, thereof. 


783,038.00 


Net Outstanding and Deferred Premiums 791,182.58 


Insurance and Annuity Premiums in course 
of collection and not yet due. The Policy 
Reserves set up assume ‘the full year’s 
premium paid. 


422,125.15 

10,859.53 
337,996.18 
$46,045,518.59 


Interest Accrued and Dividends Declared —........... 
2,000,000.00 


2,123,706.82 


a ececenmeerescoescenceneenesssccee 


Cash in Banks and on Hand 


_5.527,685.30 
$48,045 ,518.50 


DARRELL LAIRD, FS.A. 


J. ELMER WOODS, 
General Manager. 


President. : 
BUSINESS IN FORCE $242,000,000 


IN MANITOBA 


WESTERN MANITOBA 
18 CLEMENT BLOCK, BRANDON 
F. W. GRAY: MANAGER 


BRANCH OFFICES 


WINNIPEG BRANCH 
291 GARRY ST., WINNIPEG 
L. A. BEGG, MANAGER 


in; resentative to sell him. He joins 
in co-op advertising, pays dues 
| to the IGA organization for serv- 


IGA merchant owns or|. x ie kleo anaes Heke wait diane 
leases his own store, operates it | ice, ‘ y play 


millions, the largest figure 
IGA’s Canadian history. 


Independent Grocers’ Alliance | merchants, has opened a central, est group of food stores in Can- - 
: “Tt an ' | his way. But he, and all the other | #7 IGA sign. 


(IGA) 


tive position in Canadian retail- | 
ing. 


“voluntary chains” or 
groups” of independent grocery ! 


Canadian Builders. 


this week announced a) office in Toronto to service its 400 ada. It and groups similar to it— 
move to strengthen its competi-| independent outlets. | ait buying as groups to cut costs holecal a 
John F. Damore, one of IGA’s | from one wholesaler, at 3% or! 
| U. S. executives (the group start- | W c 

IGA, one of a number of}/ed in Chicago), heads the new | food chains. 


“buying | office. 
IGA today claims to be the larg- a combined sales volume of $100! his food; needs no traveling rep-| from 50 in 1951 to 400 today. 


IGA paticipans in his area, buy |, 1 o%er tough competition fr 


|—-have mushroomed into worth- | ent merchant, too, who faces high 

: : s AO , mn | Mote 8 
hile competition for the biggest | a above the wholesaler’s one overhead and independent buy- 
nae jing. This is probably one reason 


Last year, IGA stores alone had| The IGA retailer pays cash for| why IGA’s ranks have grown 


An 
tt ~ 
ra 
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This man is a steel worker. His name could be Smith. With his sweat 
the future of Canada is being written night and day. For it is through the 
workers in steel, lumber, oil, paper, mining and on farms, that Canada grows. 


And it is for Smith the steel worker, Jones working in the maritimes 

or on the Pacific coast—and men like them working everywhere to build 
their homes and their nation sound and strong—that the modern 
consumer finance company has been developed. 


For as food is essential to man, and man fo industry, and industry to 
Canada, so an additional source of money is essential in oyr economy 
to Smith the citizen. Money for the unexpected—the emergency— 

the opportunity. We are a source : ; ; and often the answer to his needs. 


Household Finance has pioneered in providing a sound and intelligent 
answer to the money problems of hundreds of thousands of people. 


HOUSEHOLD FINANCE 


Semeueeemenememmemmenmnmenemecnd] 
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Three years ago. Start a new major publication in Canada? 


Don’t be silly! 


The field is already crowded. There’s no more circula- 
tion to be had. Advertising budgets are stretched to the 
limit. A newcomer wouldn’t stand a chance. 


Yet, it has been accomplished ... successfully! 


WEEKEND Picture Magazine—a notion that was born 
less than three years ago—is today the giant of the media 
field in Canada. Its circulation has reached the immense 
total of more than 1,075,000. During its first 28 months, 
advertisers invested $7,800,000 in its columns. 


This new venture was conceived on a sound basis; to 
provide readers with a beautifully-printed, expertly-edited 
color gravure magazine and comic section as part of the 
Saturday editions of their favorite daily newspaper. 


...and to provide advertisers with a coverage of those 
readers, and their markets, which no other magazine-type 
of publication in Canada could possibly match. 


Both objectives have been achieved. 


WEEKEND Picture Magazine is now distributed every 
week-end by a group of 22 leading Canadian newspapers 
that blanket more than 1,075,000 families — more families 
by far than are reached by any other publication in the 
country. 


Member newspapers report circulation increases as 
high as 40%—with an overall average gain of 14%—or 
116,000 since they started to publish WEEKEND Picture 


Magazine. 


The biggest single selling force in Canada — 1,075,000: 


; 


February 6, 1954 THE FINANCIAL POST 


What does this enthusiastic reception of WEEKEND 
by 22 publishers and their million-plus reader-families mean 
to advertisers? 


Simply this ! 


The largest single magazine audience ever assembled 
to which you can tell your story every week—an audience 
that is concentrated as never before in the urban markets 
where most retail sales are made. 


In these markets, for instance, close to 14 billion 
dollars are spent on food. $99,000,000 on drugstore prod- 
ucts, $167,000,000 on furniture and household appliances. 
$ 375,000,000 on clothing. In fact, the combined retail sales 
in these markets amount to over 4 billion dollars. 


Through no other single medium in.Canada can you 
reach as many people, as many prospects, living in as many 
money-to-spend urban markets as you can with WEEKEND 
Picture Magazine—the biggest single selling forcein Canada! 


WEEKEND 


PICTURE MAGAZINE 


Published as part of the week-end editions of the following leading Canadian newspapers. 


MOOSE JAW Times- ST. JOHN'S NFLD. Evening 
Herald Telegram 


SUDBURY Daily Star 
SYDNEY Post-Record 
TIMMINS Daily Press 
TORONTO Telegram 
VANCOUVER Sun 
VICTORIA Sunday Times 
THE STANDARD 


CALGARY Albertan 


FORT WILLIAM Daily Times- 
Journal OTTAWA Citizen 


KINGSTON Whig-Standard PETERBOROUGH Examiner 

KIRKLAND LAKE PORT ARTHUR News- 
Northern Daily News Chronicle 

LONDON Free Press PRINCE ALBERT Daily Herald 

MONCTON Times and QUEBEC Chronicle-Telegraph 


Transcript SAINT JOHN Telegraph-Journal 
MONTREAL Star and Evening Times-Globe 
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New Plants, New Investment Money 
Now Flowing at Faster Rate 


Just how teense money is United 
Kingdom business investing in Canada? 
Where is it going? Are U. K. directors 
taking over? 

Some weeks ago members of The 
Financial Post staff set out to get the 
answers to these and other important 
questions bearing on our construction, 
manufacturing and investment future. 
Here are the facts and informed opinion 
on how the British are ‘re-discovering 
Canada. 


In the days of the Empire builders, the , \ : 
' residents in 1939, only $366 millions was in 


United Kingdom poured millions of pounds 
into the development of Canada. 

Then came the two World Wars and their 
crushing cost, her share paid by Britons at 
home and British investments overseas. 

The result: in 1948, U. K. direct interest in 
Canada was at its lowest point in 34 years. 

But the wheels have been turning again. 
There has begn a gradual reversal of this 
trend since 1948. 

And 1953 saw the biggest change: 

—The U.K. sent about three times as 
much capita] (an estimated $75-$80 millions) 
as in the three previous years; 

—The British Government approved the 
release of $100-$150 millions for investment 
in Canada, or four to six times the annual 
rate of earlier post-war years. 

By the end of 1952, U.S. investment in 
Canada is estimated to have reached $8,000 
millions, compared with an interest of just 
over $1,800 millions held in Britain. Cana- 
dians Own an estimated 80%-85% of the 
over-all total. 

Based on information available on 1953, 
the U.S. still accounts for 80%-90% of for- 
eign investment money coming into Canada. 
But the U.K. share was rising, particularly 


‘n the last half of the year, and the trend is 


expected to continue this year. 


What the New Trend Means 


Observers see in this increased flow of 
money from “over home” several develop- 
ments of significance: 

—a changed attitude of the U.K. Gov- 
ernment, toward greater encouragement of 
foreign investment, particularly dollar in- 
vestment,. London’s aim: To rebuild Brit- 
ain’s source of “invisible exports”—divi- 
dends and interest from foreign invest- 
ments which help offset the U. K.’s adverse 
trade balance. 

—the formation of British investment 
companies in Canada. The initial capital 
invested by U.K.. residents in such ven- 
tures is relatively small, but they are, po- 
tentially at least, concerns which should 
pave the way for an influx of investment 
money far greater than their present size. 

—not only money but technical “know- 
how” is ,accompanying this greater U.K. 
interest in Canada. 

—a greater market for Canadian exports 
in U.K. This should be possible through 
the dollars Britain should earn from the 
expected increase in sales of British goods 
and in: dividends and interest resulting 
from U. K, investment here. 

—some firms finding it hard to get ne- 
cessary funds for growth will have a new 
source of capital. 

The British money inflow is showing up 
in many different places in the economy—in 
manufacturing, retailing, construction, real 
estate, and natural resources development as 
well as investment in securities. 


From Plants to Securities 
Direct investment—that is, funds for 
plants or for investment in companies which 
are U.K. controlled (51% or better) rather 
than for securities for investment portfolios 
—has been the main type of investment since 
World War II. This is a result of the pro- 


vision for repayment of Canada’s 1942 loan 
to the U. K. which was in force until late 
last summer, 

Under the plan of repayment agreed upon 
by the two countries, the proceeds of the 
sale of any British-held Canadian securities 
had to be applied against the reduction of 
the loan. The only other way in which the 
money could be used was for direct invest- 
ment. It had to go into “bricks and mortar.” 
There could be no switching from one secur- 
ity to another. 

This was a change from the prewar em- 
phasis on bonds and stocks. Of the $2,476 
million investment in Canada held by U. K. 


the “direct investment” category; 70% wa 
in Government bonds and utilities. 

In the period 1946-52, more than $150 mil- 
lions went to direct investment, although the 
total U. K. investment rose during the period 
by only $50 millions. The smaller net in- 
crease was accounted for by the decrease 
in holdings of securities. 

Available figures indicate a definite in- 
crease in portfolio investment. in the past 
year, however, and under last summer’s new 
arrangement between Ottawa and London, 
repayments on the 1942 loan are being made 
from Britain’s dollar reserves. This makes it 
possible for British investors to switch hold- 
ings from one security to another, and creates 
a more favorable atmosphere for continued 
portfolio investment here. 


Why They Come to Canada 


What, are the-reasons for the greater flow 
of money here? Investment houses, banks, 
government industrial development depart- 
ments and other organizations dealing with 
the British list these as among the more 
important: 

—Canada is an expanding country in 
which prospects for longterm growth are 
favorable. 

—Investment climate is favorable here 
because of stable government. Investors 
are allergic to political and economic 
troubles in some areas of the world which 
also have attractive natural resources and 
potential growth. 

—Rate of return on investments here is 
in general slightly higher than in Europe. 

—British investors have a traditional 
interest in Canada, naturally think of this 
country when considering overseas invest- 
ment. 

This favorahle attitude toward Canada 
hasn’t meant too much during most of the 
postwar pericd because of the U. K. Govern- 
ment’s restrictions on investment here. 

However, now that Britain’s gold and 
dollar reserves are in better shape, it has 
become pdssible to translate this thinking 
into action. 

U.K. Chancellor of the Exchequer Butler 
announced last March that authorizations in 
the first quarter of the year had totaled £17.5 
millions (about $50 millions) and it’s esti- 
mated that the total for the year was $100- 
$150 millions. 

Not all of this ruoney was transferred to 
Canada in 1953. Some won't be needed until 
this year and possibly next. Some might be 
even longer in coming—plans might be 
changed, etc. 

However, it’s estimated that new capital 
transferred for British direct investment may 
approximate $60 millions for the full year. 
This compares with an increase in invest- 
ment in 1952 of $26 millions. 

The greater capital movement is expected 
to continue this year. The size of the author- 
izations in 1953 alone syggest that there’s a 
lot of. money still to come, even if not all 
the authorizations are followed by actual 
transfers of funds. 


Building Long-Term Business 


But there are other indications too that 
the inflow isn’t just temporary. 


The Industries They Are In 


New U.K. Manufacturing Plants In Canada By Industry 


PRODUCT 
Food, beverages & tobacco 
Rubber 
Leather 
Textiles 
Wood & Paper, printing and pub- 
lishing 
Iron & steel products 
Transportation equipment 
Non-ferrous metals 
Electrical apparatus 
Petroleum and coal 
Chemicals 


Total: 


Tote! Current 
Employment of 
all Canadian 


1,327,000 


No. of 
Postwor 
U.K. 
plonts. 


Current 
Employment of 
U. K, Postwar 

plonts. 


480 6 


Current 
Employment of 
ALL Postwor 
plonts. 


8,874 

741 
2,177 
6,619 


plents. 


310 


264 
1,086 
18,782 
80 
1,354 


18,278 
14,540 
27,269 
3,507 
11,158 
1,720 
7,308 
4,697 


282 
408 


128,096 24,284 


New Manufacturing Plants In Canada, 1946-53 


Showing U.K. 
All New Manufacturing Plants in Canada, 1946-53: 


New Canadian-owned plants: . 


New U. S. Plants (owned, controlled or affiliated) : 
New U. K. Plants (owned, controlled. or affiliated) ...:.. 


Share 
Employees 
128,000 
74,835 
26,675 
24,284 


Establishment of U. K. Manufacturing Plants by Year 


1946. 1947 
No. of plants 


starting 
production .... 
Current em- 


ployment of 


10 


1948 194919501951 1952 1953 Total 


14 6 4 24 13 8l 


these plants: 13,988 347 ‘1,381 1,573 446 157 5,032 1,360 24,284 


As one investment man ‘poihted out, the 
authorization of transfers does not stipulate 
any level of return or any time limit within 
which a return on the investments must be 
forthcoming. The Bank of England decides 
for or against a project on its soundness 
—and therefore on a potential return—but 
it only asks that companies work toward 
bringing back some dollars out of their ven- 
ture within a reasonable time. 


More than 25 British firms already operat- 
ing here were allowed to retain dollar earn- 
ings in Canada last year for expansions. 
Most of them were firms established since 
‘World War II. 


This indicates that companies will be al- 
lowed to buildup the business before: having 
to pay out dividends, and should give the 
newcomers a sound foundation for a long 
and healthy existence here. The Bank of 
England and British investors are thinking 
in terms of the long pull, not immediate re- 
turn, investment men say. 


How important is this new trend in Brit- 
ish investment to Canada and Canadians? 

Perhaps the best indication is in the re- 
sults of the money already spent here by the 
British since the war. 


Emphasis postwar, as already noted, has 
been on money for manufacturing enter- 
prises; The figures in the tables elsewhere 
on this page, not previously published, show 
the impact of new British plants on the pat- 
tern of manufacturing. 

They underline the large British contribu- 
tion to the aircraft industry (the more than 
10,000 employed at U.S.-owned Canadair 
aren't included in the postwar new plant fig- 
ures since this plant was already operating 
before 1946). 

The Federal Government must get credit 
for a substantial assist here, since much of 
the A. V. Roe plant at Malton was built with 
capital assistance from Ottawa. But A. V. 
Roe has now arranged to buy it all. A num- 
ber of other British firms, mainly makers of 
aircraft components, have followed A. V. Roe 
into Canada; and other British aviation firms 

ave also been expanding or establishing 
new plants. 

Average employment in new U. K. plants 
here, including A. V. Roe, is 300; excluding 
Roe more than 100. That’s more than the 
Canadian average (40). 

Three quarters of the new manufacturing 
capacity from the U. K. consists of new 


The 


Total U. K. Invest- 
ment in Canada rose 
by only $50 millions 
between 1945 and 
1952 see 


But U.K. “direct” 
investment, mainly 
in manufacturing, 
rose an estimated 
$175 millions in that 
period, more again 
in 1953 


firms which were not operating in Canada 
before the war. 

The over-all totals of longterm investment 
show that the U. K. has a long ‘way to go 
even to catch up with its prewar position. 
In 1952 the U. K. owned 18% of the non- 
resident investment in Canada. Before the 
war it owned 36%. 


What War Did to U. K. Investments 


Between the two dates lay the wartime 
sales, when the British people had to cash 
in many of their assets all around the world 
in order to maintain their fight against Nazi 

ermany. Longterm U. K. investment drop- 
ped $725 millions, while U, S. interest grew 
by $840 millions, total nonresident investment 
by $178 millions. 

For the first three postwar years the liqui- 
dation of British assets continued. They fell 
to a low point in 1948 of only $1,608 millions. 
U. S. investments went on increasing. In 1948 
they were valued at $5,566 millions, against 
$4,990 millions in 1945. 

But the big spurt in U.S. investment came 
after 1948, and then British investments also 
started to rise, but more modestly. U.S. in- 
crease by 1952: $2,500 millions. The Mgitish: 
$200 millions. 

Among the elements which have con- 
tributed to the spurt in U. K. investment 
since 1952, the new investment companies, 
some of which are described elsewhere on 
this page, can prove of special importance 
in the future. Most, although backed by 


Here’s the Broad Field of 


Some Samples of How the British Money 


Biggest single investment by the U.K. 
pestwar has been through U. K. Government 
long term loans to Aluminum Co, of Canada. 
Under an agreement back in 1950-51 under 
which Alcan agreed to supply large quanti- 
ties of aluminum over an extended period, 
the U. K. Government extended the maturity 
on wartime loans to Alcan (about $55 
millions) and made available $65 millions 
more, Provisions have been altered some- 
what as a result of the return to private 
trading in aluminum in Britain, but the loans 
remain in force. 


A. V. Roe Canada’s holdings are now 
valued at around $40 millions. Company 
bought Orenda engine plant from Federal 
Government last summer for $17.5 millions, 
of which $6 millions paid and balance pay- 
able over next five or six years. Entire 
operations now under private ownership ex- 
cept for specia] .equipment such as machine 
tools supplied by Government. 


These are two of the biggest and best 
known. British investments in Canada. But 
the variety in size and type of business is 
wide. Here are just some of the more recent 
examples: 


Manufacturing: 


Imperial Chemical Industries is building 
a $20 million plant at Millhaven, near Kings- 
ton, Ont., to make “Terylene,” a synthetic 
textile material (known as Dacron in the 
U.S.). 


TCF of Canada Ltd., in which Courtaulds 
Ltd. is majority shareholder, last year com- 
pleted a new plant at Cornwall, Ont., which 
makes transparent cellulose film. The same 
product, made at Shawinigan Falls, by Cana- 
dian Industries Ltd,., is sold under the trade 
mark “Cellophane.” Investment is estimated 
at $8 millions. ; 

English Electric, which not long ago 
acquired control of John Inglis Co. and 
English Electric of Canada, last year bought 
control of Canadian Marconi Co., Montreal. 
Marconi control was in U.K. before, so no 
shift from here into U.K. hands was in- 
volved, but the move is seen as an indication 
of greater participation in the Canadian 
electrical field by this important U.K. 
manufacturing concern. 

British Insulated. Callender’s Cables this 
past summer put $3 millions into purchase 
of Phillips Electrical Works at Brockville, 
raised another $9 millions in Canada. 

British Paints recently announced estab- 
lishment of a subsidiary in Canada which 
has bought the Langmuir paint division at 
Oakville of General Products Manufacturing 
Corp. 

Yardley, U.K. cosmetics concern, which 
has been in Canada many years, has built 
a new plant at Scarboro, outside Toronto. 


Real Estate: 


Slough Estates (Canada) Litd., whose 
parent firm owns several hundred rental 
factories in Britain, completed its first Cana- 


dian unit in 1952, This Deitlhhs- coisas 
Canadian enterprise now has an investment 
of $600,000-$700,000 of U.K. capital in fac- 
tories at Ajax, Ont. It has put up five units, 
will start three more soon. 

The Duke of Westminster’s estate has 
acquired an island in the Fraser River off 
New Westminster, B.C. Causeway joining 
island to the mainland, surveying and other 
preliminary work has started. Plans call 
for $175 million industrial development. 

Control of Monarch Mortgage & Invest- 
ments, a U.K. controlled firm which owns 
and operates a number of apartment build- 
ings in the Greater Toronto area, has been 
acquired by Taylor Woodrow (Canada) Ltd., 
wholly owned subsidiary of the British con- 
struction firm of Taylor Woodrow Ltd. 
Monarch Construction & Realty Ltd., a sub- 
sidiary of the Canadian firm, has developed 
ten subdivisions during the past ten years 
comprising more than 2,000 homes. Taylor 
Woodrow paid $1 million for control. 

One of Montreal’s downtown buildings 
was bought in the past year for $750,000 by 
one of the large U.K. real estate invest- 
ment companies, Berkeley Property & In- 
vestment Co. 


Construction: 


In the past 18 months or so, construction 
firms in the U. K. have been able to get dollar 
funds from the Bank of England for invesi- 
ment in Canada. Interest in Canada’s expand- 
ing economy for U.K. construction men dates 
from the Gilpin commission's report based 
on a tour of Canada in 1948, and studies of 
opportunities in a wide variety of industry. 
Some 20 or more companies with various 
connections with the construction industry 
have been established here or are consider- 
ing doing so. 

Because competition is getting keener in 
non-residential building activity, the British 
may be entering the field a bit late. Two 
large groups of firms have been looking into 
the possibility of participation in the St. 
Lawrence Seaway project. Several com- 
panies have set up shop here partly because 
of a realization that their chances of getting 
in on the Seaway job wil] be enhanced if 
they are already established and recognized 
in this country. 

Most seem to be interested in more than 
just the Seaway, however. “We are here to 
stay” is the way most of them put it. 

British house prefabricators have made a 
mass assault on the Canadian market, with- 
out conspicuous success to date. Some houses 
have been sold, most of them in Newfound- 
land, where one company (H. Newsum & 
Sons) recently sold several hundred houses, 
with more under negotiation. 

A’ house builder from Britain, Trusteel 
Corp., has entered that field at Toronto with 
success. It is not a prefabricator, but does 
use an imported stee] frame for its otherwise 
conventional houses. 

Another company is building a good part 
of a schoot in Toronto with a steel framing 
system of its own, the steel imported, 
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Changing U.K. 


Twenty Cents an issue, Six Dollars a Year 
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British and other foreign capital, have put 
Canadians or men familiar with Canada in 
charge of operations here. 


Financing Expansion Programs 


An official of one of these companies sees 
their role, as particularly important right 
now. He points out that in the earlier post- 
war years, smaller companies which needed 
money for expansion didn’t have too much 
trouble getting it through bank credit and 
from earnings. Though the sums required 
were too small to raise through public fin- 
ancing, and they had to find other means, the 
rising trend in business and in earnings car- 
ried them threugh. 


Now that activity has leveled off some- 
what and the earnings picture isn’t so rosy, 
their needs may still. be too small for public 
financing, yet too large to be handled 
through short term bank loans. 


Most of the new ihvestment companies 
have as one of their main aims the develop- 
ment of a private banking function. ‘They 
investigate likely situations and if they con- 
sider one sound, they are prepared to pro- 
vide funds and, where required, technical 
and management aid in return for an inter- 
est in the company, usually involving acqui- 
sition of an equity interest. Canadian in- 
vestment dealers raise funds privately for 
some concerns of this type, but there is still 
a large unfilled need, the investment com- 
panies feel, 


No. 6 


The U.K. Is Betting on Canada’s Growth 


Investment Pattern 


‘ 
Usually, the investment companies, in go- 
ing into such a situation, like to have one or 
two representatives on the board of direc- 
tors. However, they normally leave man- 
agement in the hands of the existing owners. 


So far as can be learned, not too much 
such investment has taken place as yet, al- 
though they have looked into several situa- 
tions. Price has been a stumbling block in 
many instances. 


What situations do they like? The recurring 
word in answers of investment company 
officials to this question is “growth.” They’re 
looking for concerns which will grow. with 
Canada, usually of a type whose shares are 
not listed on any exchange. Often ‘they &re 
companies whose owners have or expect to 
have a succession duty problem, and they 
want to put their holdings in more liquid 
form and establish qa value for them: for 
succession duty purposes. © 


Once found, the’ investment companies 
may put their own funds into the venture 
or arrange for a direct investment by the 
large investment houses which control them. 


Thus if the investment companies prove 
successful in developing their business, it 
could mean that the initial U.K. and other 
foreign money that has gone into them will 
be increased, It could also mean that through 
them, still more money will be attracted to 
Canada for investment in projects they 
have investigated, 


.K. Investment in Canada 


Goes to Work in Canadian Development 


Two British firms of consulting engineers 
have set up offices in Canada, but this does 
not represent a large capital investment in 
the country. One, which specializes in. sani- 
tation and water supply engineering, formed 
a partnership with a Canadian firm of archi- 
tects and engineers for this purpose. The 
Canadian firm will stay in existence for 
other purposes, 


Sales Financing: 


United Dominions Trust, a big British firm 
in the installment sales financing field, ha$ 
set up a subsidiary in Canada, just starting 
to get into operation. Eventually it plans to 
operate right across the country, 


Retailing: 


\ 

Great Universal Stores Ltd, this year in- 
creased its interest in Woodhouse & Co, 
Montreal (it held 25% before), plans expan- 
sion’ of business. Woodhouse controls Legaré 
Co. and C. W. Lindsay, Province of Quebec 
retail stores, and the Adams Furniture Co. 
in Toronto, as well as operating its own de- 
partment store in Montreal. Great Univer- 
sal’s mandging director, Isaac Wolfson, told 
his company’s annual meeting: “During the 
next 15 years, we will build in Canada and 
the U.S. a bigger business than we have at 
home,” 


Mining and Oil: 


Selection Trust, big U.K. mining invest- 
ment and development organization, last 
March set up a new subsidiary, Selco Ex- 
ploration Co.; to carry out a country-wide 
program, Canadian Amco, in which Selection 


« Trust is interested through American Metal 


Co., has been carrying on an exploration 
program in Labrador for two years. 

British Newfoundland Corp. was organized 
by a growp headed by N. M. Rothschild & 
Sons of London to explore uncommitted 
crown mineral resources, with Canadian 
capital also participating. 

Anglo-Iranian put $5 millions into Triad 
Oil Co, through purchase of $875,000 442% 
convertible’notes and 1,750,000 Triad shares 
at $2.37% a share. Deal was done through 
an Anglo-Iranian subsidiary, D'Arcy Explo- 
ration, which’this month converted $625,000 
of these notes into more Triad common. 
Triad has substantial oi] reserves in the Red- 
water field and acreage in other important 
parts of Western Canada. 

At least one uranium mine has received 
financial aid from U. K. sources and industry. 
circles report British money is showing 
interest in a variety of mineral] ventures, 


Investment Firms: 


United North Atlantic Securities — Half 
the initial $2.5 million paid-up capital pro- 
vided in the U. K. by Robert Benson, Lons- 
dale & Co.;'N. M, Rothschild & Sons; and a 


q 


number of investment trust’ companies. 
Canadian capital from private investment 
sources including ‘V. C. Pitfield & Co. 
European and U. S. interests also represented. 


Stated object* To participate in Canada’s 
development through investment in growth 
situations, mainly through medium of un- 
listed securities. Company also plans to 
assist in financing of U. K, and other indus- 
trial companies wishing to set up branches. 

Charterhouse Canada — Subsidiary of 
Charterhouse Industrial Development Co., 
London. Started operating in. September. 
Policy: To assist young developing businesses 
through equity financing. Pattern followed 
by parent firm has been to hold about 25% 
of common stock plus some preferred stock. 
Doesn’t normally participate in company 
management. Canadian subsidiary doesn’t 
intend to go into resources development. 

Triarch Corp. — Initial paid-up capital $1 
million. Formed by London and New York 
banking houses together with some leading 
Canadian business associates, London group 
headed by S. G. Warburg & Co, and Helbert 
Wagg & Co., along with Glyn, Mills & Co..on 
behalf of the Three Banks Group (Glyn, 
Mills & Co., Royal Bank of Scotland, and 
William Deacon’s Bank Ltd.) and a number 
of institutional investors. New York houses 
are Kuhn, Loeb & Co, and Lehman Bros. 
Chief purpose: To provide from U.K, and 
foreign sources finance plus techniques and 
skills for development of natural resources 
and expanding industry and trade. Sub- 
sidiary will advise parent companies’ clients 
on Canadian investments, develop an arbit- 
rage business in international securities. 

Canadera Ltd. — British, European and 
U.S. backing, Initial authorized capital $1 
million. Participating in ownership are 
Lazard Freres & Co., Ford, Bacon & Davis, 
and Newmont Mining~Corp., New York; 
Credit Suisse, Zurich, Switzerland; Banque 
de l’Indochine, Paris; and Whitehall] Canada 
Ltd., Toronto. Its objectives: “Development 
of the natural ré@sources and industries of 
Canada on its own behalf and on behalf of 
the group it represents.” Main investment 
to date: Controlling interest in Marven’s Lid., 
Moncton, manufacturer of biscuits, potato 
chips, etc. 

Locana Corp. — * Initial paid- -up capital $1 
million. Chief backers Hambros Bank Ltd. 
and Harrisons & Crosfield Ltd. of London. 
Others participating include Cable & Wire- 
less (Holdings) Ltd. and three other British 
investngent trusts. Purpose: to channel U. K. 
and ter Canadian, U.S. and European 
capital into development of Canadian in- 
dustry and commerce. Main investment 
made public so far: purchase of Highland 
Creek Sand &. Gravel Ltd. and Lockyer & 
Hughes, Ltd., Highland Creek, Ont., for P. 
H. Lind & Co., London. 

Betrust Investment Corp. — Just incorpo- 
rated with a federa] charter. Initial paid-up 
capital $1 million. Parent. company is 
British Empire Trust of London, Funds will 
be invested in Canadian securities. Opera- 
tions are under Canadian direction. 
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TOURS IN BRITAIN 
$650.00 up 


(Montreal to Montreal) 


~ CONTINENTAL EXTENSIONS 
France, Germany, Switzer- 
land, Holland $275.00 
France, Switzerland, Austria, 
Waly, Germany, Holland 
: $475.00 


Denmark, Sweden, Norwoy 
$285.00 


For printed Leaflet write 
R. FLETCHER, B.A., LL.D., 
Henorery Treasurer 


MISS LILIAN WATSON, 
Travel Director 


505 TIME BLDG., WINNIPEG 


COUNTY OF WELLAND, Ont. 
has sold $200,000 4%% 20-year serial 
debentures, dated Feb. 15, 1953, -due 
1954-73, to James Richardson & 
Sons. Proceeds for new addition to 
court house and offices. 
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It's a genuine, fully efficient, 
in-and-out Recorder with every 
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® One hand push bar print- 
ing © Large printing platen 
gives clear prints ©@ Prints 
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® Simple column shift. fea- 
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With the rapid advance of 
science and mechanization, many 
firms have been neglecting 
human relations in industry. 
Now they find themselves with 
serious personnel problems. In a 
Tecent speech to the Toronto 
branch of the National Office 
Management Association, Wal- 
ter G, Upshall, employment 
supervisor of T. Eaton Co., To- 
tonto, explained some of the 
ways in which employers may 
improve their relations with em- 
ployees. Here is a digest: 


By WALTER G, UPSHALL 


Civilization has made tremen- 
dous advances in the field of 
science. We discuss the atom 
bomb with a casualness with 
which we would order from a 
menu, and yet the power en- 


means frustration. On the other|It might be financial difficulties 


hand, other applicants have limi- 
tations, their abilities are ade- 
quate for a dead-end job. It is 


and they require a loan.) It might 
be a problem of health, in which 
case the employee would be taken 


How to Put Human Relations to Work 


Here’s What Some Firms Are Doing In Employee Interests 


to skid. Otherwise if you wait 
and then tel] the worker, “Your 
work has been going down for 
some time,” that worker feels, 


the work of the interviewer to|to the Welfare Department for | “Why didn’t you tell me sooner?” 


uncover those facts. 
Each of us develops over the 


years likes and dislikes, opinions | getting employees to state et 


and beliefs about persons who 
wear loud clothes, bite . their 
fingernails, avoid looking you in 
the eye, etc, These are simply 
biases, and any interviewer who 
bases his judgment on uch things 


may quite easily hire misfits or | 
|employee will have had a turn. 


reject qualified persons. 


If you unconsciously use any of | 


these methods to choose em- 
ployees, don’t be too surprised if 
you have many misfits. 


Don’t underestimate the im-/|his manager. 


portance of the selection of the 
employees because if you have 


taken on a poor employee you 


gendered by that stom bomb is have a problem to deal with. 


| 


verging on the supernatural, We 
have not, however, advanced 


medica] advice. 
Another company has a plan of | 


problems at what they call a} 
“beef session” each week under | 
chairmanship of a senior com- 
pany official, Employees are 
chosen from all divisions for 
each session in such a way that 
within a reasonable period every 


The meeting is informal, each 
person is asked to state any prob- 
lems,or questions he may have. 
The exception, I understand, is 
that no one is allowed to discuss 
ff the chaitman is 
not able to answer any question, 
the secretary records the question 
and the answer is given later. 


| 


Many companies are endeavor- | 


Having selected an employee, ing to develop some means of | 


‘very far in the field of handling|your next stage is training that | communication so that employees | 


péople. We do not knéw as much | person. Induction of an employee | may know that top management | 
about our employees as we do/is important. It serves the pur-/| is interested in them. 
about the cars we drive. We who/| pose of making him conscious of | 


are responsible _ for 
people have a power of which we 
are unaware. 


We have all been too prone to 
believe that such things as job 
evaluation, merit rating, pension 
plans, sick benefits, vacations, 
etc., are personnel, Let us re- 
member that these, valuable. as 
they are, are only tools to be used 
in dealing with people. 


|in the company and its achieve- 
ments. It is an opportunity to 


tell about the senior officers, of | 
the company, of the privileges | 


| offered to employees and the re- | 


| gulations governing their con- 
| duct. 


| 
In spite of a class of induction, 
the employee leaves the group 


Another weakness is the ease With a feeling that he has been 
with which we deal in our think- | iven so*many facts that he for- 
irig with employees as groups or | 8¢ts them. } 
time clock numbers. We speak of| He ‘should be introduced to his | 
staff and management as if they | associates.. He should be. made | 
were different breeds of human: /to feel at home. One company 
ity, Let us deal with employees |has a breakfast once a month at 
as people and as _ individual) which all new employees engaged 


that as a person advances within | are invited. It is quite informal, 
the ranks of management so he/and the president or  vice- 
loses the common touch. There/ president is on the job. Another 
is an element of truth in that/| company appoints one girl in each 


statement. 

You, in your various capacities, 
each have a group of employees 
whose future within your organi- 
zation ‘is largely in your hands. 
These employees have the right 
to expect certain things from you 
— leadership, fair play, impartial. 
ity, instruction counsel. Are you 
as their manager accepting full 
responsibility of your assignment? 


Do you leave them alone until | 


something goes wrong? How do} f : 
you rate as a manager of other |‘ 8rowth of corporations we 


people? 
Before we start directing em- 


ployees; let us examine what WE |p). .iness 


expect from an employee: 


tent, obedient, honest. 

2. One who works wel] with | 
others, 

3. A loyal employee, 
How do.we go about the fol- | 

lowing: 

Obtaining the person who is 
capable of developing into what 
we want. 

Training the person in the 
ways of the company. 

Earning the loyalty of that 
employee, both to the company | 
and to yourself. 

Employee Selection 

Let me touch on some of the} 
requisites of choosing  thosé| 
people. The interview is still! 
considered by authorities on the | 
subject as the finest means of 
judging an applicant. The inter- | 
viewer must have time. He not 
only sizes pp the applicant, he! 


|section whose duty it is to take 
any new girls in her area to 


llunch on the first day at the} 


|company’s expense, 


What facilities do you have so| 
employees can air their prob-| 


lems? 

When business organizations 
were small, the owner had per- 
sonal contact with his employees. 
|He knew them by first names 
and he knew their families. Due 
are 
jnow at the stage where the 
manager is employed probably by 
ithe shareholders to run 
The units are so large 


; | that he cannot possibly know the 
1. A diligent worker, compe-| employees 
ithis happens something is lost 


individually, When 
within a company. To offset it, 
the functioning of knowing em- 
ployees falls to the lot of the de- 
partment head.. Many of the 
latter have been brought up in 
the school of thought that their 
job is to get work performed 
without too much consideration 
being given to the employees. 
More than ever is top manage- 
ment realizing that anyone res- 
ponsible for people must be 
trained in’ the field of human re- 
lations. 

It has been found, while top 
management has a policy of fair 
play for the employees, that 


the | 


| 


policy is often not carried out by | 


the lower echelons of manage- 
ment. The trouble which arises 


|between a department head and 


an employee is usually handled 
at that level, and the employee is 


tries to project in his mind what | given to understand the manager 
that person will do on the job|/s speaking for top management. 
he has for him. In addition he| The employee on that basis has 
also endeavors to uncover the/"° court of appeal, and is often 


future potential of that person, | the victim of a decision which is 


Certain jobs have no norma] ad- 
vancement: to place an ambitious | 
person into that kifid of job | 

| 
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it has become a symbol! of 
quolity and valve, 


When applied to Insurance, the name PEARL 


stands os a guarantee of dependability—sound, 


sofe Insurance, with emphasis on Prompiness, 
Efficiency and Fairgess in the handling of claims. © 
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unjust and would be overruled 
on the basis of policy by top 
management if there were any 
means of getting that story past 
the head of the department. 


Problem Committee 

The company with which I am 
associated has established a plan 
to offset the possibility of em- 
ployee abuse by department 
management. Twelve persons 
were appointed, most of whom 
had long service, whose function 
is to listen to the problems and 
complaints of employees and to 
see that company policies were 
carried out, These 12 were 
specially trained in all phases of 
personnel, company privileges, 
regulations, and with the art of 
counseling employees when they 
were in difficulties. 

The employees were told it was 
preferable to discuss their prob- 
lems with their department man- 
agers, but if for any reason they 
did not wish to do so they were 
at liberty go discuss any problem 
relating to their job with a staff 
counselor, There was to be no 
retaliation on the part of manage- 
ment toward an employee be- 
cause he talked to a counselor 
The counselors have offices in 
various buildings, and locations 
and names are published in the 
employee publication. If the em- 
ployee is not satisfied, the matter 
may be appealed up to the 
general manager. If he is 
wrong, the employee is told why 
he cannot get his particular re- 
quest. 

This plan emphasizes to man- 
agement that their decisions re- 
garding employees must be fair, 
otherwise they may be subject to 
reversal. In some instances, em- 
ployees just want a wailing wall, 
someone who will listen sympa- 
thetically, and they often feel 
better. 

Other employees are oe 
to the source of help they requir. 


Here are a few points on estab- 


handling | the company he has just joined. | jishing good relations: 
It helps him to develop a pride | 


—Don’t be afraid to let each 
worker know how he is getting 
along. 

—tThe philosophy of everything 

“all right until I. tell you 
so” does not fit the modern | 
pattern. > 

—It is often better to check 
the person who is just beginning | 


is 


human beings. There is a saying| during the preceding thirty days |- 


—Give credit when due. 

—Tell people in advance about 
changes that will.affect him. 

—Make best of each person's 
ability. 
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the musket became a 
collector's item 


net Cee A a een 


Only a few generations ago the musket and the 

powder horn were kept in readiness for protection of 

the home. Those were the days of the pioneer who 
protected his property with his-wits, his physical strength—and 
his musket. Today, the musket and the powder horn hang in an 


honoured spot over the mantel, a collector’s item in the home of 


the proud possessor. 


In these modern times we need only lift the telephone 
receiver to summon help of police and fire departments, doctors 


and hospitals, friends and neighbours. 


Actually, few of us ever neéd use the telephone to summon 
protection for person or property. Electric illumination has turned 
night into day, discouraging criminal activity. In addition police- 
men on foot or in cruisers constantly patrol our streets or highways 
aided by quick communications systems, Another protector of 
property and life, the familiar fire alarm box, brings immediate 


response from the municipal fire department. 


Today, Northern Electric manufactures and distributes 
more electrical wire and cable, telephones and telephone equipment 
than any other organization in Canada, Northern Electric also 
distributes a complete line of electrical products, from power 
apparatus to light switches, street lighting and fire alarm systems, 

. 


This is of Northern Electric’s contribution te 


Canadian progress—a contribution that belps you LIVE BETTER, 


part 
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ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land in a 
distant city without a comfortable 
place to stay, Your room can be 
reserved—quitkly, easily by free 
Sheraton Teletype service. 

Just contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 
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They Keep Your Cars Rolling} 


Auto Leasing Business Steps Into Long Pants 


Canada’s auto leasing business,;dent of the new association and 


'|up till recently an infant in the head of Toronto’s Atlas Auto 


country’s economic family, is fast | Leasing Ltd. 

developing into a mature adult. “It’s a full-time business that 
Mark of that maturity came a/needs full-time attention,” says 

few months ago with the forma-| Havard, noting that auto dealers 

tion of the Automobile Fleet| who tried to operate it as a side- 

Leasing Association of Canada.| line have found it can’t be oper- 

Growth of business’ is reported to | ated profitably that way. “It’s not 

the AFLA by the 18 member| the luscious plum a lot of people 

companies; all they will say pub-/| think it is.” 

licly through their association-is 


place their cars after they have 
been on the road one year. The 
reasoning: after that, repairs may 
become a large item. 

One customer who was due for 
a new car suggested he keep the 
one he had for a 3,000-mile trip 
through the Maritime Provinces. 
The car had been driven about 
30,000 miles but was “working 
fine.” The leasing company per- 


And while business has boom-/ suaded him to take a new one 


that number of cars leased has | ed, monthly rates have been kept/ pointing out that after 30,000 

more than doubled — almost | steady with $90 the average figure | miles parts of the cat were bound 

tripled — in the past 18 months. |in Southern Orttario, the lowest,| to be worn and might cause ex- 
Only indication of the size of | amd up to $118 in Quebec, the| pensive delays in the trip. 


the business lies in the fact that | highest. Rates in Western Canada 
each member has more than 50 arid the Maritimes vary between 
cars on the road with one com- these two figures. Some dealers 


pany reported to have 1,000 cars, | Who started out with fares a few 
In addition, there are several | dollars under these have found 


leasing firms in the country not | they have had to raise them to 
yet members of AFLA. maintain a fair profit margin. 
But while the new business has Provincial Costs Vary 
grown rapidly, it is not a “get- 
ae proposition, declares| Southern Ontario are threefold: | 


Choice of Two Models 


The customer who leases cars 
can usually stipulate which of 
the two most popular makes he 
wants. For his monthly rate he 
gets a standard car with heater 
From most leasing firms, he can 
get optional items on it by paying 


Reason for the low rates in| extra — about $5 a month for a 


radio, $12.50 a month for’ auto- 


burly W. B. Havard, first presi-| big volume of business, go0d| matic transmission, The fate is 


roads and absence of heavy pro- | calculated to take care of the de- | 


vincial taxes. In Quebec it’s the | preciation on these “extras.” 


insurance rates — almost double | 
those of Ontario — along with) 
poorer roads and extra taxes that 
boost car leasing rates. 

In Western Canada and the 

Martimes again the roads and 
special taxes mean costlier op- | 
eration of the cars. 

But these same factors ar 
aoe the many making the new proposition at- | 
smart baggage styles 
at your McBrine 
dealers is the ‘Comet’ 
set fashioned in amaz- 
ingly tough, scuff 
resistant Duralite~ 
See it before you go. 


heavily populated Southern On-| 
tario — it began there in 1948) 
though it started in the U, S. as! 
early as 1930 — demand is grow- | 
ing in other sections of the coun- | 
try. 

The sagging used-car business 
has had a bolstering effect. Firms 
are jess inclined to buy a fleet of 
cars when they are faced with 
increasingly high depreciation on 
them in the first year or two. 

The advantages of leasing — 
low capital investment, ease of 
budgeting and time saved in buy- 
ing and selling the cars — appear 
even greater with a soft used-car | 
market, 

Leasing firms, 
hand, are usually owned by a 
new-car dealer who can buy the 
cars at a lower-than-retail figure 
and sel] them as the good used 
cars he knows they -.are. His 
knowledge that they are better | 
than the average on his lot stems | 
from the fact that they have been | 
serviced regularly — leasing firms 
pay for and so insist on immedi- 
ate replacement of faulty parts, a | 


MATCHED 
BAGGAGE 


FOR AIR TRAVEL 





In CANADA on the other) 


MONTREAL—Sheraton- 

Mt. Royal 

The Leurentien 
TORONTO—King Edword 
WINDSOR—Prince Edward 
HAMILTON—Roya!l Connaught 
NIAGARA FALLS—Sheraton-Brock 


the mame of any of the cities 
listed here ... and the date you'll 
arrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we’ll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 


grease job every 1,000 miles, an | 
oil change at least every 2,000) 
miles and switching of tires every 
5,000 miles. In addition, slip covers 
are usually provided so that when 


tractive to firms who have to keep | # month amounts to selling a new 
a fleet of cars on the road. While ©@" for that down payment. The 
bulk of the leasing is still in| {ms just cannot afford the risk. 

If that employee is an employee | 
of a reputable company that f 


|Brunswick fish packing firm, A. 


Wire, Cable Firms 


Face Price Charges 


Ottawa is planning to take some 
| of Canada’s largest electrical wire 
and cable manufacturers to court 

on price-fixing charges, Justice 
| Minister Garson has not announ- 
| ced which of 10 companies named 
in a combines report last Novem- 
ber will be prosecuted. 
| The Government ‘announce- 
ment last week was the latest de- 
| velopment in an 18-month en- 
quiry that started in 1952 when 
hydro groups in Ontario found 
non-competitive bidding on hydro 
| jobs. 

The 10 companies named in the 
report were: 

Northern Electric Co., Montreal 
and Lachute; Phillips Electrical 
Works Ltd., Brockville; Automa- 
tic Electric (Canada) Ltd. To- 


ronto; Canada Wire & Cable Co., 
partner, McFetrick, Scarlett & Leaside, Ont.; Canadian General 


Co., has been elected a member | Fectric Co., Toronto; Cables, Con- 
of Montreal Stock Exchange. | quits & Fittings Ltd., St. Johns, 
—— | Que.; Federal Wire & Cable Co., 


; Guelph, Ont.; Triangle .Conduit 
Precooked Fillet & Cable (Canada) Ltd., Toronto; 


, Boston Insulated Wire & Cable 
New N. B. Product Co., Hamilton; Industrial Wire & 


A” Ges) Cable Ltd., Toronto. 
ew | 
METROPOLITAN 


JOHN McFETRICK 


From Our Own Correspondent 


FREDERICTON — 
SEPARATE 


For the monthly fee, the car | & R. Loggie Co., has added a new | SCHOOL BOARD, successor to To- 


|may be driven a reasonable dis- | line, 
| tance set high enough to take care | variety of products being offered | 
| of virtually all cases. For the odd | Canadian markets. 
|car driven above that, there is 


usually a per-mile rate set. 


going to pay the monthly fare, 


cific cases, cars have been rented 
to individuals with three or four 
months’ rent paid in advance but 


| it does not happen frequently, 


According to leasing companies, | 
there has been surprisingly little | 
advantage taken of the services | 
provided. But one case did result | 
in elimination of free towing 


| services, That came on investiga- 


tion of a towing bill fppm an East- 
ern Ontario city. Sifice the car 
was only weeks old, the firm was 
inquisitive. It found the bill came 
from the police department that 


|had towed the car to the police 


garage after finding it parked 
illegally. The leasing firms don’t 
cover parking tickets either. 


New Nash, Cadillac 
Models-Take Bow 


Two recent appearances on the 


| 1954 new-car stage were Cadillac 


and a station-wagon version of | 
the Nash Rambler. 

Cadillac, most expensive of the | 
General Motors line and final 


of this type to be processed in 
Canada. 


5 ite | ronto & Suburban Separate School 
ee sary oem Board, has sold $1 million 44%% de- 
| bentures, dated Feb. 15, 1954, due 
wr \ | 1955-74, to a syndicate headed by 
Similar to processed fish pro-| J 1, Graham & Co. at 99.424, Pro- 


ducts put on the United States | ceeds for school construction. 
Few leasing companies rent | markets since 
e| cars to individuals, The reason is|American firms, the company’s 
| that leasing a car for $90 or $100/new line is said the first product 


last spring by} — 


Fresh from the nets, the fish are | 


prepare. packaged and frozen 
in the 

pleted $25,000 special addition to 
that is usually approved. In spe-|its Shippegan fillet plant. 


ompany’s recently com- 


LATEST REPORT 


Ask your Inve:tment Dealer 
for the Latest Report 


R. M. BRAY, C.L.U. 


February 6, 1954 


W. CRAIG WEAVER, C.L.U, 


THE FINANCIAL POST 


POWER PLANT 


Yaderuriting 


DEMANDS SPECIALISTS TODAY 


Underwriting has become a specialized field. 
With new types of power plants, and plants 
with higher and higher power output being 
installed all .che time, manufacturers now 
need underwriting service to develop coverage 
suitable for their special requirements. 


Through specialization, our Company has acquired the 
skill and knowledge to offer economical, reliable 
underwriting service to cover any type of power plant 
or specialized conditions. We will be pleased to discuss 
your requirements. 


@ Ask your agent or broker for complete details. 


STABILITY e 


The Boiler Inspection and 
Insurance Co. of Canada 


er 


_xeeriene 


ES ANNOUNCEMENT 
Confederation Life Enlarges Toronto-Eglinton Division 


A. D, CARPENTER 


Confederation Life Association announces several changes resulting from a merging of Toronto-Yonge 


& Richmond division with Toronto-Eglinton division. R. M. Bray, C.L.U., who 


as had a wealth of experi- 


ence in Canada and the Far East, is relinquishing his position as Toronte-Eglinton manager. to devote 
full time to life underwriting. W. Craig Weover, C.1.U., who has had many years of successful man- 
agement experience in Toronto, is assuming the duties of divisional manager at. Toronto-Eglinton. 
Manager of Toronto-Yonge & Richmond for several years, A, D. Carpenter will work with Mr. Weaver as 
associate manager in the enlarged Toronto-Eglinton office. 


the car is turned im the uphol-| 1954 model to appear, features a 
stery is “as good as new.” new grill, swept-back windshield 

The driver, since he doesn’t pay | and longer, lower lines. Changes 
the bills, makes sure the car is | in the chassis and suspension sys- 


MONTREAL: LA. 4869 TORONTO: EM. 8-708 


Sueraton Horses 


serviced regularly. 


tems are designed to improve 


Virtually all leasing firms re- | handling, roadability and riding 
| comfort, 


The 1953 
Record of Confidence in 


The- 
CANADA LIFE 


1953 1952 


Paid to Policyholders and Beneficiaries $ 29,629,000 $ 28,212,000 


New Business 


Life Insurance 


Annuities 


Business in Force 
Life Insurance 


Annuities 


Interest Earned 


193,086,000 
175,361,000 
17,725,000 
1,720,226,000 
1,490,400,000 
229,826,000 
4.22% 


257,116,000 
229,564,000 
27,552,000 
1,934,043,000 
1,681,886,000 
252,157,000 
4.42% 


issued and paid 


Again in 1953 our representatives arranged more new 
protection than in ony previous year in Canada Life's 
107-year history. These are the highlights of another 
period of steadily growing confidence in Canada Life. 


DURING 1953 over 50,000 new contracts were arranged with 
Canada Life, two and one half times the number arranged 
in 1943. This increase reflects the confidence placed in this 
Company. 

ALMOST 62% of all Canada Life benefits paid in 1953 went to 
living policyholders. Many policyholders who safeguard their 
families with a planned insurance program live to enjoy the 
advantages of their own foresight. 


Se 


nC 


i 
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Included as standard equipment 
in the 1954 Cadillacs are such 
former optional items as power 
steering, windshield washer, out- 
side rear-view mirror and oil 
filter. 

Nash’s new four-door Rambler 
station wagon is a six-passenger 
model with a 108-in, wheelbase 
in which the rear-seat folds 
down to provide 60 cu. ft, of stor- 
age space. Special feature is a 
permanent luggage rack at the 
rear of the car roof. 

Toronto factory price of the 
Nash — $2,869 — includes such 
extras as air conditioner, radio, 
electric clock, directional signals 
and foam rubber cushions. Auto- 
matic transmission and overdrive 
along with Nash twin beds and 
reclining seats are available at 
extra cost, 


Start Big Toronto 
Switch Early °55 


The huge job of converting To- 
ronto from 25 to 60 cycle power, 
biggest centre to be handled in 
Ontario Hydro’s project to elim- 
inate the 25-cycle island in South- 
ern Ontario, will get under way 
in the west end of the city early 
next year. Completion is slated 
for 1960. 

The program will involve close 
to 200,006 domestic, commercial 
and industria] customers—more 
than one fifth of the total change- 
over projects that affects over 
900,000 customers. 

While the general switchover 
will not start until next year, the 
west side of downtown Yonge 
Street will be converted to 60 
cycles starting next month, The 
reason: to enable laying of cables 
before the new pavement is laid 
over the subway. Conversion of 
the east side of the street will 
await removal of streetcar rails 
under which cable is to be laid. 

Here are approximate conver- 
sion times for various aréas of 
the city: 

Toronto West: March, 1955 to 
June, 1956, s 

Toronto Parkdale: August, 1956 
to June, 1957, 

Toronto ,South-Central: 1954 to 
1959. 

Toronto Central: July, 1957 to 
May, 1958. 

Toronto East: October, 1958 to 
August, 1959. 

Toronto North and Leaside: 
September, 1959 to March, 1960. 


HEATH GOLD MINES has ac- 
quired 12 claims adjoining holdings 
of Klondike Keno Mines, near the 
location of a recent columbium- 
uranium discovery in the Burks 
Falls-Kearney area, Butt twp., Ont. 
Surface exploration is planned on 
a showing on the heath property to 
be followed by diamond drilling. 
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TOUCH 
balanced, 

t it's hard to 

ps! 


— responsive, 
$0 feather-ligh : 
believe your finger" 


So many startling new features... 
you'll find it hard to believe your fingertips! 


¢ SMITH-CORONA now offers a new office typewriter 
—the all-new “Eighty-Eight” SECRETARIAL. 


Only your fingertips can reveal the effortless speed, 
responsive action, feather-light touch of this superb, all- 
new machine. It is the finest in all our fifty-year history. 


There are two added keys, four extra characters— 
making 88 characters in all, hence the model name 
Eighty-Eight.” There are many new features, many 
exclusive features—tireless touch, effortless action—all 
invaluable for increased speed and greater office 


efficiency. 


The ALL-NEW 


Smith-Gorona 


To see and try the All-New “Eighty- 
Eight” at your convenience, and in 
your own office, phone or write. 
Our representative will call by 
appointment. 


Rot st - Cight' SECRETARIAL 


SMITH-CORONA (CANADA) LIMITED 


35 Front Street East 
Telephone EMpire 6-7766 





CARGO! Convenient services to the 


United Kingdom. Fast forwarding 

. « » and,no transhipment 

charges to Europe, Asia, 

Africa. Complete insurance and re- 

forwarding service. Sée your forward- 
ing agent, or call B.O.A.C. 


You GO! First Class double-deck 


Stratocruiser flights de luxe . . . direct, 
Montreal-London . . . or London via 
Glasgow. The finest cuisine and “cellar.” 
Sleeper berths at small added cost. Also 
fast, comfortable, tourist services. Call 
your Travel Agent or B.O.A.C. 


BRITISH OVERSEAS AIRWAYS 
CORPORATION 


MONTREAL * TORONTO * VANCOUVER 


THE OIL BUSINESS 
CAN BE YOUR BUSINESS . 


You need not be actively engaged in the 
search for oil to be a part of the great in- 
dustry that is transforming Alberta's 
economy. Sound investment in oil securities 
enables you to share in its growth. 


The uncertainty of to-day’s market in oils 
makes it all the more essential that your 
investment should be based upon the latest 
available statistics arid market information. 


Should you be interested in oil securities, 
we invite you to make use of our facilities 
for supplying up-to-date information from all 
major markets. We wil gladly evaluate 
the potentialities of spetific companies for 
you, 


R. S. WESTON & COMPANY 
« LIMITED 
Srocx Broxgrs 
Members 
Caroary Srocx Excnance 


Epmowton Stock Excuance 


10004 Jasper Ave, Phone: 43610 
Edmonton, Alberta 41284 


ANOTHER DEPENDABLE 
BELL SERVICE 


of all messages—in single or multi copy 
(on your own business forms if desired) 
—can be sent and received simul- 
taneously. Are you losing money 
because of a slow communication sys- 
tem? It will pay you to call or write 
our nearest Business Office for infor- 
mation on BELL TELErype. 


close contact with all company 
‘gnits through Batt Tecervre. 
Combiriing the speed of the tele- 
phone with the written word of the 
typewriter, the distance between 
each branch disappears in seconds. 


Instant and accurate reproduction 


THE BELL TELEPHONE 


COMPANY OF CANADA 


New Machine Puts Fur-Felt Hats on 


Ever since the fur-felt hat first | weighed. Then about three and a 
came into undreds of(| half ounces at a time are spread 
years ago—the finest was the one | on a belt that feeds them into a 
made entirely by hand. When | great glass and metal chamber. 
skilled hands took the fine barb-| Inside the chamber is a metal 
ed fibres of the fur and molded | cone of fine mesh, about 30 in. 
and kneaded it until it became) high and about 60 in. in diameter 
the light, flexible, yet tough at the base; underneath it is a suc- 
fabric which is fur felt, you got|tion fan. As the fur is blown into 
a hat in the top class. chamber the fan sucks it down on 
Came the day of the universal|to the surface of the spinning 
hat—and machines took over.|cone where the hairs bind to- 
They did the job faster, more| gether to form the beginning of 
cheaply—but they could never | fur felt, a loosely knit mass spread 
do it as well as the manual-plus- | thinly over the area of the cone. 
roller operation of the skilled | It takes a 20 hp. motor powering 
artisian. And that fact held good|a pump capable of sucking out 
up until two years ago. 7,000 cu. ft. of air a minute, to 
Then the French firm, Casse; draw three and a half ounces of 
of Paris, invented a machine | fur onto the cone. 
which, they claimed, virtually; . The machine is stopped, the) 
took the place of human hands,|cone is removed, wrapped in| 
approximating their movement) damp flannel, and immersed * in | 
and dexterity so closely that the} water for a minute or so. Then | 
material they turned out was as the felt is gently peeled off. Here | 
close to producing a “hand-‘is the beginning of a good quality 
made” article as a machine will | hat—a cone-shaped piece of felt 28 | 
ever come. | in. high and 30 in. across the base, 


Now this machine is in Canada, | When laid out flat. 
producing hats for Canadians. The| Now comes the real work. That | 
first three are in the factory of} cone of felt has to be shrunk into 
Robert Crean & Co. Ltd., Toronto.|something which will fit the| 
They cost about $16,000 each, in-| human head—and it’s done by | 
stalled. “working” the cone until the} 

One of the greatest problems of | fibres knit more and more closely | 
the modern hatmaker is the|together, gradually ~ shrinking 
shortage of skilled hands. Making | down to a small cone 10% in. | 
the felt for hats is no job| by 15 in. This is where skill, 
for a sissy. It involves working know-how, and sheer hard work | 
in water that is often close to Count. 
boiling point. It involves working | The cones are wrapped in small | 
and manipulating the felt con-| batches in a hot, wet flannel, and | 
stantly and skilfully and strong-|the process of shrinking begins. 
ly until. it shrinks down to the| The batches are rolled against, 
proper size. Many a young ap-| slowly spinning rollers, kneaded | 
prentice found his hands and) by hand, worked and manipulat- | 
fingertips bleeding at the end of | ed until the fibres knit closer and | 
his first day’s work, until his skin | closer together. To continue the 
was tough enough to stand up to/ shrinking, more and more pres- 
the rigors of the job. . sure and hotter and hotter water 

Nowadays youngsters want | must be used. Hats are no longer 
something not quite so arduous,| wrapped in the flannel, but are 
or so demanding; today you'll! fed directly in between the roll- 
seldom see a young man in a hat/ers of the machines. These ma- 
factory doing a job that requires| chines vafy in type from the 
any sort of skill; the real hatmak- | simple roller type of the skilled 
ers are oldsters. More and more, / artisan, to the more complex 
hatmakers have come to rely on/ types which have been in exist- 
the machine to replace the skill ence for a number of years. 


of the human hand. Machine Takes Over 


How To Make a Hat . : 
Sere fe how & hat te made: All this takes time and a great 


The bulk of fur-felt hats are | deal of skill. The men who work 
|made from the fur of the ordin- the felt must know just exactly 
| ary rabbit. Most Canadian hats |W much pounding the felt will 
are made from English and stand, just exactly how much 
French rabbit fur, imported into | rolling is needed, how much soak- 


j i ror ing, how much manipulation. And 
eee opypte ris fx ame a these are the men who are be- 


Only the fine downy part of coming scarce in the industry. 


the fur is used, and the first pro-| And that’s where the new 
cess of converting the fur into felt | Casse machine takes over. 
is. to separate the long guard} The machine, for the first time, | 
hairs, as they are called, from the | will produce the same type of felt | 
fine stuff, done by feeding the| which the skilled artisan in| 
loose fur into a machine which | Europe has long been turning out 
throws it upward into successive ce 
chambers. The long hair, being | 
heavier, drops through a wire 
screen drum, and the fine hair is 
forced up into the next chamber. 
From here the fine hair gently 
flows out of the machine—looking 
like grey mist—gets caught up 
into bundles and is carefully 
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COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


| MANUFACTURERS LIFE IN- 
SURANCE CO, in 1953 “enjoyed 
its greatest year,” President J. H, 
Lithgow stated at the annual 
meeting, New business totaled 
$245 millions ($213 millions in 
1952), an increase of over $31 mil- 
lions. The new business included 
$213 millions ordinary insurance, 
$9 millions group and $23 millions 
individual deferred annuities. 

The company also placed imme- 
diate annuities paying $500,000 of 
annual income, as well as group 
annuities providing annual pay- 
ments aggregating $1.5 millions. 

The company now has in force 
$1,549 millions ordinary insurance, 
$81.7 millions group insurance 
ard $114 millions of deferred 
annuities, individual vested an- 
nuities currently paying over $4 
millions per annum and group 
annuities providing for ultimate 
payments of $11.5 millions per 
annum, all record figures, stated 
Mr. Lithgow. 

Income passed the $100 million 
mark. 

Death claims and payments to 
policyholders and the amount 
added to policy reserve funds are 
also new records, Death claims 
were almost $10 millions and the 
mortality rate although slightly 
above last year, is still described | 
as favorable. 

Assets rose to $540 millions, up | 
$48.5 millions, the largest increase | 
in the company’s history. 

Dividends to ~— participating 
policyholders were increased by 
$1 million, reflecting the cumula- 
tive effect of increases in earnings 
from various sources since the 
war ended. 

1953 1982 


1,744,984 1,591,334 | 
213,568 
91,857 

64,132 

1,279 


Business in force ..s 

New business .....ce0s 245,144 

Total receipts ....s0s 103,243 
Premiums ree 72,377 
Prems, in advance, 1,898 
Int., divds., etc. s+ 
Other receipts ...s. 

Policy payts. ......0« 

Amts, withdrawn ...«. 

Expenses & taxes ... 

Allotted sh’holders . 

Added pol, res. 

Adj. in value of assets 

Incr. tn ledger assets . 

Liabs. to pol’holders 
fnel. actuarial res. . 

Other liabs., gen. .... 

Liabs. to sh’holders , 


BatasS 
saS2 


ot £-8 
#82 3e8s> 


* 
were 


Conting. res. .....0 . 000 
Total assets 540,283 
DUNN «osc cce cecees 24,583 
interest earned ....+. 4.66% 


ans 
~ 


os 
S88 


PREMIER TRUST CO. net profit 
of $59,501 fot 1953 was 25.2% higher 


than 1952 net of $47,508, 
CONDENSED BALANCE SHEET 
As at Dee. 31: 1983 1 
Liabs. to public, etc.* $5,965,337 $5,143,018 
Shareholders’ equity . 1,486,810 1,474,687 
*Secured by: 
Mties. & els, agree. 4,167,129 3,286,492 
Office premises .... 419,058 435 684 
Liquid assetss 2,865,959 2,895,529 
Tetal ... 7,452,147 6,617,705 
4Includes bonds and stocks. 
Estaies account 7,213,263 7,012,636 
Net profit ......cccove 58,501 47,508 
Earned per Share? ... $5.02 4.01 
Paid . 4.00 4.00 
tBased on amount paid up on the sub- 
wFibed capital, 


hat. 


\Headgear Gets Into High Gear 


Production Line 


with only his hands and his 
simple equipment. And what’s 
more, the operator of the new 
machine need serve an appren- 
ticeship of only a few weeks as 
against the normal several years. 

The Casse consists of an upper 
and a lower series of rollers. The 
bottom rollers are segmented, like 
a bar of chocolate. The top roll- 
ers are of shiny stainless steel, 
perforated to allow boiling water 
to pass through them. This upper 
set moves from side to side 
at a speed of 400 times a minute 
with a longer stroke than has 
ever been incorporated in any 
similar type of shrinking ma- 
chine. And at the same time, it 
gives a twisting motion. It is this 
combination of actions that most 
closely simulates the action of the 
human hand, and produces felt 
whose fibres are thoroughly in- 
terlocked and thereby more 
crease-resistant. 

The machine doesn't perform 
the whole process of making a 
The finished cone still has 
to be blocked into shape, have 
the sweatband and the trimmings 
sewn on. But it does effect a time 
saving in the shrinking process, 
which is the most important step 
in making the felt. And it does 
it with semi-skilled labor, to boot. 

The makers claim it achieves a 
uniformity of felting unique in 
any machine so far invented, and 
is being widely installed in 
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THE RECORDS THAT PROTECT YOO 


| Europe. 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tial as your other fire insurance. 
Write today for complete infor- 
mation on many models ovailable. 


DOMINION 


SAFE AND VAULT COMPANY 


NIAGARA FALLS ED tr 


“The oldest, most widely cir- 
culated, most eagerly read ..« 
rural publication in Western 


February 6, 1954 


THE FINANCIAL POST 


Your stake 
in the search for 
Better Health 


Everyone has a vital interest in 
science’s efforts to help us live longer. 
But life insurance policyholders have 
a special stake in this work. 


You see, certain important medical 
research projects are supported 
wholly or in part by funds from all 
the life insurance companies in 
Canada with their millions of policy- 
holders. As a result, skilled scientists 
in many Canadian medical research 
centres can carry on their task of 
attacking some of mankind's deadli- 
est enemies. Their names: cancer, 
heart ailments, tuberculosis and 
poliomyelitis. 


Other vital studies are supported 
in a similar way. These focus on pro- 
cesses of ageing, cellular growth, 
dental hygiene, pregnancy complica- 


tions, thyroid hormones, blood clo€« 
ting and asthma, to mention but a 
few. 


Will all these efforts help you and 
your family to live longer, healthier 
lives ? « 


Yes ! Thanks chiefly to the advance 
of modern médicine, babies born 
today can expect to live about 20 
years longer than those’ of '50 years 
ago. Many dread diseases have been 
banished or controlled. Ahead lies 
further progress that will surely 
benefit you and yours, 


And, if you are a life insurance 
policyholder, you also have the satis< 
faction of knowing you have partici- 
pated in this program designed to 
bring the blessings of good health 
to all! 


AT YOUR. SERVICE! 


A trained life underwriter — representing one of the 
more than 50 Canadian, British and United States 
life insurance companies in Canada — will gladly 
help you plan now for your family’s security and 
your own needs in later years. Rely on him! 


THE LIFE INSURANCE COMPANIES 
IN CANADA 


“It is Good Citizenship to own Life Insurance” 


L-953FN 


IGHTY-TWO years of ser- 

vice to the farmers of Western 
Canada forms the solid back- 
ground of the present-day leader- 
ship of the Free Press Weekly 
Prairie Farmer. 


FIRST AND 


Canada.” This description of 
the Free Press Prairie Farmer, 
written of the turn of the cen- 
tury, is equally true today. 


I9S4 


“Occupied Farms 
in Western 
Canada, 275,122. 


Free Press Weekly 
Prairie Farmer 
Western 
Circulation, 
276,495; 


total circulation 
376,001. 


Advertising rate, West 
and East inclusive, $1.35 


per line. 
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U:8- SUBSIDI. 


The Rural Market is still 
Western Canada’s major market. 


The highly mechanized farming, wide-spread 
across the Prairies, continues to create top- 
ranking opportunities for the manufacturer and 
distributor of farm machinery and equipment, 


The ever-rising standard of rural living provides a 
consumer market for household and personal 
commodities, as varied and enriching as that of 


urban communities. 


*The Free Press Weekly Prairie Farmer offers 
wider readership at lower cost than any other 

Farm Publication serving Western Canada. 

It consistently carries the largest total volume of 
advertising in the field of Canadian Farm 


Publications. 
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IMPERIAL LIFE DIRECTOR 


G. HARRY SHEPPARD 


Announcement is made by The Imperial 
Life Assurance Company of Canada that 
G. Horry Sheppord has been elected a 
member of the Board of Directors of the 
Company. Mr. Sheppard is President of 
Internationol Business. Machines Com- 


Canadian, U.S. Shippers 
Call For Lakes ‘Protection’ 


ing out that foreign airlires are 
not permitted to operate routes 
between two Canadian points, 
but U. K. ships may trade bet- 
ween two Canadian ports. 

Some hints have come out of 
Ottawa recently which seem to 
indicate the Government may 
take action to restrict foreign- 
flag ships operating in Canada’s 


pony, ltd., and is currently President | coastal trade: 


of the Conadian Club of Toronto. 
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Montreal Shipping Ltd. was 
refused an application to trans- 
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INCREASED DIVIDEND FOR 1953 


The Directors of the Society have pleasure in announc- 
ing the following dividend rates for participating policies 


in respect of 1953. 


Whole Life and Limited 


Payment Life Insurances 
$22.50 PER THOUSAND 


Endowment and Personal 
Pension Insurances 


$17.50 PER THOUSAND 


This dividend is in the form of a Non-participating 
Paid-Up Addition to the Sum Insured 


For further particulars consult your Norwich Union 
Representative or Branch Office. 


Norwics Union Lire 


HEAD OFFICE FOR CANADA 
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FOR EXAMPLE: 

Reo’s model F-226 can carry 
from 500 to 2400 pounds more 
payload, legally, than any 
of 5 other comparable 


ee 
fiz) BUILT, SOLD AND SERVICED IN CANADA 
AAR NSE A PRO PEN TE A 


Trucks and Buses are our business 
... our only business! 


REO MOTOR COMPANY 


OF CANADA LTD 


fer one of its ships engaged in 
coastal trade out of Canadian 
registry, on the ground that the 
Cabinet decision to allow trans- 
fers to U.K. “was not intended 
to cover coastal trade ships.” 
Ottawa, though not yet offi- 
cially approached, was thought 
to be taking a careful look at 
the proposal of U.S. Senator 
Charles Potter, which calls for 
a U.S.-Canada treaty to allow 
only ships of the two countries 
to trade within the Great Lakes. 
Rumors that the Department 
of Transport, while not abrogat- 
ing the British merchant ship- 
ping agreement, might redefine 
the Canadian “coastal waters” 
area to make sure that ore 
traffic from Seven Islands be 
carried in Canadian bottoms. 


1931 Convention 

Under the 1931 British mer- 
chant shipping agreement, vessels | 
built and registered in Common- 
wealth countries have the same 
right to participate in Canadian | 
Coastal trade as domestically- 
owned ships. Ships owned in the 
Commonwealth, but built else- 
where, can take in this trade on | 
the payment of a 25% duty of| 
their value. 

The convention also recom-| 
mended that foreign-flag vessels | 
entering the Great Lakes be con- 
trolled by the same governmental 
regulations presently imposed on 
American and Canadian ships. A 
point of special discussion was | 
the fact that Canadian and U.S. 
ships traveling to the lakes are 
required to take uous anda new 


| 





First Lynn Lake 
Copper Shipped 


MONTREAL (Staff)—The first 
shipment of copper concentrate 
from the new Sherritt Gordon 
mine arrived at International 
Nickel’s Clarabello, Ont., proces- 
sing plant this week. 

While the 120-ton load marked 
the first copper ore shipment, the 
mine has been sending out its 
nickel concentrates since Jan. 7 
to Sherritt Gordon’s own $17 mil- 
lion refinery at Fort Saskatch- 
ewan, Alta. 

Shipments are being made over 
the new 144-mile CNR branch line 
from Sherridon, Man., to Lynn 
Lake, which was opened last 
November (The Financial Post, 
Nov.: 7). 


pilots at Father Point, Que., Mont- 
real and Kingston, Ont., while 
foreign vessels have been making 
the trip with only one pilot. 
Ship operators of the two 
countries accepted an offer from 


both Governments of a separate | 


new broadcasting channel to 
provide ships with-weather re- 
ports. This will eliminate bother- 
some interference from commer- 
cial stations, it was stated. 

The meeting was one of the 
largest get-togethers of North 
American inland shipping men 
ever held, with about 250 dele- 
gates representing shipping lines, 
Government agencies, and allied 
associations. 

Officers of the Dominion 
Marine Association were re- 
elected as follows: Capt. R. Scott 
Misener, president of Colonial 
Steamships Ltd., president, John 
N. Paterson of N. M. Paterson & 


Sons Ltd., vice-president; George | - 


R. Donovan, Toronto, hs Ore 


Adoption of Belgian Belvian Rifle 
Will Save Us Defense Money 


Canada’s expected approval of | 
the Belgian FN rifle, already ac- 
cepted by NATO planners, is seen 
as an eventual long range saving 
for the Canadian taxpayer in 
eliminating the necessity for a 
variety of small arms ammuni- 
tion. It is also another major | 
standardization step of arms 
equipment with other NATO 
members, 

Aside from the qualities of the 
rifle, basis for its NATO accept- 
ance was its ability to use the} 
new U.S. developed 7.62 mm, 
cartridge (.30 calibre, T-65) which | 
is shorter and lighter than the| 
standard .303 and already in pro- 
duction in Canada. 

At present the Canadian army 
is equipped with the Mark 4 Lee- 
Eafield using .303 ammunition, | 
the Sten using 9 mm., the Brown- 
ing automatic using 45 calibre, 
and the 303 Bren gun. Adoption 





Man. Planning 
Steam Plant 
For the Future 


From Our Own Correspondent 

WINNIPEG — With power re-| 
quirements steadily increasing, | 
the Manitoba Hydro - Electric! 
Board expects new power sources | 
will be required late in 1957 and| 
is making its plans on this basis. 

The next development will be 
a new steam plant at Brandon 
likely to cost between $15 mil-| 
lions and $16 millions with a 
generating capacity of at least | 
80,000 hp. Engineering plans and | 
specifications are already well 
advanced and a capital supply bill 
for at least part of the cost will 
likely be submitted at the coming 
session of the Legislature. Orders 
for equipment will have to be 
placed this winter to make sure 
of delivery to have the new plant 
in operation by time it is needed. 

The province’s $22 million 
hydro-electric plant at McArthur 
Falls on the Winnipeg River is | 
up to schedule. Late in 1954 it is 
expected that four of its 10,000 
hp. units will be delivering pow- 
er. The other four will be ready 
late in 1955.. Total capacity of the 
plant will be 80,000 hp. 

Four Hydro Plants 

With its completion the prov- 
ince will have four hydro-electric 
plants on the Winnipeg River, 
Seven Sisters and Great Falls 
both acquired from the Winnipeg 
Electric Co. in the deal completed 
in January 1952, and two plants 
it built itself at Pine Falls and 
McArthur Falls. The four have a 
total capacity of 587,000 hp. in- 
cluding McArthur Falls. 

These plants, the Board esti- | 
mates, will be adequate to take | 
care of requirements in 1954, 1955, 
and the winter of 1955-56. After 
that if consumption continues to 
increase at its present rate, there | 
may be a shortage unless new 
supplies are developed. 

Rapid growth of industry is 
the big factor in power require- 
ments, in 1953 a record high, 
3.7% more than in 1952. During | 
the year 52 new industries were | 
established in Manitoba and} 
many existing ones expanded. In- | 
dustrial capital expenditures in 
1953 are estimated by Industry | 
and Commerce Minister Ron D. | 
Turner at $23.7 millions, of which 
$13.3 millions’ was for buildings, 
machinery and equipment and 
$10.4 millions for repair and 
maintenance expenditures. 

Gross value of manufacturing 
production was $610 millions, an 
increase of $35 millions over 1952. 
An estimated 50,000 persons in 
Manitoba were employed or 
otherwise engaged in the prov- 
ince’s manufacturing industry in 
1953. 
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of the FN will standardize use of 
the 7.62 mm, cartridge. The Bren 
will be rebored and the Steré and 
Browning replaced. 

The replacement cost of the 
FN wil] be a multi-million dollar 
job covering active reserve forces 
of all three services as well as 
building up stocks. Cost of pro- 
duction of the new weapon, com- 
pared with $100 for the Lee- 
Enfield today, is unofficially-esti- 
mated at $150. 

From the NATO viewpoint the | 
saving in supplies and replace-| 
ments can be immense, If the| 
NATO forces were to go: into 


| action today they would be arm-} 


ed with seven different rifles, | 
using seven different cartridges, 
each calling for separate produc- | 
tion, shipping, handling and re-| 
pairing facilities. This seven- -fold | 
task is to be cut into one when | 
the rifle comes into general use. | 

In Canada, Canadian Arsenals | 
a Crown company, is pre- 


paring tooling to produce the| 


| rifle here under license from the 
| Fabrique Nationale de Belgique. 
| A possibility is also seen of pro- 


duction of the rifle by Canada 


| for other NATO members, 


As for the rifle itself, here's 
how it compares with the Lee- 
Enfield Mark 4: * 

—It’s more deadly. In rapid 
fire a skilled marksman with an 
L-E can deliver about 20 hits per 
minute on a man-sized target at 
100 yards. With the Belgian FN 
aman can make 48 hits per min- 
ute with fully automatic fire 
under similar conditions. 

—It’s more powerful than the 
L-E with a muzzle velocity, of 


1,000 Sets Daily 
TV Sales In °53 


Canadians bought an average | 
of more than 1,000 TV sets a day 
last year, paving an average of 
$406 for each. 

Total TV sales in 1953 reached 
365,400 sets, worth more than 
$148.2 millions, according to the 
latest figures from the Radio-TV 
Manufacturers Association. 

The total is well above the 
manufactures’ early expectations, 
which predicted a rising market 
that would leve] off at about 350,- 
000 sets a year. They sold 51,767 
sets in December alone. 

Toronto was by far Canada’s 
best TV sales centre last year. 
Torontonians bought 101,193 sets, 
more than twice as many as the 
42,178 sold in Hamilton and the 


| Niagara Peninsula, Ontario's sec- 


ond highest area. 

Quebec Province showed a re- 
markable interest in TV, as the 
medium grew in Montreal and 
| spread across the province. Que- 
beckers bought 120,176 sets, 
16,234 in December alone. 

British Columbians bought the 
third highest provincial total: 19,- 
097 sets. The Prairie Provinces 
followed with 1,319, then the 
Maritimes with 878. 

From where the manufacturers 


| sit, the TV boom shcws no signs of 


weakening. Canadian factories 
expect to turr. out 139,624 new sets 
in January, February and March. 


NOTICE 


NOTICE is hereby given that the 
What Cheer Mutual iire Insurance 
Company, having ceased to carry on 
business in Canada and having re- 
insured its liabilities in Canada as 

t October 31, 1953, in the Black- 
| Stone Mutual Insurance Company 
which is registered under the For- 
eign Insurance Comparies Act to 
transact business in Canada, wiil 
apply to the Minister of Finance for 

—— on the first day of April 
1954, of the securities on deposit 
with the Ministér of Finance; and 
that any Canadian policyholder op- 

such release should file his 

9 rene thereto with the Minister 

of F ance, Ottawa, on or before the 
of April, 1954. 

ie at Toronto this 27th day of 
November, 1953. 

JAMES P. McD. COSTIGAN. 
Chief Agent in Canada. 
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"What kind of year 
‘did our Company have? 


It was excellent, thank you!” 


(Your Imperial Life representative reports to you.) 

“The feature of the year that will most interest you was 
that our President was able to announce a higher dividend 
scale for policyholders for 1954. The increase, combined 
with the one the Company announced two years ago, hes 
made ownership of Imperial Life policies which share in 
dividend earnings more attractive than ever. 


“You will be pleased to know, too, that the Company in 
1953 disbursed a record amount of $12 million in benefit 
payments. Since the Company started operations it has 
paid out more than $234 million in\benefits. The Com- 
pany now holds a sum of $198,683,000 to meet future 
obligations. 

“Those are the figures of chief interest to you. Very 
gratifying to us in the Company is the fact that people like 
you arranged life insurance and annuities to the tune of 
$89,825,000—a new high record for the Company for a 
one-year period. It enabled the Company to pass the 
three-quarter-billion-dollar-mark in total insurance in 
force during the year. 


“Yes, it was an excellent year... By the way, if you'd like 
a copy of the complete Annual Report of the Company, 
I'd be glad to. give you one, or any of our Branch Offices 
will furnish copies on request.” 


ne AAPERIAL LIFE 


ASSURANCE COMPANY OF CANADA 
Incorporated in 1896 Head Office, Toronto, Canada, 


Is this all you have laid 
by for a rainy day? 


single shot bolt action. | be adopted, or their own new T-| Canada might standardize on the 
—It will be slightly longer|44 which is almost identical in |v. S. M-1 and purchased 6,000 of 

than the L-E, 41.5 inches com-| every respect to the FN, although | them, Later consideration was 

pared with 39_ inches; but | the FN is understood to be simp-| given to the British EM-2 rifle, 
lighter, 8.68 bs, compared with| ler to maintain and take apart. | which has since been discarded 
the L-E’s 9.5 lbs. Because of the automatic char-|in favor of the FN. 

be smaller, lighter and easier to Britain and France are expect-| acteristics of the rifle it may re- Some planners here see it as 

carry. | ed to adopt the rifle soon. Canada| place in the U.S. carbines, pistols,| eventually replacing side-arms, 
--It will be fully automatic. | has ordered 2,000 of the rifles for| Browning automatic rifles and .30| the Sten type machine gun and 

By holding the trigger down it} testing-and the U.S. some 3,000.| calibre machine guns as well as; an assortment of other automatic 


can fire at the rate of 700|In the U.S. the decision has yet | the standard Garand M-1. | hand weapons which the Cana- 
At one time it was thought! dian armed forces possess. 


2,700 to 2,800 feet per second} 
(2,440 for the L-E). 

—It will hold 20 cartridges in 
the magazine compared with 
the L-E’s 10 cartridge maga- 
zine. Also each cartridge will 
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AUTOTRONIC. 


Without Attendant 


ELEVATORING 


PROVIDES 
EXTRA 
CARS 
AUTOMATICALLY 


ANSWERS 
NIGHT 
CALLS 

FASTER 


Two cars answer calls quickly and economically. 


Autotronic—WITHOUT ATTENDANT—Elevatoring keeps two traffic programs 


on duty” electronically during nights and holidays. 


An INTERMITTENT program handles light off-hour traffic. Two cars provide 
on-call service. One car is parked at the lobby. It handles incoming traffic and 
responds to basement calls. The second car is parked at a middle floor. It 
handles outgoing traffic and responds to interfloor calls. These two cars 
answer calls quickly and economically. 


When service demands become too heavy for two cars, the system switches 

over to a Balanced uP-powN program. Extra cars are put into operation 
automatically. Service is placed on a continuous basis. Up and down service is 
equalized. This automatic car balance is controlled by interrelated car dispatching 
from upper and lower terminals. Regular and frequent service to all floors is 
maintained with scheduled, nonsequence dispatching, and late car reversal. When 
traffic lightens, the two car on*call program is resumed automatically. 


The Balanced ve-pown program is also in operation during a major portion 
of a building’s business day. 


Autotronic—WwITHOUT ATTENDANT—Elevatoring saves up to $7,000 a car, each year. 

6 automatic programs operate the cars as a coordinated group. Program 

selection can’ be supervised by the start#t; or, as an optional featuré, made 

completely automatic. Diversified traffic can be handled in large, or small, 

office buildings, hotels, and hospitals. Ask any of our 21 Branch Offices across Canada 
about new or modernized installations. Otis Elevator Company Limited, 

Head Office and Works: Hamilton, Ontario. 
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See. New Merchandising Methods Blocked 


Independent Retailers Hut, 


Says Combines Commission 


OTTAWA (Staff) — How can|established in 1951. All its 11/ selling prices were such as to 


| chants collected-their own goods; ing of orders, delivery of goods; with its new methods. But in the} 


Want Gas Line 
HQ In Winnipeg. 


WINNIPEG—Premier Campbell 


from the warehouse, and credit| and provision of credit would| main, it says, the firm had no} and the Industry and -Commerce 


was not extended. 

Says the Commission's report: | 
“It is obvious that this plan could 
inot attract customers unless its 


{make it impossible to put to the! 


test whether any savings could be | 
effected by a systefn under which | 
the retailer himself assumed some | 
of the functions performed under 
the traditional method of whole- 


great difficulty in being accepted 
as a wholesaler. 


As for the one company which 
did hold out, the report says: “It 
is most regrettable in our opinion 


Department are trying to get the 
inewly formed Trans-Canada Pipe 
Lines Co., to locate its head office 
in Winnipeg. 

The Premier has sent letters to 
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STEEL TANKS, PIPE and 
PLATE FABRICATION 


FOR 


INDUSTRIAL, PRODUCT, PROPANE and 
CONSTRUCTION APPLICATIONS 


that Beaver Products Co. Ltd.,} 


the smaller independent retailers | original shareholders, with the | offer the- buyer compensation for 
did not see fit to grant Grosserie|Gordon P. Osler, president of 


compéte with chain stores? How/| exception of a manager and one | assuming the cost of delivery and 

should manufacturers treat them) other, were merchants in the} making cash payment. 

in the matter of discounts? Can) Chicoutimi-Lake St.John area. It). “A situation which would force 

new. systems. of distribution .be| acquired a. warehouse at Jon-| or require a wholesale dealer op- 

developed which will give better | quiére with a railway siding; and | erating under such a-plan to sell some manufacturers delayed for 

service to the public? iset up business on a cash-and-| at the same prices as competitors|some months before extending 
These are the questions brought | carry basis.. Local retail mer-| offering full service in the book-! their recognition to the new firm 


to public notice in the recent re- | 
port of the Restrictive Trade 
Practices Commission on an 
“alleged attempt at resale price 
maintenance in the sale of certain 
household supplies in the Chicout- 
imi-Lake St. John District of 
Quebec.” 

As reported briefly in The Post 
last week, the report raises ques- 
tions which are new to.the com- 
bines field; and they are of 
widespread concern to whole- 
salers and retailers as well as to 
manufacturers. 

The Commission raises these 
questions about new’ wholesaling 
methods without answering them 
in any legal sense—though it 
makes clear its own conviction 
about what manufacturers’ atti- 
tudes ought to be. 

Economical Distribution 

It says: “Public interest in a 
healthy competitive system re- 
quires that there be opportunity 
for experimentation and that the 
success of experiments in mer- 
chandising should be dependent 
upon the degree to which they 
can meet the public need for 
economical distribution. 

“A climate favorable to innova- 
tions,” it goes on, “cannot be 
maintained if obstacles designed 
to nullify the competitive influ- 
ence of new methods or to pre- 
vent their adoption are placed in 
the way of those who are at- 
tempting to introduce them. . 

“Nothing in the foregoing is 
intended to: deny the right of a 
supplier to select his own cus- oe 
tomers where, such selection is i — — 
not contrary to public policy. It - , al ae ol 
is suggested however that as well . es ee 4 
as considering specific require- i eameaill \ : 
ments under law, a_ supplier 
should have constantly in mind 
the public interest in innovation 
and experimentation where these 
have the possibility of producing 
valuable competitive influences. 

“Independents Handicapped” 

“In the field of merchandising 
there is a feeling evident in many 
quarters that independent retail- 
ers are being handicapped in their 
efforts to meet the competition 
of large merchandising organ- 
izations which are generally ac- 
cepted as direct accounts: by 
manufacturers. ' 

3 


saling.” 


The manager of Grosserie Cen- 
trale Inc., Gerard Dumais, stated 
in evidence, the report says, that 


Centrale the status of a recog-| Western Pipe Lines Co. and C. W: 
nized wholesaler, at least once| Murchison, president of Trans- 
Grosserie Centrale had ‘become|Canada Pipe Lines Ltd. whose 
definitely established in the dis- | companies have merged for build- 
trict and recognized as such by/| ing the line to bring-natural gas 
important manufacturers.” ‘from Alberta. 
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NOW ON DISPLAY! 


NEW POWERFUL 
V-8 ENGINES 
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suit your needs... 
fo save you money... 
to stand up on 
_—— punishing jobs —__ 


“It would appear only reason- 
able therefore that where retail- 
ers sO arrange their affairs—by 
co-operative effort or otherwise— 
as to be able to offer manufactur- 
ers similar opportunities for 
direct. selling, or where new 
methods of distribution seeking 
to place independent retailers in 
& better buying position are 
attempted, requests for recogni- 
tion by manufacturers should not 
be disregarded, 

“Such requests should be dealt 
with on their merits and not 
denied merely to avoid disturbing 
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wew'S4 MERCURY TRUCKS 


the status quo. Freedom of oppor- 
tunity cannot exist for the small 
merchant if he is denied access 
to supplies under the same condi- 
tions as those applying. to large 
organizations.” 

How The Case Started 

These comments were prompt- 
ed by the Chicoutimi-Lake St. 
John case, which started out as a 
straight enquiry into a charge 
that one manufacturing company. 
was trying to enforce a price 
maintenance agreement on its 
products. 

The firm involved,was Beaver 
Products Co. Ltd. of Montreal: 
it sells floor wax and polishes for 
leather, metal. and stoves, Two 
thirds of its sales in the region 
investigated consisted of floor 
wax. 

The allegation brought by T. D. 
Macdonald, former Combines 
commissioner and now director 
of investiga‘ion and research 
under the Trade Practices Com- 
mission, was that this company 
through its agents had trietl to 
induce a wholesale grocery called 


MIGHTIER than ever 
ROWER RAR 


FOR PEAK PERFORMANCE AT LOWEST COST! 


Vs 


Here is the widest range of Mercury 
Trucks ever offered—over 125 new 
models! The mightiest array of truck 
power in Mercury history—7 great V-8 
engines! New series, new models, new 
overhead-valve V-8’s have been added. 
Structural strength, power and perform- 
ance efficiency have been stepped-up! 


Here’s your finest opportunity to choose 
a truck that has more efficient power, 
more pulling power, more stamina to 
stand punishment on your job... a 
truck that’s built to do more and save 


you money year after year! New advances 
ments in chassis design, cab comfort and 
operating control save drivers’ time and 
reduce fatigue! Synchro-Silent transmis- 
sions afford smooth, easy shifting, with 
steering‘ column gearshjft on 3-speed 
models. Automatic Drive available on 
M-100 series and M-350 Parcel Delivery. 
For demonstration proof of Mercury’s 
end-to-end ruggedness, easier handling- 
ability to exactly meet your operating 
needs and move every load for less~—see 
your Mercury Dealer now! 


Widest model range of 
Miercury Trucks ever! 


NOW 10 GREAT SERIES—18 WHEELBASES—7 MIGHTY-V-8 ENGINES 
OVER 125 NEW MODELS FROM 4,000 TO 40,000 LBS. G.V.W. 


CONVENTIONAL MODELS INCLUDE 4 LIGHT DUTY SERIES—2 HEAVY DUTY SERIES—4 EXTRA 
HEAVY DUTY SERIES - ALSO 6 CAB FORWARD SERIES—2 PARCEL DELIVERY SERIES— 
2 TANDEM REAR AXLE SERIES—4 SCHOOL BUS SERIES. 


Grosserie Centrale, of Jonquiere, 
Que., to sign an agreement to 
maintain prices on its products. 

The general manager of Gros- 
serie Centrale Inc., was asked to 
sign a letter promising to keep 
his prices “at the same pricés as 
those currently maintained in the 
wholesale grocery stores” of the 
same district. 

On this charge, the Commission 
found, after hearings conducted 
by one of its members, Guy 
Favreau, that the attempt to get 
an undertaking of resale price 
maintenance was made by the 
district salesman of the Beaver 
Products Co., Joseph Menard, and 
that neither the company itself 
nor ‘its sales manager, Romeo 
Lavoie, could be held responsible. 

But it adds this warning: “It is 
unfortunate that, after having 
been made aware of their agent's 
reprehensible activities, the offi- 
cers of the company limited them- 
selves to showing that these 
activities had not been authorized 
or approved ... Once an em- 
ployer’s attention has been drawn 
to detrimental activities of his 
salesman or agent” (such as an | 
illegal attempt to enforce resale | 
price maintenance) “he should be 
held fully responsible for any} 
subsequent repetition of similar 
activities,” concludes the report. 

But the main interest of the 
case lies in the status of Grosserie 


INCLUDING 
Completely new and additional V-8’s extend 
the Mercury power range in step with this 


ALL: NEW overhead-valve 
year’s wider model choice to assure the right 
& power for lowest operating costs in your business. Mercury’s 
“@> ENGINES 


Here are extra-rugged Tandems—up to 
40,000 lbs. G.V.W.—with fully-proved 
advancements for freer rolling on tha 
highway; better flotation in mud and 
snow; better traction and less side-sway; 
longer tire and axle life. A choice of three 
thrifty V-8 engines up to 170 Hp. and 
4 wheelbases. 


TWO COMPLETELY NEW 


overhead-valve LOW FRICTION engines deliver as miich TANDEM REAR AXLE SERIES! 
as 23% more horsepower from every gallon of gas. “‘Short- 

stroke” piston design cuts wear and prolongs engine life. 

All Mercury V-8’s feature improved ‘‘Loadomatic 

Economy” for controlled fuel savings and peak engine 

efficiency on any road with any load! 


NEW, IMPROVED “DRIVER- ENGINEERED” : 
CABS MAKE RUGGED MERCURY TRUCKS THE : $ 
MOST COMFORTABLE—A “CINCH” TO DRIVE! 


From suspension to roof, Mercury 
cabs are ‘“‘Driver-engineered”’ for 
longer life—for easier driving with 
passenger-car comfort. Full-width 3- 
man seat is foam-rubber padded, 
and adjustable. Large rear and side 
windows give wide visibility. All 
controls are easy to reach—easy to 
operate. Everything is arranged to 
reduce driver fatigue, increase safety 
and save time! 


UFR A/F 


rHere’s A MERCURY TRUCK sur ror your susinessi 


SEE YOUR MERCURY TRUCK DEALER... MOVE IT WITH MERCURY FOR LESS! 


Centrale Inc. of Jonquiere. It is 3 ; 


a wholesale 


’ / i“ 


TA 


grocery business ; ; 





How supremely good Craven ‘A’ are! The 

world’s largest selling cork-tip cigarette 
is so superb in flavour . . . so appealing 
in its fragrant friendliness. One of the 
very best of the good things of life— 
that’s Craven ‘A’—made from the world’s 
costliest tobaccos. 


will not affect the throat 


The lorgest selling cork-tip cigarette in the world 


pean 


TAYMOUTH 


STEEL FRAM 


WORLD'S MOST VERSATILE 
LIGHT STRUCTURAL MATERIAL! 
Build racks, shelves, partitions at 30% less cost. 
Save time. Save spece. No drilling. No scrapping. 


Use it for any structure designed to store, hang 
or frame. 


Write for complete information. 


TAYMOUTH 


INDUSTRIES LIMITED 
<xf8EL FR DIVISION 


TORONTO *4 CA4NADS 


T.S.F.P.-1-54 


Equitable Life Reports 
Record Gains In 1953 


Balance Sheet, December 31, 1953 


ASSETS 


Mortgages on Real Estate. . . a = = «.$19,660,247.84 
Agreements for Sale . . . . . as as as on 5 esas ow 
Head Office Premises . . . . . se a a as en ee wo 
Loans on Policies. 2. oii. 2 ccccccscscmmes 
Bonds and Debentures (Book Value). .... 
Stocks (Book Value) 00.60 en on ao ewan 
Se enone an 
Interest Accrued a 07,111.09 
Premiums Due and Deferred (Net)... i aenindl coneaae 


TOTAL ASSETS , ....2..0.0 os oo om on oe + -$27,465,513.74 


LIABILITIES 


Policy uity Reserves... .........$22,034,209.00 
Provision for Unpai@and Unreported Claims 
Amounts Left W ith tite Company at Interest 
Taxes, Expenses and Accounts Du. and 
BOCTNOS |... cmmattan en as on.40 ew ab o0e0 
Staff Pension Fund. ............~— «ae 
Dividends Allotted to Policyholders...... 
Asset Fluctuation Reserve 
Investment and Contingency Reserves... 1,000,000.00 
CAPTPAL PAID UR . oc co css ee em eo ew es oo 27,155.00 
1,461,818.79 


20,000.00 
1,074,589.78 
5,803,192.60 

83.358. 69 


176,521.00 
99,089.65 


SURPLUS . . os os 00 on ov ow os ew om om om oe 


TOTAL LIABILITIES oeeee seas. $27,465,513.74 


New Business increased 37% to $16,311,702 
. . « Insurance in Force gained $11,444,090 to 
$103,427,038 . . . Assets higher by $2,191,179... 
Policy Reserves increased by $1,863,339 . . 
Gross Rate of Interest Earned 5.09%. 


Sua 


Te assist readers in 
Financial Pest bas a 
from 


Construction 


INTERNATIONAL PAINTS 
(CANADA) LTD. consolidated net 
profit of $128.758 for year ended 
Sept. 30, 1953, was 45.9% higher than 

us fiscal year’s net of $88,111. 

Capital expenditures were $100,- 


'|377, reports Chairman Frank M. 


Ross. Sales increased substantially, 
but operating costs remained high 
and are expected to increase during 
1954 


A newly constructed $70,000 ware- 
house at Halifax, to be ready early 


| this year, will facilitate distribytion 


in the Maritimes. 
CONS, INCOME ACCOUNT 


Years Ended Sept. 30: 1953 
in $412,704 
71,392 
6,475 
171,865 


1952 
$309,133 
". 454 
7,525 
118,157 
15,886 
5,000 


Dev. exp. prov. , 
88,111 


Net profit 
Less: Pref. divd. .... 59,990 
Surplus for year .... 28,121 


Earnings per Share and Dividend Record: 


Preferred? .......+. $2.58 $1.76 | 

Preferredt ....0+00¢ 2.08 
Pee? § . cascece 1.20 

Commont ... 0.88 
None paid. 


eeeeeee 


“Includes 60c 1953 and 1952, in respect | Less: Dividends ..... 


of prior year. 
tBefore itafter) 

into consideration. 

CONDENSED CONS, BALANCE SHEET 


As at Sept. 30: 1952 1952 
Cash $116,516 
13,336 


taking participation 


Inventories a 
Total cur. assets 

Misc assets ... 

Fixed assets* . 
Total assets . 


Accts., pay., etc 

Taxes pay. .. 

Debent, due 
Total curr. 


30,000 


484,444 
150,000 
1,000,000 
32,000 
781,999 
883,428 


1,497,557 


455,230 | 

Funded debt . 

Capital stock .. 

C pital surplus 

Earned surplus 
“After depr, of .... 


Working capital 


713,232 | 


1 446,753 | 


eeee 


Farm Equipment 


MASSEY - HARRIS - FERGUSON | 


LTD. consolidated net profit of | 


$7,365,521 for year ended Oct. 31, | 


1953, was 32.2% lower than previous | 
fiscal year’s net of $10,868,000. Re- | 
port covers only operations of Mas- 
sey-Harris in North America; mer- 


ger with Harry Ferguson Cos. was | 


effective on final day of fiscal year. 

There was a definite-return to a 
buyer's market, with stiffer com- 
petition and more selective buying, | 
reports President Jamies S, Duncan. 
Canadian sales volume was second 
only to 1952, but. declining U. S. 
volume resulted in a 20% drop in 
total North American implement 
sales. Export sales continue to be 
seriously affected by import restric- | 
tions and dollar shortages, notes the 
president. 

World-wide sales, including de- 
fense work, were 15% .lower at} 
$249,142,149. Ferguson sales were} 
$119,396,300 which, if added, would | 
have brought world volume to $368,- | 
538,549. 

Operations were adversely affect-| 
ed by narrowing margih between | 
manufacturing costs and sales prices | 
due to higher material and labor 
costs, as well as by reduced sales 
volume, says Mr. Duncan. The pre-| 
mium on Canadian dollar seriously | 
lessened earnings from export sales, | 

Investments in and advances to | 
wholly owned subsidiaries outside | 
North America increased $926,497, | 
represented chiefly by additional 
investments in company’s subsidiary 
in South Africa. 

Fixed assets increased by $2,232,- | 
530, including expenditures on new 
office and warehouse premises for 
new sales branches at Springfield, 
Iil., Oklahoma City, Okla. and 
Baltimore, Md., which will be ‘com- | 
pleted in 1954. 

“The uncertainties of the agricul- 
tural situation make it difficult to 
forecast the immediate future,” says 
Mr. Duncan. However, with the | 
well-laid plans of its greatly ex- 
panded organization, company will 
not only maintain but enhance its 
position in the industry, he adds. 


CONSOLIDATED INCOME ACCOUNT 
Years End, Oct, 31: 1953 1952 


$ $ 
4189,128,342224,806,540 
19,954,320 29,335,564 
2,690,416 2,607,115 
@258 956 2653,030 
<a 5 $34,712 
1,900, 1,403,167 
1,625,000 | 
7, 650, 900 12,550,000 | 
7,365,521 10,868,600 | 
Less: Com. divd. . 4,887,986 4,617,205 | 
Surplus for year .. 2,477,535 6,251,395 
aIncluding defence contract 


Net sales 

Net earnings 

Less: Deprec. 
Def. income 
Bank & other int. 
Bond int. 
Invent. res. ..... ° 
Income taxes .«.. 

Net profit 


sales of 

$44,099,251 in 1952 and $44,943,729 in 1953. | 
Credit. 

Times Bond Interest Earned: 
Before deprec. 10.18 
After deprec. 8.76 
4After bank interest. 

Earnings per Share and Dividend Record: 


Com. (new): 
*$0.96 $1.41 


id 0.60 0.60 
*Based on 7,695,800 my outstanding 
throughout the year. 


CONDENSED CONS. BALANCE SHEET | 
As at Oct, 31: 1953 1952 
Cash & govt. secs, . $14,971,941 $7,426,707 
Accts. rec, . 28,031,497 30,747,851 | 
Rec, from subs. ... 4,318,222 7,680,966 | 
Inventories 81,251,948 83,226,370 | 
Total curr. assets 128,573,608 129,141,804 
Prepaid chgs.§ 1,054,210 999 062 
Invest. in subs, 23,369,723 6,058,226 
Other invest. 1,318,350 1,318,350 
Fixed assets* .. 24,900,905 25,040,178 
Total assets ~ 179,216,706 7 
Accts, & tax. pay. 17,231,756 
Divd, pay, 1,425,067 
Due subs. cos. .... 2,079,655 
Funded debt pay. .. 1,850,000 
Adv, vayts, .. ee 173,235 
Total curr. liab. 22,759,713 
Funded debt 47,950,000 
Def. income ... 2,143,302 
Reserves 23,581,048 
Capital stock .. 31,846,989 
Capital surplus 1,785,978 
Earned surplus 49,149,771 46,714,320 | 
*After depr. of ... 25,753,939 (23,382,136 | 
fIncluded in curr. assets in co's report. 
Working capital ... 105,813,895 101,508,515 | 


20.24 | 
18.38 | 


1,154,303 


1,650,000 
768, 455 | 


15,461,989 
1,785,973 | 


Finance | 

TORONTO GENERAL TRUSTS 
CORP. net profit of $316,717 for 1953 
was 5.5% higher than 1952 net of 
$300,104. 

Volume of new business in 1953 | 
was highest in company history, re- 
ports President C. C. Calvin. Com- 
pletion. of company’s purchase of | 
Osler & Nanton Trust Co., of Win- 
nipeg, approved by shareholders 
Nov. 17, is expected to be complet- 
ed early this year. 

Annual meeting is Feb. 3. | 


1953 1952 
Liabs. to pub., etc.* $37,282,612 $31,810,593 | 
Sh’holders’ equity + 6,480,391 6,373,674 | 
; 


“Secured by: 
Migs. & sis. agree. 10,170,257 erate | 
1,748,000 


Realty for sale ... 
Office premises .. 

31,844,746 
43,763,003 


Liquid assetsé ... 
Tetal . 
éIncludes stocks and bonds 
Estates account .... 341,008,012 323,507,555 
316,717 —300,1 
7: | 


1.40 


Textiles 


BRUCK MILLS LTD. consolidat- | 
ed net loss for year ended Oct. 31, 
1953, was $270,594. In previous fiscal 
year, net profitiwas $373,539 

Sales volume of $13,083,854 was 


0 


| 


1.56| Net earnings . 
1. m4 Less: Deprec. 


399,741 


180,000 | 
1,000,000 | Misc. assets 
32,000 | Fixed assets* 


817,759 | Bank loan 
| Accts., 


| Gross revenue 


i! Less: 


| Surplus for year .... 
| Earned per Share ... 


| Earned surplus 


method of presenting corpers 
the companies’ published reports are footnoted. 


13.5% lower than previous year's 
total of $15,131,679. Physical volume 
declined- about 8%, reports Presi- 
dent Gerald L. Bruck. 

Capital expenditures were $402,- 
027; no unusual capital expenditures 
are contemplated during the coming 
year, says the president. A profit 
of $35,496 was realized on disposal 
of used equipment. 

“The r-ajor factor contributing to 
the adverse results was the con- 
tinued large influx of merchandise 
from the U. S.,” says Mr. Bruck. 

Many of company’s new products 
have met enthusiaStic acceptance, 
notes the president. It is anticipated 
that these product and process de- 
velopments, with improvement in 
the general textile market, will help 
to restore profit levels. 

An affiliate, Bruck Mills (Austra- 


lia) Ltd., earned net profit of $412,- 


067 in year ended June 30, 1953, 
compared with $241,837 in previous 
year. 

Annual meeting is Feb. 12. 

CONS. INCOME ACCOUNT 

Years Ended Oct, 31: 1953 1952 
$169,609 $1,484,744 
611,213 624,249 
*171,010 . 486,956 
$270,594 «373,539 
225,000 300,000 
$195,504 73,539 


Inc, tax. res, .. 
Net profit 


Surples for year ..+. 
*Credit. 
éLoss or deficit. 
Earnings per Share and Dividend Record: 
Class At $2.16 $2.99 
Class At .. 


*Before (tafter) participation. 
Note: Class A dividends in arrears 30 
cents per share as at Oct, 31, 1953. 


CONDENSED CONS, BALANCE SHEET 
= at Oct, 31: 1953 1952 
$64,865 $85,799 

1,857,047 2,000,324 
175,638 
31,263 

3,376,950 

5,505,763 
689,170 

++ 4,002,526 
+ 10,197,459 

2,595,000 
888 226 

3,483,226 
600,000 
420,000 
787,500 

1,222,982 

3,683,754 


Tax recov. 
Life insur., 
Inventories 

Total curr, assets . 


Total assets 


tax., etc., pay. 
Total curr, lab. ... 
| Term bank joan .... 
Conting. res. .....+. 
Capital stock 
Capital surplus .... 
Earned surplus . 183, 
*After depr. of .... $5,439,862 $4,817,307 
tIncludes $752,085 in 1952, $840,086 in 
1952, res. for amort. of appraisal apprec. 
Working capital 2,022,537 2,563,642 


Merchandising 


BELGIUM STORES LTD. net 
profit for year ended Jan. 31, 1953, 
was $5,714. In previous fiscal year, 
net loss was $28,227. 

Sales were up 6.9% on the year, 


| reports President Robert T. Hartt. 


stores were opened in five 


cities, three were closed and two 
were completely renovated. At 
year end, 31 stores were in opera- 


tion. 
CONS. INC — ACCOUNT 

Years Ended Jan, 1953 

$891,657 
53,122 
35,408 
12,000 
5,714 
14,785 
7,500 
16,571 


New 


1952 
$780,161 
#2,604 


Net earnings 
25,623 


Less: Deprec 
Income tax 
Net profit ........00+5 
Less: Pref. divds. .... 
Com. divds. eee 
Deficit for year 
sLoss. 
Earnings per Share and Dividend Record: 
Pref.: Earned ...... $0.39 $1.91 
Paid .. ase 1.00 
Common: ‘Earned .. 40.18 
0.15 


CONDENSED CONS. BALANCE SHEET 
As at Jan. 31: 1953 1952 
|} Casch .. eves cetece $58,833 $139,938 
Accts “ree 5,650 49,518 | 
Inventories ° 463,395 321,752 
Total curr. assets . 527,878 511,208 | 
Prep. exp.§ 10,302 3,829 
Fixed assets* ... 245,529 
Total assets ... 783,709 

Total curr. liab 155,653 
Cap.tal stock 329,700 
Capital surplus . 112,430 
Earned surplus 194,926 

*After depr. of ... 208,953 

$Incil. in curr assets in co’s accounts. 
Working capital 464,763 


Mining 

MacLEOD -COCKSHUTT GOLD 
MINES realized a net profit of 
$429,849 or 11 cents a share the year 
ended Sept. 30, 1953, as against 17c 
a year earlier, 

While bullion output declined by 
slightly over $400,000, sale of gold 
to the mint resulted in receipt of 
cost-aid payments of $184,905 as 
compared with only $32,027 in the 
preceding year. 

Operating profit, including cost- 
aid, amounted to $544,263 as against 
$701,420. 

MacLeod still retains an interest 
in Larum Mines which has a good 
treasury position and has recently 
acquired a new property in the 
Manitouwadge area. 

The company al.o received 14,385 
shares of Geco Mines through a 
small interest in the syndicate form- 


028,224 
14,785 
30,000 
73,012 


40.86 


691,071 
46, 443 


| ing this company. 


First diamond drilling at Pic 
Nickel Mines proved disappointing 
but an aeromagnetometer survey 
was carried out and further pros- 
pecting is planned. MacLeod form- 
éd Pic Nickel Mines on a group of 


| claims in the Pic River area. 


Ore reserves of MacLeod were 
maintained in tonnage in the latest 
year but were lower in average 
grade as shown below. 

INCOME ACCOUNT 
Years Ended oe | 30: 1953 1952 
Bullion recov. .. « $2,075,095 $2,477,018 
Less: Marketing 20, 26,021 

Oper exps 1,781,604 
Add: Cost-Aid 32,027 
Oper. profit 701,420 
Add: Sundry rev. 17,429 
Deprec. 180,000 

Tax & roy. .. 30,000 

Partic. w/o .. 28,093 

Outside expl, 

Net profit . 
Less: Divds. ....++++ 


16,003 
429,849 
286,249 
143,600 

* = 
Paid . 
CONDENSED BALANCE ‘SHEET 
As at Sept. 30: 1953 
Cash & bullion 
Accts, rec. ... 
Dom. & prov. 
Debentures 
Cost-Aid assist. 
Mining shares .. 
at. & supplies . 443,611 
1,545,887 
12,107 
72,262 
39,466 
1,083,620 
421,921 
3,175,263 
177,818 
2,663,088 
339,347 
2,421,223 
1,373,069 


Def. develop 
Other invests. .....+- 
Claims & props, 
Plant & equip.« 
Total assets 
Total curr. Hab. 
Capital stock 


sAfter depr. of 
Werking capital 1, 420, 258 


OPERATING STATISTICS 


Tons milled . 
Average recovery .. 

Ore reserves, tons ... 
Grade (§35 gold) ... 


Finance 
CANADA TRUST CO., London, 
| Ont., net profit of $219,944 for 1953 
was 16% higher than 1952 net of 
| $216,452. 
Annual meeting is Feb, 10. 
1953 


3.58 


$ 
Tiabs. to pub., etc.* 27,411,343 
Shareholders’ 


equity 3,766,827 
*Secured by 


Mtges, & sis. agree. 15,505,471 
Liquid assetsé .... 15,672,699 
1 31,178,170 

aInciudes moner:s and stocks. 
Estates account .....158,796,811 140 
Net profit ........+. 219,944 
Earned per Share ee s 

Paid (Mew) cecscee 


‘CNR Diesel Car Put On N.B. Run 


1.00 | 


0.69 | 


176,034 | 


February 6, 1954 


se 1951 CensmsyFederal Bureau of Statistics 
(Breakdown on Request) 


is *432% French 


A parade approaching the 
corner of Bank and Spark 
Streets . . . everywhere 
you go in Ottawa you will 
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bear the French language. 


Can you afford to ignore 
F snide of $102,000,000? 


Over four hundred national advertisers sell the rich, 

Ottawa French-speaking market through “Le Droit”. 

When a budget allows for only two papers in Ottawa, they wisely 
reconcile a two paper budget with a two language market. 


LE DROIT—DAILY CIRCULATION 26,500° 


Head Office & Plant, 368 Dalhousie St., Ottawa, 
H. E. Lemieux, Director of Advertising. Vern B. Moore, Manoger, 
U.S. ea Cs rea aC and Associates. 


jmiles in five minutes from a 
|standing start. The interior is| 


MONTREAL (Staff)—Ca.iadian | baggage, mail and a crew of three. 
heresy ailways has introduced | Inauguration oi the service marks 
* first rail diesel car on a 100- ja iew departure in the railroad’s 
caine service between Fredericton | | fight to cut costs and improve 
gy Fegersprsy — by Budd C |service ae een tert low has four of the cars in gperation | 
e new car, made by Bu 0., | 
Philadelphia, is a self-propelied| Powered. by two 275-hp diesel |&tween Toronto and Detroit, | 
|stainless steel day coach, with | motors, the unit can accelerate to | Montreal and Mount Laurier and | 
accommodation for 48 passengers,'57 mph in one mile and do five 'North Bay and Angliers, Ont. 


tioned. 


equipment late last fall and now 


lavishly decorated and air condi- | 


CPR started operating similar | 


Le Droit 


Toronto Branch Office, 112 Yonge St., EMpire 3-9903) 


| ST. MICHAEL URANIUM has ac- 
| quired 30 claims, the Gold-Cadillac 
group adjoining west boundary of 
| Lun-Echo Gold Mines in the Mani- 
touwadge area. Line cutting, pre- 
paratory to an electrical resistivity 
| survey, will begin as soon as crews 
can be sent to the property. Plans 
are also being made for further 


; W ork on the company’s Beaverlodge 


’ property 


he versatile Canco metal can is now ready for 


frozen foods. 


Some of the advantages are obvious . . . permanent 
lithographed labels, durability, no more drying out of 
product, ease of opening, greater sales appeal. 

Your Canco representative can point out still more 
plusses that make Canco metal! containers the only logical 
packages for frozen foods. Whatever your packaging 


problem, call Canco first. 


AMERICAN CAN CO. 


MONTREAL TORONTO 
HAMILION 


CHATHAM WINNIPEG : 


VANCOUVER 
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COSSAR, HARPER & COMPANY 
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350 BAY ST., TORONTO EM. 6-4764 


‘COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 
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CHARTERED ACCOUNTANTS 
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Arthur A. Crawley & Co. 
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’ Robert Leith 
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NORMAN B. McLEOD & COMPANY 
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Norman B. McLeod, C.A. David Armstrong, C.A. 
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Selected Growth Stocks — escsy neview — By NESTOR 


& 333833" 
PRICE RANGE | 


3s 


CHARLES GREER & CO. 


Chartered Accountants 
‘s TORONTO 


814 Excelsior Life Bidg. 


PRICE RANGE 
PRICE RANGE 


EM. 4-0700 


Gen. Products 


At recent $47 a share market | 
price, General Products Mfg. “A” 
selling 24% above UV level, could 
Rene de Cotret, Ferron Nobert & Co. 


Branch Office Drummondville Shawinigan Falls 
Chartered Accountants 


Three Rivers, Que. 


S$ PER SHARE 


& PER SHaRe 
S PER SwaRE 
S PER SHARE 


198% 1965 1986 1947 fous 1949 1950 1951 1952 1953 1958 


1988 1945 1946 1947 1948 1949 1950 1951 1952 1953 19Sa 


LEE & MARTIN 


Chartered Accountants 
SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — 8ST. JOHN'S 


been fairly close to 52 level, with 
profit margins down somewhat. 

Supersilk Hosiery division ex- 
perienced strong competition, and 
results likely to reflect generally 
lower earnings shown in textile 
industry in pact year. 

Tubing business has also found | 
conditions more competitive, with | 
prices on some lines lower. 


WHY. SELECTED: { Canada’s leading 
producers of fine papei's, with pulp prod- 
ucts and byproducts as well as laminated 
plastics also in the line, Howard Smith 
Paper Mills, through an integration and 
expansion program that is still under way, 
should register further long term. growth 
in profits. Per share earnings increased 
125% between 1937 and 1947, and 140% 
between 1947 and 1951, 


WHY SELECTED: General Products, 
through acquisition of other properties, has 
gradually increased its earnings base. With 
a line of products catering to both the soft 
and hard goods fields, the companyestands 
to benefit from further expansion ik the 
Canadian economy. Per share eurnings 
on class A stock rose 720% between 1937 
and 1947, and 168% 1947-51. 





GEO. A. WELCH & COMPANY 


i 


Sale of paint business in Oc- 
tober removed that division’s sales | 


from picture in latter part of ’53. 
No new investment yet in any | 
other field. Meanwhile, working | 


capital position strong. 
Volume so far in ’54 has been | 
about same as in 53. 


Howard Smith 
Paper Mills 


Current chart shows Howard | 


How To Read The Stock Chart 


INDEX OF GROWTH: The rate at which 
| the value of thé equity behind the stock 
is doubling as determined by the growth 
| rate at which it entered the year. A fi- 
gure of 5.6 for the present year would 
indicate that at its current growth rate, 
the equity value is doubling every 5.6 
years 

PRICE RANGE: The annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and 
below the stock's price range indicating 
price at which the particular stock is ad- 


judged as underestimating or overestimat- | 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be so attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth and 
investment quality, will also enter into 
>» aemataee an investor will want to 
make, 


Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value. The UV/OV levels also permit 


judgment as between one stock and | 
another. They are not designated points | 
of purchase or sale, nor do they attempt} 
to show whet will be a stock’s bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate, as based 
« Nestor’s tests, at which the company | 
showing underlying or long-term, 
Growth. This will determine the price | 
trend of the company's common stock 
over a period of years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- | 
lections by Nestor were discussed in a) 
special article in The Financial Post, Jan. 
10. A limited number of reprints are avail- 
able on request. 


|Smith Paper Mills common sell- 
ing 35% above UV level at recent | 


|$20% market price. This leaves|consumers up 13.3%, 


|room for possible 88% rise before | 
|stocks would hit OV level. Range | 
1953-54 $2042-$17. Yield at $20%, | 
4.94%, based on current $1 2 share 
}annual dividend rate. 
Output of fine paper in Canada 


in °53 10.5% higher than in previ- jin last two months of ‘53. Donna- | 
ous year. Shipments to Canadian |cona results expected to be ahead | 
or 21,500 | of ’52. 

tons, more than offsetting drop in Earnings for full year should | 





Strike at Crabtree Mills settled 
| early in January, the one at Beau- | 
| harnois toward end of month. 

Offer to Donnacona sharehold- 


| higher. 


éxports (3,000 tons or 22.8%). 
Pulp markets have been better 
recent months, with exports 


thought. Results 


in 


Fine paper a? were Se ever, 


therefore be ahead of 


it’s |ers (1% Howard Smith common 
two | for each Donnacona common) has 


52, 


in last 


months affected by strike at Crab-| expired. Company! now ‘ holds | 
tree Mills and Beauharnois, how- | 96.5% 


of 379,532 


Donnacona 
|}shares outstanding. 
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KENT BUILDING, 
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MONTREAL, Tel. MA. 


SHERBROOKE 


7085 THREE RIVERS 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TIMMINS TORONTO MONTREAL 
Representatives af WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDO iG. 


MILLAR, MACDONALD & CO. 


Company Reports 


| year ended Oct. 31, 1953, was $59,- people planning for the future.” | 
| 801. In previous fiscal year, uncon-; “Any business downturn is not | 
| solidated net profit was $83,051. | likely to be of long duration, and 

Latest year’s report’ includes re- long-term outlook for this 


Chartered Accountants ‘ 


TORONTO 


199 BAY ST. EMpire 3-2381 TORONTO 


| To assist readers in appraising and comparing company financial statements, The 
Financial Post has a‘uniform method of presenting corporation accoants. Variations 
from the companies’ published reports are footnoted, 


Income for 1953 totaled over $73 
insurance | millions (96 . | 


WINNIPEG 
he 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dewie, C.A. 
Arthur B, Francis, C.A. 


28 James Street South — HAMILTON, Ont: 


W. J. MeCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


GREAT-WEST LIFE ASSUR- 
ANCE CO. established new high 
| records in 1953 in new business, 


millions ($65 millions). 

For each dollar of earnings, 84% 
was used for paying current policy | 
benefits to policyholders end bene- | 


sults of operations of Lancashire 
| Felt Co., which became a wholly | 
owned subsidiary during the year. | 
Parent company spent $166,759 in | 


business in force, policy payments, | ficiaries or was set aside in reserve | | completing this transaction, reports 


total assets, and income. 
Business 
totaled $2,393 millions, 


|funds and surplus to ensure pay-| 


in force at Dec. 31/ ment of policy benefits guaranteed 
including | for the future. 


Total group acci- 


President Wm. F. Franke. Neces- 
sary additions and improvements to | 
the new plant amounted to ap- | 


$1,987 millions life insurance and/|dent and health insurance prem-| proximately $210,000, and additional | 


$406 millions annuities. Increase in 
} pond business was $262 millions. 


New business again rose substanti- | 


| ally reaching $354 millions, the 
| largest volume ever written by 
| Great-West in a single year. 


Of the total new business, ordin- 


| ary insurance and annuities were | 


| $225 millions, with group insurance 
and group annuities $129 millions. 
Ordinary business was 10% higher 
than in 1952 and group business 
| was also higher. 
| Although records were estab- 
lished in both Canada and the 
United States, greatest increases 
were registered in U. S. New busi- 
ness in the U. S. is now running at 
an annual rate of twice the figure | 


| 


j 


‘iums were $2,150,000. It was the| 
company’s first full year in this) 
field. 

Total assets rose $25 millions to 
$451 millions, with a substantial in- 
crease in mortgage investments. 
Interest earned on invested assets 
was 442% (4.22%), 

1953 1952 
1,924,043 1,720,226 
1,681,886 1,490,400 
252,157 229,826 
257,116 193,086 
229,564 175,361 

27,552 17.725 | 

73,025 65,364 

48,053 42,817 

18,239 16,592 

6,633 5,954 

29,629 28,212 | 

10,987 9,881 


444 384 


Total business in force 
Insurance in force . 
Annuities in force , 

New business ........ 
New insurance , 
New annuities .... 

Totai receipts 
Net premiums 
Investment income , 
Other ... cosee 

Policy vayments. 

Expenses 

Prof, aliotted te 

sh’hoiders ... 


| completed early in October. 


, and 


expenditures for renovations, re-| 
wiring, etc., were $100,000. | 

Movement of machinery to the} 
new plant was started in June and | 
This 
interfered with production | 
affected profits, says Mr. | 
Franke. 

The two buildings formerly oc- 
cupied by Biltmore Hats Ltd. have | 
been offered for sale, and over 50% | 


move 


| of their space has been leased on a| 


short-term rental basis. 

Lancashire Felt Co., which had | 
been operating at a substantial loss | 
prior to its acquisition by Biltmore | 
Hats Ltd., showed a profit last year, 
notes Mr. Franke. For income tax | 


| purposes, this profit is offset by 34 


| the 


| Invesis, 


| Surplus 


country is extremely bright,” 


adds. 


INCOME ACCOUNT 
| Years Ended Oct. 31: 1953 
Divds. & int. ........ $1,234,942 
Less: Gen. risa 126,613 
Taxes .... eeeece 23,642 
Net income 1,084,687 
Add: Pd.-in surplus . 102,605 
Surp. for year avail. 
for divds. 
Less: Dividends 
Add: Prof. on invests. 
sold 161,963 
Surplus fwd. 169,488 
Earnings per Share* and Dividend Record: 
Special and common: 
Earned $0.30 $0.29 
Paid ... « 0.28% 0.28% 
*Based on average number of shares 


1952 
$756,883 | 
73,503 | 
30,000 
653,380 
101,008 


754,368 
746,863 


| outstanding as calculated from dividends 
j paid. 


CONDENSED en oe 


As at Oct, 31: 1952 | 
DN inv evedgiatdsent gata 3 $744,514 
Accts,, etc., rec, eoeee 70,750 | 
(cost) t 27, P+ in 18,337,263 
Total assets 28,507,260 19,152,527 
Total curr. labs. .. 408,492 325,488 
Premium on shares .. 23,112,352 15,424,858 | 
Capital stock 4,535,823 3,075,387 | 
540,593 _ 326,704 
tMarket value . 28,174,614 18,576,427 
*Shown at market value in company’s 
report, 
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CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


MARKET COMMENT 


|The informed opinion 


ARTHUR S. FITZGERALD 


of ‘men 


experienced in market analysis is 
given regularly in this investment 
| feature. For profit add thir view- 


of just five years ago, and was 49% | 

of the company’s total for 1953. 
Among the factors contributing to | 

the growth of business in force, | 

| Vice-President and Managing-Di- | 


AND COMPANY 
Chartered Accountants 


Pol. proceeds withd’ n 
Incr in free anon ‘ 
Other . .... peeve 
Ther. in veserves. astro 
Loss on assets sale ... 


4,385 4,138 

1,529 1,018 

2,344 1,964 

23,235 19,767 
172 ° ve 


previous losses. ES 
Total volume of sales showed | Mining | 


some improvement over previous | 
years, says the president. Company! NeW CALUMET MINES had a 


- ROSS & SONS 


Pp. Ss 
" Chedlead Accountants 5 
MONTREAL ” TORONTO 2 OTTAWA 
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Representatives 
brong 
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Chartered Accountants 
Gordon S. J. Payne, C.A. 
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507 UNIVERSITY TOWER 
MONTREAL 


Donald R. Patton, C.A. 


MeDonald, Currie & Co. 
Chartered Accountants 


QUEBEC OTTAWA TORONTO 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


MONTREAL SAINT JOHN 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 


HALIFAX, N.S. 


SYDNEY, N.S. YARMOUTH, N.S. 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreai @ Hamilton @ London 
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GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
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VANCOUVER — VICTORIA 


' rector H. W. Manning noted a high | 


degree of sales activity, public ap- | 


preciation of the value of life in- | 


the desire of the| 
company’s policyholders to main- | 
tain their financial security pro- | 
gram. Only 3.7% of the insurance 


surance and 


in force in 1953 was discontinued | 


by policyholders or turned into 
cash. 

Accident and health business 
showed premium income of almost 
$12 millions, up $2.8 millions. 

Policy payments were $43 mil- 
lions ($38 millions in 1952). Total 
| assets rose to $480 millions. Inter- 
jo earned on invested assets was 
3.839% (3.75%). 

1953 
| Total business in force 2,393,566 2,131,653 

Insurance 1,987,566 1,776,953 

Annuities 406,000 354,790 
| New business 327,093 
| Total income 82,903 

Premiums 59.496 

Inv income .... 16,329 

Other .... 2 7,078 
| Policy pay ments” é 38,795 
| Iner, in pol, res. 28,108 
Sh’holders divds. ... 200 
Expenses, taxes 13,901 
Inc. conting. res. . 760 
Aaj. book val. of assets 303 
| Inc. jn surplus ... 836 
| Liabé. to pO6l"holders c 

incl, actuarial res. . 410,737 
Prov p’holders divds. 2,973 
Liabs. to sh’holders . 1,000 
Other tiabs. 
| Spec res. .... 
| Free surplus . 
Totaf assets .. 
Int. earned ... 


CANADA LIFE ASSURANCE 
CO. shows new high records in 1953 
in new business, business in force, 
total assets and income. New busi- 
ness issued and paid for during the 
year passed the quarter billion 

|mark at $257 millions, an increase 
| of $64 millions over 1952. Of this 
| $229 millions was new life insur- 
ance exclusive of revivals, increases, 
dividend additions and. reinsurance 
ceded to other companies. It rep- 


1952 


441,018 
3.317 


16.0 


Liabs. to pol’holders 
inc]. actuarial res, 
Prov. fut policy divas” 
Liabs, to sh’holders .. 

Conting. res. 
Other liabs. 
| Total assets 
| Free surplus 
| Interest earned 


411,920 
8,229 
1,947 
6,000 
4,990 

451,367 

18,571 
4.42% 


338,521 
7,640 
1,803 | 
6,000 
5,104 

426,110 | 

17,042 
4.22% 


IMPERIAL LIFE ASSURANCE) 
CO. set new records in 1953, busi- 
ness in force, new business, assets 
and payments to policyholders and 
beneficiaries all being at new high 
levels. President A. Ross Poyntz 
and General Manager Russel] J. 
Wood revealed at the annual meet- 
ing. 

Total business includ- 


in force 


| ing retirement annuities was $755.5 | 
millions at the year end, a gain of | 


| $53.6 millicns on the year. 


7,455 | $12 
on | policyholders, the balance to bene- 


resented a gain of over 30% on the | 
year, a rate of gain twice that of | 


| the life insurance 
whole on this continent. New! 
afinuity business was over $27 mil- 
lions ($17 millions in 1952.) 

Total business in force at the 
year end was $1,934 millions, in- | 
cluding $1,682. millions life insur- | 
ance and $252 millions, annuities, | 
exclusive of reinsurance ceded to/| 
other companies. The increase for | 
the year at $214 millions was the | 
largest in company’s history. | 
Life insurance in force rose 13%, 
an increase which is substantially | 
above the results for the industry | 
as a whole in Canada and the United 
States, President E. C. Gill pointed 
out. 


industry as a/| 


| Free surplus 


Cht., 


New 
business at $89 millions was the 
highest in the company’s history. | 
Included in the new business was 
$12.7 millions of group life insur- 
ance which increased the total of 
group life insurance in force to 
$75.9 millions. 

Group accident and sickness in- 
surance, a relatively new field of 
operation for the company showed 
contracts in force with a_ total 
yearly premium of $1,077,156. 

Of total benefit payments of over 
millions, 68% went to living 


ficiaries of deceased po licyholders. 
Mortality rates were again favor- 
able. 

Total assets rose $11.2 millions to 
over $198 millions and the gross | 


| rate of interest earned on invested | ber of shares outstanding, earnings | Net 


assets rose to 4.25% (4.01% in 1952). | 
Investments in mortgages and real 
estate increased $9.4 millions in 1953 | 
to $47 millions, reflecting the com- |} 
pany’s interest in new housing, and | 
plant construction. 
1952 | 


Business in force incl. 
retirement annuities 

New business . 

Total receipts ....... e 
Premiums esses 21,951 
Ini., divds., etc 7,820 
Other . ; eves ° . 3,201 | 

Policy payments | éa 11,136 | 

Ine. in p’holders fds, 8,715 | | 

Sh’holders divds. ... 155 | 

| Other payments 3,670 | 

| Expenses, taxes .... 5,936 

Adjust. in assets .... 84) 

Liabs, to p’holders incl. | 

174,796 | 


1,337 | 

698 | 

a: - 
i “500 


755,503 
£9,825 
29,771 


83,378 | 
30,679 | 


actuarial res. 
Liabs, to shholders . 
Other liabs., taxes ... 
Total assets 
Surplus pol. funds , 
Conting. res, . ...ese 


Int. earned 


Textiles 


| Net earnings 


4, sie | | at 


anticipate that future pperating re- 
sults will be more profitable. 


CONSOL. INCOME ACCOUNT 
Years Ended Oct, 31: 1953 e1952 


Less: Depreciation .. 
Moving expenses . 
Debentures int... 
Income tax res. .... 

Net profit .. 

Less: Cl, A divds, oe 
Com, divds. ........ 

Surploes fer year 
sNot consolidated. 


| Earnings per Share and Dividend Sone: 
1. 0 


Class At 


| loss of $157,815 the year ended Sept. 
30, 1953, against a $247,293 profit a 
year earlier. Included in the latest 
year's loss was $109,432 for sinking 
the new shaft during the latter part 


3! of the year. 


A total of $700,600 was raised from 


| sale of a million shares following | 
|} an 
|from 3.5 million tojfive million 
| shares. 


increase in authorized capital 


Funds raised were for completion 
of the new shaft, development of 
the Tetagouche property in New 
Brunswick and for discharge of ex- | 


| isting bank overdraft and to pro- 


{Before (tafter) participation, 


CONDENSED come. BALANCE SHEET | 
A« at Oct. 3 1953 
GO ~ cahucevsccvecésé 
Accts. etc., 
inventories . 
Total curr, assets . 
Det, charges 
Fixed assets* 
Total assets 
Bankers’ adv. 
Accts, pay. 
Taxes pay. . eeee 
Total curr, liab. .. 
Conting. Tres. .....s0 
Capita. stock 
Sur an os 6/6 
fter depr, ‘of . 
Working capital ..... 
eNot consolidated. 


472,204 | 


300,628 758,974 


Finance 


INVESTORS MUTUAL OF CAN- 
ADA LTD., Winnipeg, Man. net in- | 
|; come of $1,084,687 for year ended! 
| Oct. 31, 1953, was 66% higher than | 
previous fiscal year’s net income 
of $653,380. Based on average num- 


were 30c per share, compared with | 

previous year’s 29c a share. | 
Shares outstanding rose from | 

3,075,387 to 4,535,828 during the year, 

| while shareholders increased from 

9,862 to 13,356. Average investment 


| is $2,130. 
| A gain of $171,226 was realized | Accts. rec. ...... 
701.883 | on gale of securities, and was trans- | jo xes recov. 


ferred to surplus account, bringing | 


20,522} it to $435,852. Market value of sé-! Invest, assoc. cos, 


curities at fiscal year end was $226,- 
| $390 in excess of cost. 


Portfolio changes during the year | | Bidgs.. 


|ineluded addition of eight new) 
bonds, 11 preferreds and nine com- 
mons. Net asset value at Oct. 31, 

1953, was $28,415,158. 


| zine, 
| 0.017 oz. 


| vide for any operating loss. 
Efforts are being made to main- 
j} tain mine grade until expected 


higher grade ore becomes available 
| from new levels of No, 4 shaft which 
was completed to 2,200 ft. early in 


1954. Drilling is continuing at Teta- 


| gouche where one part of the zone 


shows 150,000 tons averaging 7.13% 
3.27% lead, 020% copper, | 
gold and 2.52 oz. silver 
across ari average width of 6.5 ft. 
Through issue of 123,749 addition- | 


| al Shares New Calume: acquired the 


remaining 494,990 outstanding shares 
of Grand Calumet Mines which is 
now wholly owned. 


ae pre | 

Years Ended Sept. 1963 1952 
| Production $2,458,654 $4, tie, 477 
Less: Mktg. chgs. ... 9,333 312,083 
Oper expinses . 3,191,162 
Oper. profit 609,222 
Ada: Interest ..... eee 6,025 
Assets sale ...ss5 1,059 

| Less: De 
Prov. for 


7195, 380 
5,627 
14,524 
127,436 
*144,850 
3157,815 


profit 
| Less: Divds, ; 
Deficit for year 
tLoss 
Earnings per Share at = Record: 
Common 150.034 $0.078 
ae ; nil 0.20 
CONDENSED BALANCE SHEET 
As at Sept. 3: 953 
Cash & metal ree, ... 98. 
Dom. botidse ... 248.438 
6,857 


128,741 
299,572 
1,162,293 
335,863 


Supplies ... . 
Total curt assets . 


Expl. exp, ete. ...... 
| Prep. expense 

| Mining claims ....... 
mach., etc.* 
Total assets 


Bank overdraft é 
Accts., og ‘ie eesee 


“The generally favorable ¢c0-| vam 


bag conditions which prevailed 

in 1953 seem likely to extend into 
the new year — for some months 
least,” says Presideit T. O. 
| Peterson. “There is evidence, how- 


| ever, that an adjustment is getting 
j}under way and a changed set of 


BILTMORE HATS LTD., Guelph, | standards will undoubtedly influ- 


consolidated net profit for 


ence the decisions of 


prudent 


Working capital 


1,33 
OPERATING STATISTICS 


Tons milled 


Average recoy. .... 


Ore resérves, tons 


Grade: Zine, % ... 
Lead, % ...+-. dvec 
Silver, oz, . 

Gold, oz. 


WINDSOR, ONTARIO 


| point to yours. 
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INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT, Midway 1588 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 
prsion,” SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


; > 
VANCOUVER, SRITISM COLUMBIA SEATTLE, WASHINGTON 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical and Electrical Equipment 
of Industrial ond Commercial Buildings 


@ Reports ® Designs 
22 Herbord Street, Torente 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and ee eye ~— and Mechanical 
Engineering, Designs, Spec ees? 5 
1168 Ba 
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Ont. Nepheline 
Raw Materi 
For Paints 


The rocks of the Blue Moun- 
tains north of Havelock, Ont., may 
eventually end up in a long list of 
consumer products. Geological 
surveying has disclosed many mil- 
lion tons of nepheline syenite in 
this deposit. This material has 
been mined by American Nephe- 
line Ltd. since 1986 for use chiefly 
in the ceramic industry. 


Now extensive research work | 


by the Ontario Research Foun- 
dation has indicated that the 
nepheline syenite makes an ex- | 
cellent “general-purpose” ex- | 


tender pigment in paints. It has | 


been tested in exterior white and 
tinted paints, interior flat wall 
paints and enamel undercoaters. 
Its general properties indicate | 


You Asked Us 


[INCOME TAX 


Student Daughter Works 


I am a widow with one 
daughter who graduated from 
university last June at 19 years 
of age. After graduation, she 
began to work. Car I claim any 
deductions for income tax for 
expenses incurred on her behalf 
from January to June, 1953? 
These were the heaviest six 
months of the four years dur- 
ing her course, last year being 
her senior year. I teach school 
away from home but maintain 
a self-contained domestic estab- 
lishment in my old home which 
is also my daughter’s home and 
where we spend holidays, week 
ends, etc. 


The possibility of your being 
able to claim exemptions depends | 


that it could prove advantageous |on how much your daughter 


in many other types of paints as | 
primers, sealers, traffic paints, | 


| earned in the time she Was work- 
ing in 1953. If her earnings for 


barn paints, etc. Its fineness does | the year exceeded $750, you could | 
not recommend its use in enamels. | not claim her as a dependent. But 

This new paint raw material is | if they did not exceed $750, it is 
jall the more noteworthy since| believed you could claim the 


| very few extender pigments have | exemption 


a Canadian source of supply. 


allowed a married} 
person on her account, — ae 000 


Aluminum Exports Reach 


Record $174.9 Millions 


MONTREAL (Staff)—The con-| aluminum trading was returned | 


tinued strong demand for Cana- 
dian aluminum in world markets 
is reflected in export figures for 


1953. The total hit a record $174.9, 


millions, up 7.7% from 1952, more 
than triple the 1946 figure, and 
almost 10 times the 1938 one. It 
included $159.8 millions of pri- 
mary metal and $8.7 millions of 
semi-fabricated products. 

For the first time, last year, 
| the United States displaced the 
| United Kingdom as the biggest 
customer for Alcan’s output. 

Exports of primary metal to 
jthe U.S. totaled some 220,000 
|}metric tons, more than double 
| 1952's 104,100. This sharp increase 
| reflected both the new contracts 
| signed last May with Alcoa and 


|Kaiser and higher sales to the! 


| American independent fabricat- 
| ors. 
The “big three”—Alcoa, Kaiser 
and Reynolds—took a total of 
some 90,000 tons last year, against 
| 34,000 in 1952. Generally speak- 
ing, the independents were in the 


to private hands last summer, 
demand softened considerably 


throughout the first eight months | 


or so, then picked up and has 


since dipped back slightly again. | 


As a result of the softer de- 
mand last year, the U. K. Govern- 
ment agreed to release some of} 
the metal it had purchased under | 


contract from Canada, which was | 
| Dominion Electrohome Rode. | shares is obtainable from Wil- 
& 
| Canada, Council of Profit Shar- | 
Moore Corp.; Simpsons-Sears | ing Industries, 208A Roxton Road, | 


then made available to U.S. con- 
sumers. As a result, shipments of 
ingot for the full year dipped to 
some 170,700 metric tons from 
234,300 tons in 1952. 

Alcan, to the end of last year, 
had thus delivered a total of some 


405,000 tons under the U. K. pur- | 


chase agreement signed in 1951 
and running through 1955. This 
contract originally called for 1,- 
010,000 tons over a four year 


| period but, through the diversions 


market for all the metal they | 


could get their hands on through- 
out the year, and accounted for 


the balance, or a record of some | 


130,000 tons (70,000 the previous 
year). 

Prospects for 1954 in the U.S. 
market are thought to be good. 
|The Alcoa and Kaiser contracts | 


to the U. S. was cut back to a 
total of 842,500. Thus the metal 
still to be shipped under the deal 
in 1954 and 1955 totals about 
437,500 tons. 


for yourself general exemption! 
and $1,000 on her account, es- 
pecially as you maintain a self- 
contained domestic establishment 
in which you supported a de- 
pendent reiative. 

If your daughter’s earnings 
were only slightiy oyer $750 for 
the year, it might be well to 
study the “notcn” provision in 
the income tax act, Under this 

| provision if you add to your own 
| vax the amount your daughter 
earned over $750, you: could still 
claim her aS a dependent, ‘Thus 
if she earned say >775 you could 
add $25 to your own tax and then 
claim tne $1,000 exemption. Where 
the excess over $750 is not large it 
| Often pays to do this; but when! 
the excess is substantial it would! 
| not pay. You'll have to calculate | 
what you wouid save by the in-| 


creased exemption, whether you} 
claim exemption on your daugh-| 


ter as a dependent child or ciaim 
full married person’s exemption 
on her account. 


INVESTMENTS 


Profit Sharing 


Could you name some of 
those companies, whose shares 
are listed on various Canadian 
exchanges, who have set up 
profit sharing plans for their 
employees? 

l have not in mind those 
companies which from time to 
time offer their employees the 
opportunity of purchasing 
shares. but rather those in 
which the employees are given 
an opportunity to share, on 
some pro-rata basis, in the com- 
pany’s prosperity. 


| 
j 
> 


The following are among the 
| companies where profit sharing | 
plans have been set up: 


Dominion Foundries 
Grand & Toy; John Inglis 


tries; 
Steel; 


Co.: 
Ltd.; Southam Co.; Zeller’s Ltd. 


TRAFFORD & 
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Bell & Howell 
Canadian Plant 
Ready By April 


A new Canadian subsidiary of 
the U.S.’s Bell & Howell Co., 
movie equipment manufacturers, 
may be in production by April. 

Bel & Howell Canada Ltd. 
headed by O. T. Bright, one of 5 | 
& H’s American executives, will | 
assemble components in a 30,000 | 
sq. ft. Toronto plant. 


The subsidiary, according to an 
announcement last week, also will | 


| operate a complete service depart- | 


iment. Eventually, B & H,Canada | 
|Ltd. hopes to manufacture here, 
“making full use of Canadian | 
| suppliers and sub-contractors.” | 


B & H, which employs 3,350 in 
its plants and offices at Chicago, 
Rochester, Washington, New York | 
j and Hollywood, claims to be “the | 
world’s largest manufacturer of | 
motion picture equipment.” 


4#This is B & H’s second expan- | 
sion in recent months. In Decem- | 
ber, the firm announced its pur- | 


|chase of Three Dimension Co., | 


| Chicago, manufacturers of slide | 
land strip film equipment and | 
magnetic tape recorders. 

The Canadian subsidiary’s gen- | 
eral manager, Mr. Bright, 42, has 


ibeen B & H’s general service 


manager since 1946, responsible 
for the firm’s service operations | 
across the U.S. 

B & if was born as a company 
in 1907, when Albert Howell and 
Don Bell began working on a 


lstandard 35-mm_ projector for 


movies. The firm pioneered in the 
amateur movie field, turning out | 


ithe first spring-powered 16-mm | 


hand camera in 1922. 


Further information on profit) 


liam A. Gunn, Field Secretary for 


Toronto, , 


e Oil and Geophysical Consulting Engineers 


ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


E. TRAFFORD 


|@ Patent Attorneys 


Demand in the U. K. is current- | 


ly running ahead of a year ago 

and shipments this year should 

at least equal those of 1953. 
Keener competition and some 


|easing of demand is also evident 


| (the former is being contested, | 


| of course) should absorb some 
| 102, 000 tons, or a little less than 
| a fifth of the total which could be 
| produced in Canada this year. 
| American defense needs will be 
}somewhat lower and demand 


| sidered serious. It’s generally | 
| expected that, while -harder sell- 
jing will be needed, this should 
| generate enough demand to ab- 
isorb all the metal available in 
North America in 1954. 

In the United Kingdom, where 





Mexico Alters 


Airline Tax 


MONTREAL (Staff) — Danger 
of a diplomatic tussle over a new 
| Mexican Government tax ruling 
| blew over last week, as the Fin- 
| ance Ministry ruled that foreign 
airlines must pay the new levy 
only on that part of tHeir flight 
which is over Méxican territory. 

The new law at first seemed 
| to apply a new tax of 8% on all 
| passenger tickets and 4% on 
freight charges of all non-Mexi- 
| ¢an airline carriers operating in 
| the country. The Canadian Gov- 
ernment filed an immediate of- 
ficial protest on the grounds that 
i such a tax would be discrimin- 
| atory as it would not apply to 
| domestic operations, U.S., Cuban, 
and Dutch airlines were involv- 
ed, as. well as the new Mexico 
| City services of Trans-Canada 
Air Lines and Canadian Pacific 
| Airlines. 

Under the clarification of the 
ij law, only that portion of the 
| flight over Mexican territory need 
| be applied to the new tax. Mexi- 

ean operators will be exempt 
| from the levy. 


| Trans-Canada Air Lines is not} 


| Planning to change the original 
| price of its .Canada-Mexico 
flights as.a result of this ruling. 
($304.60 Montreal to Mexico City 
| return, $259.60 return from To- 
ronto.) 
|. Although TCA will absorb the 
|inerease for the time being the 
| Canadian Government protest 
| still stands. 


"Copter Company 
|To Open In Ont. 


To undertake general mainte- 
hance work on the 16 Piasecki 
| helicopters ordered by the RCAF 
|from the U.S., Piasecki Heli- 
| copter Co. of Canada open general 
service facilities Arnprior, 
Ont., early in February. 

It will undertake overhaul, 
modification and repair work as 
well as the manufacture of some 
replacement parts, jigs, tools and 
fixtures, 

J. S. Charleson, former Depart- 
| ment of. Transport airways in- 
|spector, has been appointed 
— of the Arnprior opera- 
n, 


o 


from the independent fabricators lions), 
| has softened a bit lately, but this! Brazil 

is thought to be largely an inven-| ($1.2 millions) and Italy ($1.1 
tory correction and is not con- | millions). i 


in some of the other markets for 
Canadian aluminum. But there’s 
no serious drop anywhere. 
Alcan last year had a total of 
seven export markets in addition 


MARION & MARION 


Established 1892 


PATENTS @ 
RAYMOND A, ROBIC, C.1., F.P.I.C. 


1510 DRUMMOND ST. 


@ Consulting Actuaries 


to the U.S. and the U.K. which} 


provided over $1 million business. 
They included Sweden ($1.9 
millions), Netherlands ($1.9 mil- 
lions), West Germany ($1.5 mil- 
Australia ($1.7 
($1.4 millions), 


millions), | 
Mexico | 


TRADE-MARKS  e 


DESIGNS 


J. A. BASTIEN, F.P.1.C. 


LA. 2152 MONTREAL 


JoHNn GORHAM 
Consulting Actuary 
EMPLOYEE PENSION PLANNING 


BOARD OF RAILWAY, 
COMMISSIONERS IZ 
AT OTTAWA, (904 


BOB PIRIE OF TORONTO SETS 
|GAMIES RECORD FORHI0-YO Fi 
| STYLE SWIM, 1938 


E. | CANADIAN SOCIETY cor WE 
E | PREVENT! Bae 
ANIMALS FOUNDED, 1869 


ON OF CRUE 


VARSITY STUDENTS "ON STR) 
ty SENERT) Wt w L. MACKENZ! 


| 
| 
| 
| 


| MARKET PRICES 
NEW LAIO E 
| CHOICE PO Noes. 


A LEADER, 18 


maceene 4 SS 
fe Be |" San as 


NS 


Suite 108, MeKinnon Bidg., Melinda St., 


FREE LIBRARY OPENE 
AT GUELPH, 1863 


Toronto EMpire 8-2140 


MUO 


-BA* 
ELEN ante meriaae 


2-5, GAMES 


CANAOAS Lous, RUBENSTEIN 


ANADA WINS FOUR 
g SINGLE DAY At 
GAMES, '938 


— 
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INS | FIRST UNI 
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LONG 
ER. WALKSF 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 
@ Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 


ISAAC ee A. ERSKINE HOSKIN, H, ?. GRUNDY, @.C. 
¢. J C., B.C, 

E. WH. , 2.c. H.R. DRUMMOND: HAY, @.C 
; °, ‘ 

ALAN SWEATMAN D SG. 


S. ALSAKER 
Ll. J, STACK c. W, GRIMBLE 


.. NICHOLSON 
WINNIPEG, MANITOBA 


C. HENDERSON 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, @.C. Terence Sheard, Q@.C. ~ lan $. Johnston, Q.C. 
Wilmot H. Broughall Peter H. H. Ridout 


80 KING ST. WEST TORONTO EMpire 8-2606 


LANG, MICHENER & CRANSTON 
Bdrristers and Solicitors 
Bonk of Montreal 
50 KING STREET WEST 
W. LANG, QC. PD. B& PICEENED, ec. 
R A. CRANSTON D. 
. H, O. PEPPLER = i ROUMER 


E AULT 
Cable Address: AMER Phone: EM 8-2931 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


Aikins,.MgcAulay, Moffat, Dickson,.Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 
LL.D. J. A. MacAULAY, @.C, 
©, W. STRUTHERS A. A. MOFFAT, Q.C. 
D. C. McGAVIN D, R. JACKSON R, K. 
P. S. MORSE JOHN S$, LAMONT 


SOMERSET BUILDING Winnipeg, C. la 


PORTAGE AVENUE 


G. H. AIKINS, Q.C., 


T, W, 8. HINCH 
R. G, B. DICKSON, Q.C, 
WILLIAMS 


SINCLAIR, GOODENOUGH, FIGGINBOTTOM & McDONNELL 


Barristers & Solicitors 


CANADA PERMANENT BLDG. 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


443 SHERBROOKE 8ST. W. GLENVIEW 1478 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


J. D. KYLES 
ARCHITECT 
INDUSTRIAL — COMMERCIAL 
247 JOHN ST. S. HAMILTON 


INVEST FOR PROFIT 


Don't be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
By mail only $6 a year 


Boris Monsaroff F.C.LC., P. Eng. 


Consulting Chemist and 
Chemical Engineer 


Research, Process Development, 


Design, Anclytis, Cost Accounting, 
Economic Surveys, Technical Transia- 
tions. 


83 HILLCREST AVE. HAMILTON, ONT. 


STAs es 
43 SINCE 1786 


SATURDAY 
5 a 


——— 


751% NATIONS 
94,000 ACRES IN 
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TO TORONTO 10 ENLIST, 191 


A 
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),1940 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY.... 


runs ooo 
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Range 1953-54 Div. Yield Week Ending STOCKS NOT TRADED THIS WEEK 


Montreal and Toronto ve st End 
Rate Jan.29 Company Sales : jan. Div. Div. 
22 High Low Close Rate Last Jan, 29 Rate 


. + High Low $ % 
Winnipeg, Calgary and , oo ist she : 
Vv -218  .0B}...... .... . Nocama., : 6 «MA me Do. pfd. 
ancouver Nor-Acme. . —_ at pt. _ = _ Robinson Little A 1.00 
Admiral Corp. .. 41.00e Royal Oak Dairy . | .60 
Agnew Surp. pf.. .55 St. Law. Flour pf. 7.00 
Amer, Cyan. % ae B0-+1.20 


Ashdown Hdw, A .60 eo 
Assoc, T. & T. 1. 
A ..... 2400+ (0081.00 
Auto Electric A. . 
Auto Fabric A ... 
Do. B 


Last Jan. 29 
sale Bid Ask 


3 
15 

120 
16 
is 
19% 


THE WEEK’S QUOTATION S 


Quotations here listed are the official exchange 


Sarnia Br, ... 
Scarfe & Co. B .. 


> 


EEK ENDING JANUARY 29, 1954 
j jLast Week end. 
: j jJan, Jan. 29, 1954 
Company .{ Sales | 22 H .L Close 


B 


Range [Div. Y'ldj 
1953-54 fctes "teJan27| 
Highlow|$ % | 


342 
87 


Range 1953-54 Div. 
on. Jan. 29, 1954 Rate 
Sales | 22 H L Close 


45) 31 31) to 31) 
15, 97 s . 80) 


35 35 
140, = wk 1b8i = 
25 23 


Shea's Brew. A .. 
Shirriff’s pref. .. 
Sidney Roof, 
Silknit pref. 
Silverwoods B 40+¢. 
Simon & ——- we 
Slater, N. ... 
Sov, Life 25% pd. 
Do. 20% pd. ... 
Stand. Brands ... 
Stand, Clay 
Stanley Brock B . 
Sterling Trust 1. 20-+*.20 
ae Advoe, — 


Company 


a! 
ORs 
ee 


td 


Barcalona .......- re. 
Bates & Innes ... 
Beaver a A 


39 
44 


295 


184 17% 173 


6 63 
610, 174 172 : aon ° 
Foot ass 994 S1ile400” :. Do. pret. ©... ee 2 2 ween, 7a | as) 385 “8268 22] OBrien... 7740 ee to) er 
1800;1.79 185 1.80 1.80 2 22 . ick. ow: 7000 112 1105 [09 “054 se 
ai 4 | eevee] 1946) , -50} .... . Bird Constr. . 
2675, 414 413 40 41 ; : -f . . . : 0% . 4 35. 
310! 244 p vol pref. ... ! 4 “IBD ovove anes Can. 4 ; 4 q 2. Ws . Pyr.., en wT ng Blue —= 


Do. p 
Belgium Stores .. 
Do. pf. 
Bickle-Seag. 


F gage, 4 
BS: SRacssessse 


a? tome 
_ a + & OMe 
oe 


conn 
ane 
oe 


Brazilian Tr. pf.. 
Bright, T. G., 5% 
pref. .. 
Burnett Ltd. 
Butterfly Hos, ... 
Caldwei! Linen ... 
Do. 2nd pf. ... 
Calgary P. 5% .. 
Can, Floor B ... 
Can, Forg. A 1.50+. 
Do. B ... ¢1.50+1. 
Can, 
Can, Starch 2.00+3. 
4. 


. 


Skekasess seishick’ 


Stuart, D. A. pref. 
Suez Canal cap. « 
Do. founders . 
DG: 30k cccccves 

Tamblyn pref. 
—_ Pearson 7” 


ref, 
Thid Cdn. G, I, 
Tip Top Can. A.. 
Tip Top Tailors . 
Toronto Gen. Tr... 1.40 
Tor, Savings 
Traders Bldg. 1.20+f. 30 
Trad, Fin. 44% pf, 4.50 
Do, A rights eee 
Do, B rights ... 
Tuckett Tob, P. .. 


ou 


Pato Cons... 4,829 


Paymaster. 16,318 
Pend Oreille 1,220 
Pickle Crow. .4,246 
Pioneer G.. 3,001 
Pitch-Ore.. 26,000 


Pore. Prime 
Powell R... 2, 
Preston E.. 18,650 
Prospectors 9,450 
Purdy Mica 3,000 
Quatsino... 7,200 
Que Chib.. 3.0 000 
Que. Cop... 6,250 
Que. Lab... 11,500 
Que. Man.. 500 
00 Que. Met... 700 
4 dosh Que. Nickel 7,000 .6; - 63 ° 
29 ° ° Q. Smelters 1500 . ‘ 13 
48 a Queen. C... 12,400 33 33 u 
of 22.00 14.124 11.75 Quemont.. 14.50 14.7! 
-O4f | 1.14 . eee iore.... 59,2 -80 8 68 70 
.40 
-O1f 


wre : on oon . - 
ssstssseasesn: 


"70 
95 


t°.25 


down Ha B| 
t.10 


‘Atlas Steels ../ 
o. |Auto, Electric. | 

23 1.00 + 4.20 Bk. Can. Nat.. 
31 /1.20+1.20/Bk, Montreal. | 
“| 

“| 

{ 


"EEEse: ; 
Bee's saskizce 


s 
.-»e 


Bese 


Can, West Cord . 

Can, Wire C. A. 
Do B. 

Cdn. Bronze pf. 

Cdn, Celanese 
$1.00 pf. 

7 Ss Convert. A . 


.. 8 oe, 
ao 


sas 
a 


a 


| 3.4) Do. OD Secvs 
314'41.004%.25|Loblaw inc... 
131/1.00 - BIS oe c00 
30 ee ‘fuoncn — 


1023... 
18 (“183 
vs 43 


68 
104 
18 
4} 
4a 5 
24) 24) 
233 234 


24 
120) 120 
34 3.55 3.90 


550 560 
1253... 
1254 —tis. 
33 6 
10 103 
9% «#11 


aw 


38 |1.60+*.20 Bk. Scotia. 
384/1.40 + *.30'Bk. ah 
352/3.00 1siaduerst Pr. A 
14 |*.75 ...| Do, (B) 
6 {40 +1.15 \Beatty Bros. ..j 
45 |*1.50 -|Beaver Lumber! 
10 |.60+-*, 10° \Belding Cort.. | 
10. |.70 7.0 Do. pref. ..../ 
a 2.00 5.0.Bell Telephone 
66 Biltmore Hats. | 
135 1.00 7.3, Do. (A) 
13 1.00 7.1 Brant, (gore. A 


6 Do. 
61/+a-+sikBraziion 135, 101 10 > 
oehas ES. | ei0).40 1.10 1.10 1.10 
Brit. Amer. Oil 63 A oe veel -' Cc. 1800) 6 = ‘, st ‘ 
ie aan ot 2 500 1.40 1.45 1.45 1.45 

200; 144 15 15 15 
9000/1.18 1.30 1.22 1.24 
9753) 283 308 28% 303 
1000} 49 49 493 

5| 14 
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oe & 
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a 
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20 
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Can, Cottons eee 

Cdn, Fairb, . 
Do. pf, 

Cdn, Food Prod. 

Cdn. General 
Electric . 


eseeese 


United Can. Shs. . 

United Corp. A... 

United Distill. .. 
2.00}-*1, 


passnrese 
: 


_ 
th Ont oe te 


SS 
8: BsssenEssss: 


eseeee 


eeuez 


Viau Ltd, 
Victoria & Gr. eos 
Waterous Ltd. A. 
Watson, Jack .... . 
Wellington Fire .. —1.75 
Wesley Mason M,. 
West, Grain .... 
Do, pref. . e 
West Koot. pret. . 
Willson Stat, .. 
Do. pref. .. 
Wilson, J. C. 
Winn, Winter Club 
Wood. Alex. ..... 
Wood, G. H. pfd. 5.50 
Wool ‘Combing eee oe 
— — A ccs . i 2. 
1.25 


Zellers 5% pref... 125 26 264 .. 


4U. S. funds. eDivd. deferred. $$1 share 
pref, stock for each class A or B, ePlus 
stk, divd. tPaid in1953. ¢¢Initial. sBefore 
stock split. **After stk, split. saPartic- 
ipating divd. #eOn arrears. *Paid or pay- 
able in 1954, 


A a 
Come. Alcohol pf. Mining Stocks 


os 5 5 ee 

Conf, Life 1.50 Div. 
Conger Lehigh ... os Rate 
Cons. Div. Sec, A $ 

Do. pref, 
Cons, Fire Co, 
Cons. Press B ... 
Cons, Textile pref. 
Cont. Can. 
Corr. 
Craig Bit 
Crain, R. L. 
Cres. ‘Cream, pref. 
Crown Cork 
Crow’s N, Coal ... 
Davis Leather B . 
De Havilland A . 
Disher Steel 

Do, p 
Dom, 

Do. 


oo 
bad . 


5 
283 


ess] 
Do, A 
Can, Int. IL. Tr, 
Do, pref. 
Can. Oil 8% 
= a & Pa, 
3 an, Salt 
1.30 8 Can. Silk ......+ 
3.00 | Can. Tire pf. 
1.07 | Can. Utilities pf 5.00 
1.44 | Casmont Ind, pfd. 7.00 
.16 | Catelli Food B 1. wert 308 
Celtic Knit. .00 
Cent, Can, Invest. 0 
Cent. Nor. Air. A _ 


= 
3 


42 . 
03 "03 
024 £ 024 
14 15 


45 Rankin.. 
09 | Red Cloud. 
- | Red Hawk. 

Red Poplar 14,700 
Reeves McD. 2,500 
Regcourt.. 16,300 


76 


sence 


st 


pref. 
Sec. . 


8.00 


ereee 


S825 


6.9 
32 
5.1 
5.2) 
5.1) 
6.6. j 
5.7,B.C. Packers” Al 
Do. (B) 


\B.C. Power ... 
56 B.C. Tele. 


= 
ana 


Roche LL 142,850 
Rowan Con 500 
Do. B War. 4,000 
Royran,... 11,500 
Roysilver., 46,600 
Rupununi.. 33,500 
Ryanor.... 1,000 
San Antonio 2,960 
Sand River 19,500 
Shaw. '45.. 2,000 
Sheep Cr... 2,200 
Sherritt G.. 31,940 
Sigma M.., 194 
Silanco.... 27,4 

dilbak Prem 6; a? 


Silver M.. 
Silver 


B.C. Turf 
-[Brown Co. 
«| Do, ist pref. 
»-|_ Do. 2nd pref. 
«+. Bruck Mills A! 
«-+| Do. (B) 
4.9\Building Prod.. 
+.50/Burlington St’'l) 
50/Burns & Co. A 
*.50, Do. (B) 
5.9\Burrard D.D. Al 
75 Caldwell L 1 pj 
3.3\Canada Bread.| 
Do. pref. B.. 
.|Canada Cemeni 
Do. pref. ....) 


12 
1115 90 
120 495 493 49) 
315; 114 11 10) 
260 4.50 4.55 4.55 4.55 
125, 37 37h 364 37 
120; 2013 203 20 20 
180} 53) 52 51k 
674, 373 404 38) 
7 7 7 7 
84 21 20 20 
210/2.95 3.00 = 295 
10 = 47 47 
2159) 973 5 954 
2st 


1269 28% 288 
.|Can, Cr. Stone || 5 
Cc. & D. Sugar.; 1303 rm 17i 
Can. Foils .:../ 115 8% 
8; Do. (A) 100 14 
jCan. Iron 2475 
Can. Machine .! 150 91 
Can. Malting.| 220 
jCan. Nor. Pr..! 10) 
Can. Packers A} 
825, 


.|Monarch Knit. 
4.9|Montreal Loco. 
*.20|Moore Corp.. 

J 3.9 Do. 4% pref. | 
10 yee+': 20 |Mt. Royal Rice 
50+7.20 |Nat. Drug } 
5.1| Do. pref. 
° 60 +140 |Nat. Grocers ..j 


Do 
Chatco Steel 

Do. pref, ...... 
Ch.-Gai Wines ... 
Cinzano A 

Do, 54% pref. . 
—_— Bar Knit. 


"eeee: se: 


a 
+* 
+ 


oe 
— 


25/1.00 + +.20\National Tr. 
161.80 4.1/Neon of WC... 
18)/+1.10 . INfid. Lt. & Pr | 
* [2.00 + °.50'Niag. W. Weav 
|North Star Oil! 
291 1 00 +f. 50 Ogilvie’ Fiour../| ‘ 
85 | ; on ia ‘| . . bial. dean . Silver Stand = 
21 1.00+*.10/Ontario Loan .| : ; ° 6 Dome M... 2, ; ! Bt ‘ . 02 ..02 Sisco 280 
aa" ah 40 |Ontario Steel...) 355| 234 23) 234 23) . ‘ eee eee wae 70; . ° . . ° ° 03 as. 5 “ 4100 
(Orange Crush. .| 1aois 63 3.65 3.50 3.50 Standard G — 
-|Pac Coast Term| 100; 20 20) 203 203 Starrat 0... ‘ 
{Pacific Coyle .| $31.10 .95 .99 Setiee 0s wae 
43/Page Hersey ..|  3185)'70 72 718 an aoe ae 
6.4|Penmans | 47 47 Sturgeon R. 2,000.1 5 \ 4 
5\Powell River..| Sudbury c 93,350 ‘ 2 ° 25 
Power Corp... Sullivan C, 6,496 1.5 1.75 
Do. pref. ....] Surf. Inlet. 39,500 £194 
Do. 2nd ‘pref. Sylvanite:. 2,980 
wry gee Tache Lake 8,000 
Do. pref. ..../ aan 
.!Prov, Transport| oa. 
- Quebec Power.| e a 
. |Que ee tee 
21 Do, 29'560 
5.0 Reitman’ ; 5%p| Tae 
7.6|Robinson Little) sane 
a Rolland ee: 1500 
4860 Bh 98 BR 8s .5\Royal Bank .../ —— 
40350 8.90 9.30 8.25 8.75 ‘4Russell Indust. | 14.760 
615,15 15 15 15 .3\Saguenay Pr. p/ 10°10 
595, 571 : aa Law. Corp. . 
7 
5 


te 
BSSVonBVSY.~Sse. 


ae 


~aSSZ2eR 
~oe 
a8 

Ss 

ee wee 


— 
w 
- 

.- 
s 


Last Jan. 2 
sale Bid Ask 
6 én. 


Alta, 
013 


=a: 


3. 
450 3.75 5.75 
21 2.60 3.00 
es 21 


5. 
4. 
5. 
4. 
a. 


13 |.60+ fa 
20 «6. 
-25 


oe 


Bankfield .. 
Barvallee .. 
Beatrice 
Belle-Chib, 
Bouzan sseeecese 
B.R.X, Con, 
Bruce Cons, 
Canusa 
Cartier Mal, ... 
Coleman A ..seses 
Do. B 
Columbia 
Congress . 
Coniagas ... 
Cons, Guayan 
Cons, San’rm .. 
Crestaurum 
Cryderman 
Dickstone C. 
Fenimore warr. 
Flin Flon ...... eee 
Fontana ‘45 
Forty-Four 
Golconda 
Gold Lake ....+.. 
Grandoro ..... 
Grandview .....+e 
Great Falls ... 
Gui-Por Uran, 


1.00 
124 


3 


B3- 


Fast roan 3 "500 
East Mal... 21,199 
East Rim.. 30,700 
East Sull.. 6,830 
East. Mets 114,000 

18,550 


~ 133: ‘700 

. 11,850 
° 17,000 
- 10,857 
600 

--» 2,000 43 Tiblemont, 
- 17,554 14. J . ° eee Tombill.... 
29,200 .1 li ° 1 ‘ ° cove eee Torbrit 8... 

. 53,700 Trans. Res. 
- 1000 , Trebor.... 
-» 14,935 4. ‘Tungsten, 
ar... 10,435 Uddien.... 


40 92.00 Union Min, 
25 United Asb 
6.00 


Un'd Keno, 

08 Un'd Mont. 
43 43 
9.75 


Do. (B) 
Can. Perman.. eee 
IC Safeway 1 p} 
Do. 2nd pref) 
IC. Steamships .| 
Do, pref. 
iCan. Vinegars.| 
Can. Arena ..| 
4.4. Can. Bakeries.) 
6\Can, Bk. Com. 
2Can. Breweries) 
25 Can. Bronze. .| 
-7\Can. Canners../| 
4Can. Car & F’y! 
Do. pref. A..| 
.\Can. Celanese .| 
Do, pref. 
.(Can. Chem, | 
.\Can, Collieries 
Can. Cottons p/ 
3.1 Can. Dredge ../ 
...\Can. Food P Aj 
66 45) 7.3 Do, pref. 
253 20 \1.10+¢.15'Can. G. Inv, .. 
42 312/*40 ..:/Can. Indust. .. 
170 «6145 |7.00 43 Do. pref. 
&. 75 76.00 .|C. Ingersoll R.| 
l4je +»-|Can,. Locomo... 
21;\7.05 ...iCan, at 
11)/.50 3.7,\Can. Oil 
97 5.00 5.0 oo * 
78 4.00 4.8) 
me Bees «cool 
334 208!*.75 +..|Can, 
10)) . ---|Can. 
60 |t.04 - (Can. 
27 |.60+4.10 Can. Tire ..... 
14 (1.00 65.3:Can. Vickers. 


eeeeee ee 


3Ss 


zg 
+ 
>. 
wean! 


re 
+ 


eee 


ssessei 


181/1114 113k 
57. 57 

| 9 9 

| 334 34 

| 934 924 

143 

22 


ore 


m6 SOSaSa 
3 .* *S2NS BSN 
at ae 
~ 


$3338: 


: Sores 


5.7 
5.3) 
he 
43 ¥ 


BEMte 


or 


143 


es. 8 
* 


1 
4410 
10126 
210, 
1540 
1140 
2531 
4680 
2838, 


SSRss: 


. Dairies ..... 
. pref, 
. Fabrics ... 
. 2nd pref. .. 1.50 
. Fire .. 6.00+*1.00 
. Struct. Stl,. .40 
. Woollens . ee 
Donnell & Mudge ee 
Dow Kingsbeer .. os 
East Koot. Pr, ... 
Do, pref, ... 
East. Theat. 
Easy Washing .20+-*,15 
Elora Indust. 
Do, pref. 
Enam. & Heat. ... 
mn veeee & Wood 


Do. pref. .. 


.B vesece 
92.00 eseccse 
22 
8.50 
084 


ee eeeeeee 


co . wan, 
~~ 


254 
87, 45 1 
10 5 


3,029 
$1,645 
10,600 
4,000 
3,500 
2,986 
1,000 
500 
11,812 
3,036 
21,500 
13,500 
5,500 
3,000 
2,700 
3,000 
10,700 
4,500 
2,000 


sere 


07 
Mi. .6 
8. e 9. 

035 
182 


175, 6 a “ eal 
10, 58 carfe ‘0. Aj : 
116, 232 361/1.20+4.25 Shawinigan Pr. . Upper Can. 
770} 36) 42 |2.00 44) Do. 4% pref. | y* ' ’ Ly “Oat 04 
20/162 47 225 45) Do. 41% B p) 50 , ¥ = . see? Oe" : 5 
25 80 282/1.50+¢.50'/Shea’s Brew B/ “ 7 “a . . ’ “31 
170 19 19 |*.35+.25 |Sher. Wms. ...! . : ’ pe . sooo Se “18 Vieray 
2210/4.90 125 |7.00 5.2| Do. pref. ....| ae oe 5: ; : Tue” 
880| 13% 20 |1.20++.20/Sicks Brew ...| i ‘4 . ; ‘ ; ‘ : ii Waite Am. 
30 101 194/1.20+4.20 | Do. V.T. ... 2. : , ‘ : «Rae 7 “Oe “| Weed. Pry. 
20| 82) 18 |1.00 5.1/Silknit ... . ot" | Sake... 
1040 1.70 5.9 Silverwoods A | Wendell... 
18425, 23 Simon & Sons.) West Mal.. 
12695; 128 3.2/Simpson .. ... West. Tung 
1500; .60 5.9.Somerville .... Westville 
}0| 53) 5 -/Southam .. .. Wiltsey C.. 
5250} 20 273/*45  .../So. Can. Pr... Winchester. 
118 er | Do. pref. We RTin 


afte 
1,30 
01 
05 
15.00 
O74 
03 
1:83 1.94 
9.15 9.25 
35 36 
-05$ =, 05} 
10 212 
04 05 
.50 57 
034 
07 


Ventures... ea 
I L078 
.03 


Jack Waite . 
Koot. Base 
La Luz .... 
Lamaque ... 
Mandalay ....sse0e 
Martin McN, ...+ 
Matachewan ...sce 
Mogador 

N. Louvre .... 
Normandy 

North Empire .... 


Estabrooks pref, 

Federal fire ..... 
Fibre Prods, pref. 
=o & Burpe A 


Do. B rights .. 
Flash Fast. pref. 
-08 | For. Pr, Secs, 
-02 Freiman 


eeeeee 


" Pacific * l 
Petrofina | 


Propane. ./ 
7 


Sena G... "32,170 BE 
02 50+4.50 1 os 


53) 

Si; . 

81 ¢.37) 
55 2.00 
27 |1.50 
15 |1.25 
19 +#1.10 


1.04 (7.05 
57 46.00 


ee Do. 
_<. W. Lumber 
3.0:°C. Westingh’se 


4.1 
5.4 


- 


. |Capital Estates 
13 |.50++.308 Catelli Food A 
291/1.00+4-1.05 Chart, Trust .. 


. ‘|Chrysler Corp. 


Cc. Wallpaper A| 100, 7 
(B) 100) 
985) 
178 
300 
5145 
375, 
1100 


112 
67 
35 
23 
27 
133 


C, Wire Box A 
Canvar Ind. 


25; 323 
-\Chem Research 250740 1.71 
95, 59 


274 


133 
40) 


57 


40 
2.03 1.68 1.95 
58 


57 


4.3/St. Pav. 
.--| Do. pref. 
5.7 Stand. Radio .. 
J 9.2 Stan. Brock A./ 
162|.80+4.10 |Stedman Bros..! 


283'*.25+.30 {Steel of Can.../ 
23 |+.30+stk ‘Sun Pyblish...! 


13.80 
14 |.80 


5.1/Sup. Pete. Ord.) 
5.1! Dom. com. ..| 
9725.00 4.9) Do. pref. 


150 152 (15 i 
60 1013 101) 101i 101) 


16.00 11. “0 


Gwillim L., ~ 700 
4,500 


H. of Lakes 147,800 
Headway., 31,300 
Heath..... 94,400 
Heva G.M.. 11,750 

3,100 


12. 30 


13. 00 


61,500 
13,895 


3,000 
3,000 
23,200 
18,700 
2,700 
9.500 


Winora.... 
Wright-Har 


Yale Lead. 
Yellorex. .. 
Y'ke Bear... 
Yukeno.... 
Yukon Con 
Zenmac.... 


1.3 


-14f | Gen, Products B , 

1.85 | Gord, Belyea .... 4.00 

Gord. Mackay A. .50 

2 | Do. B 1.00 

-06 | Gould Pumps .... 41.00 
$6 | Grand & Toy .... 


tstk. 


A e 

. West Saddlery 2.00 
Greening Wire .20+.05 
Growers Wine ... . 


7 
10% 


80 
ll 


4 es 2) 
34 3.10 3.75 
21 19 25 
445 400 4.45 


1.65 


1.65 


Packsack ..... seeee 


Perron Gold ... 
Pershcourt ..... see 
Pitt G. 

Prem Border .. 
Privateer 

Que, Y.K 

Red Crest 

Rice Lake |. 


Homer Y'fe.19,600 21 
Hosco,.... 6,700 “bs "064 
Hoyle..... 2.700 1.75 1.80 


0 
‘08$ 
3.40 


09 
04 
1,50 


Scotia Gold 

Soma Duy, . 
S. American G, .. 
Spud Valley .. 


3.50 3.50 3.50 
3.30 3.30 3.30 

39 «6353 39 
3.90 3.80 3.85 


Oil Stocks 


Ac. G. &0. 5,000 


5.3.60 
203.40 
52. 40 

2075 3.85 


4.10 3.50; «-.(\Claude Neon A 
Do. (B) 


4.05 3.30 } oad 
42 Do. pref. 
3.95 315 | .24+4.03 Coast Brew. 


453 478 «472 
2.50 2.65 2.65 
203 4203 «21 


Gulf Oil 
Gurney Prod. com. 
Do. pref. exe 
Hahn Brass A .§@.. 80 


102 
2.05 155 |.16 9.1/Switson Ltd.. 
393 30)/1.00+*.65'Tamblyn .. 
8 |.40+°.10 /Taylor Pedra 
= paren [Thrift Stores.. 


750 1.80 1.75 1.75 a 
30) 391 39) 39) 39: 
500| 103 10% 8% > 


26 38.00 38.75 


164 
15 
ili 
12 
9 
85 


4.20 2.50; 


121 


71/100 12.9'Cockshutt Farm) 
13 1-80 5.9;\Coghlin, B, J.. 
10 |.¢.50+-.50 /Coll. Terminal! 
101|+.50+.25 | Do. pref. ....| 
31\t.30 ...|\Comb. - Enter...) 
72 (5.00 5.9) Do, pref. ..../ 
. +...Com, Alcohol.} 
7°15 .../Conduits Nat. .| 
7 |t.50 ...\Cons, Bakeries. 
341/1.50+-*.75 Cons. Paper 
51.65 10.1'Cons. Press A.} 
22. .80+°*.20 |\Cons. Smelters | 
Si! © .. Cons, Textiles .| 
45 Consumers Gas 
6.1\;Consum. Glass | 
.-.|\Corbys A 
%..| Do. (B) 
5.2:Corr. P,. Box.. 
7.2: Cosmos ee | ° 
4.0\Crown Trust. 
Crown Zeller.*| 
1¥2.504-1.00\David & Fr Al 
2h 1.50 10.5/Davis Leath A! 
24) /1.20 + +.50 Distill-Seag. ° 
271/1.20++.10|\Dom. Bank ...| 
69 |1.60+11.50|Dom, Bridge.! 
41 +.29 ...!'Dom, Electro../ 
19 |.60+.40 Dom. Engineer! 
123 .60 4.1Dom: Foundry | 
9634.50 4.5) Do. 41% pf..! 
354|.80+°*.62} Dom. Glass n.! 
_ 70 = a pref. | 
m, Magnes. 
2 i mee: 60! Bom. Oilcloth 
+.65 ° . Scot. Inv! 
e '2.50 Ope. pref. ....| 
65 4.00 6.1/Dom, Square.. 
10 1.00 9.5,Dom. St. & C.. 
14 (.60 3.2'Dom. Stores 
71.40 45\Dom. Tar & 
19,100 4 Do. 
61/*.10 .../Dom 


2 
5 
7 . pref, 
1361.7.00 5. 


; . Textile .. 


1 
5 
‘ 
0 Do, pref. 


10353. 9% 10: 
225. 134 +133 
30! 10 118 
150, 102 114 
30) 6, Gi 

85 85 


7 
134 
1d 


73 
13) 


125 2.65 3.70 -~— - 
8 


7 

| 42) 

1k 

12212, 221 
1375. 8h 
4165) 17% 
405 25) 
1825) 114 
55, 11 
Tn) 
100; 9) 98 
18116 125 
6450} 354 372 
5044 «44 
120| 14 14h 
15250; 292 29) 
621, 32 33 
6629; 781 85) 


9) 


835; 25) 
l4i 
99) 
40 
153 
11% 
28 
12 
461 
664 
108 
188 
8a 
214 214 

2843 6) 6 


254 
153 
99% 
40, 
153 
132 
294 
i2 
46 
66 
103 
193 
8 


77 
954.90 4.75 4. 


192 
107 


343 
334 
36 


aU. S. funds. 


101 {5. 00 + *,.25 Tor. 
26 


° .|Tooke Bros. 
ou - ° ..| Do, pref. ..../| 
eS 5.8'Tor. Elevators . 
5 |.80+*.20 |Toronto Iron .. 
isiiee 80+*.20 | Do, (A) 
Mtge. ... 
_ .../Traders Fin, Ai 
1.8). Do. (B) 
»--|. Do. Warr. “| 
...|Trans Mt. Oil 
4.5/Tuckett Tob. Pp} 
. {Union Saas 
66) Do, pref. .. 
. Union Gas ... | 
10 .50+4.15 |Un, Amuse. Al 
10%|.40+*.20 |United Corp. B) 
. 5.2/Unit. Fuel A p) 
40| Do. B pref..! 
6.0'United Grain A! 
8.0\United Steel ..| 
6.4) egy! A | 
Do. (B) 
83 Vir Dare 5% 
|Wabasso Cot... 
43 |3.00+1. 75\Walker-Good. . 
25 |Waterous Ltd.. 
194'+1.204.20'Westeel . ..../ 
5.6/;W. Can. a | 
‘West Grocers. 
5.8| Do. 
49| Do. 
3.7 Woetninet's PAt 
3.7 Do. (B) 
2.8 Weston, George! 
47 Do. 45% pref.! 
6.2/Wilsils ... ....| 
.../Windsor Hotel | 
5.1 Winnipeg El p.| 
. Winn. Gas ....! 
...\Woods Mfg. ..! 
184 .80+-°.10 ‘Zellers 
25 11.50 5.3) Do. 6% pref.) 


asParticipating divd, 


1040, 26 
66) .. 
166) .. 
100 


2014.50 4. 

50| 14 
200| 12 
8966) 54] 


40 
24 
134 
183 

19 


7 7 
45 4.45 445. 
15 15 615 
11h 113 11k 
4a 


17% 
66 

34) 
273 
13) 
134 
35 


95 
ti 
32 
974 
8 
23 


20 


283 28) 


eDividend deferred. 


41 
+034 


Hudson Bay 4,182 38.50 38.75 
H -48t 


dacknife.., 28,000 
Jaculet.... 6,000 
Jardun..... 3,500 
dellicoe.... 1,233 


Keycoycoa. 14,750 
Keymet.... 2,320 
Kirk. H. Bay 3,600 
Kirk. Lake. . 10,980 
Kirk. Town . 40,200 
Klond. K'o.183,380 
Kobtiki Lead 1 600 
Kristina C., 


Sumees 
SeEses 


- 
- 
- 


-04$ 
+04 
2.06 
55 
03 


7) 
Joss 


04 
2.14 
60 
03 


48 
O45 
04 


49 
O44 
fl 


28,600 
25,850 
2,250 
5,000 


Albermont. 
Alta P Con 


Amer. Led. 
Amurex.... 


Antone... 
Bailey-Sel. . 
Banff 


Barplay.. 
Barons. . 
Bata 

Blue Crown 
Bralsaman. 
Britalta.... 
Br. Emp... 
Br. Pete... 
Calalta.... 
Calg. & Ed. 
Calnorth... 
Calvan.... 
C. Oil L'ds. 
Do, War... 
Can. 5. Oils 
Do. War... 
C, Admiral. 
C. Ana’da.. 
C, Atlantic. 
Can. Dec... 
Do. War... 
Can. Dev.. 13,300 
C Oi & Gas 8,000 
C Pipe L’n. 10,575 
C. Wil’ston, 4,050 
C. Explor... 600 
Cent. Leduc 35,612 
Century... 4,000 
Chamberlain . 8,100 
Charter.... 24,878 
Common P. 300 


67,700 
500 
1,600 
6,095 
2,700 
27,965 
1,875 
800 
5,571 
200 
37,366 
1,500 
12,800 
11,298 
2,500 


‘374 

074 
5.35 

26 


; | Ham. Cot. 5% pid. 5.00 
a | Hor. J. F. .50 
Hendershot Pap. 
Oe seccce at 

Do. pref. 
Hinde Dauch . . ‘0 
Holden Mfg. A 60+ te 

Do. B 
| Holt Renfrew ... 
Horner, F. W, ... 
Hubbard Felt .... 

Do. A pref, 
Hughes Owens A 

Do. 


"34 

12.624 
.08 
5.50 
128 


Huror & E. Mt. 

20% pref. ...0. ° 
Imperial Life ... 
Imp, Varnish pf. . 
| Indust. Accept, 41% 
pref. 


1.50 


Inglis, John. 
Inter-City Bak. 804525 
Interior Brew. .., 24 
Int. Metal Ind, pf. 4.50 
Int. Nickel $5 pref. 7% 
Int. Paimts ee 
Inter. St. Roy. A. es 
Jam. Pub, Ser, .. 1.00 
Do. pref, ....... 7.00 
Johns-Manville 
43,00 +-71.25 
Johnsons Terminal .60 
Journal Pub, Ot, 





La Comp. Fon, 
— of the Woods 
7.00 
-60 
Lenakavs pref. . 


Laur. Accept. pf. . 1.20 
Lawson & Jones A *stk. 


2 2 
48 
90 


43) 
294 


84 

97? 
93 

14} 


144 
98 


“92 
13 


4.25 4.25 
98 


“él 
10 


3.00 3.00 


154 
100 


623 
9% 


12) 
29 
138j 
8 
12 


30 
173 


154 
100 


684 
9% 


‘ 


138 
103 
11) 
254 
17) 


154 
99 
93 


103 

20 
4.50 

99 


Star Lake 
Suquash Coll, 
Taylor B. 
Towagmac 
Vananda °48 ., 
West Ex, 


seen 


OIL STOCKS 
Candn. Prospect .. 
Castle Oil & Gas . 
Coastal 


Freehold 
Golden SP. 
Jumping P’d . 
Nordon 
Northland 
Renfrew 


*U_S. funds, ¢ Paid 1953. , sDividend 
deferred. Paid or payable in 1954, 


Company Meetings 
Company 
4—Mutal Life Assce. ... 


8—Belding Cort. Ltd. ... Montreal 
8—Candn, Breweries Ltd. .. Toronto 
8—MacLeod-Cockshutt G. i are ° 


To; 
8~—Mtl. City & Dist. Svgs. Bk, .... 


ane 

. 8—Sterling Trusts Corp. ... Toronto 

. 10—Canada Trust Co. Lon 

. 10—Huron & Erie Mtge, Corp. 
London. 


Date 
Feb. 


Place 
Waterloo, 
Ont. 

Feb. 
Feb. 
Feb. 


1415 75140 141 
4 3 


2) 


~he 


22 
244 ee 
140 «(140 ee 
80 85 ° 
3.30 3.25 3.90 
140 .75 61.25 
6 52 63 
983 95 os 


224 
23 


Donnell & MA 
12} 1.20 %. 3'Donohue Bros. 16) 
is; . .\Dow Brew ....| 20, 
4 ...jEast Steel .... 6 
24 .41.004.50 Economic Inv. 27 
21.100 42Eddy Papers. | 23 
8 «41.00 Electrolux ....] 10 
171|.60 26 Empire Life ..| 25 
15 60 3.0 Equitable Life.| 20 


atlas ePlus stk divd. §iShare 3% pref. stock for each Class A or B. 
tPaid in 1953. eeInitial. **After stock split. 


4Before stock split. ¢Shown in francs. *Paid or payable in 1954. 


Cons, Allen. 27,800 27 
Consi Cord. 2,500 . . “42 
C. East C.. 5,033 .45 4 ; “47 
Cons. Peak. 39,741. 4 a 17 
Con. W, Pet. 7,000 “00 
Dalbousie., 5,750 7 
Davison... 5,300 : 
Del. Rio. . . 132,010 
. 4,500 


. 10—Ont. Loan & Debenture . London 
. 10—Sapphire Pet, Ltd. Toronto 
. 11—Dom. Oilcloth & Lin. Lita eotece 
Montre. 
. 11—Excelsior Life Ins. Co, .. Torvate 
. 12—Bruck Mills Ltd. + Montreal 
eb. 12—Casualty Co, of Can. ... Toronto 
. 12—Dom of Can. Gen. is Toronto 


Legare pref. 
Lindsay, C, W. 
Loew's Th. . 4.00+41.0¢ 
London Can, Inv. +.15 
——o Hose, 

A 


- 


Mining Stocks 


Week Ended Jan. 29 


Mackin Steel pref. 5. 00 


"76 Mailman Corp, 


i 
103 
86 
23 
1093 
111 
600 
45; 
68) 
48 
17 
104 
108 
494 
20 


2 
51 
104 
194 
80 
144 
39 


183 


22 
35 
9) 
36 
41 
8 
20! 
47) 
125 
5 
381 
36h 
a2 
6) 
36% 
362 
® 
6i 
183 


18 1.4041.20/Fam. Players.. 
19} '21.50 .\Fanny Farm... 
4! Federa) Grain.} 
24 1140 5&4) Do. pref. ..../ 
3h}. «+. Fibre Products 
Sy). -.. Fittings . 
10 |.60 6.0| Do. (A) 

.15 Fleet Mtg. . 
593)*.7541.25'Ford Motor A.! 
60 (2.00+11.00; Do. (B) ....| 
23i. For. Pr. Secs. p 
11 .60 4.1 Foundation Co. 
13)/1.00 1 Fraser Cos. 

100 |4.75 Do. pref. .... 
80 4.50 Freiman, ref 
2011.20 Gatineau wr.| 
100 5.00 
104) 5.50 
4.90 |.20 
31 \*s.75 
534 24.00 
41 

15 
oodyear Tires} 
Do. pref. 
rafton A . 

t. Lakes Pap, 

| 


98 
85 
45 
14 
15 
45 


uaranty “Trust| 


GUSs: stan awae 
Reise wewr]8e~-aSt 


evel 
Ham, Bridge ..! 
6 Ham. Cot. ..... | 
Harding Carpet 
. ./Hayes Steel ..] 
.Hilicrest Coll..! 
Ho, De LaSalle} 
9H. Smith Paper! 
4' Do. pref. ... { 
 ~ & E. Mt 
.. (Hydro Electric. 
(Imperial Bk.. 
Imperial Oil od 
; (Imperial Tob. . | 
Do, 4% pref. 
Do. 6% pref.! 
. Imp. Varnish. | 
Indust. Accept. 
Do, 5%p $1.50) 
Do. 5% $40..| 
.9 Ingersoll . 


4 
3: 


i . 
Bo lusssss 
sSeeerss: - | 
-», + 
Sei: + ee 
a 


Ser eo, ae 
B_esvo: wi 


3 
eWISre 
&i,* 
ow 


.{Inter. Bronze. . 
Do. pref, «+.. 


SoakBU5 
tome 
s°3s 


3 


204 

23 
250, 193 
235, 26 
100) 4 
100, 84 
70| 10 


7015 1 40 1.50 13 


77h 
731 
271 
M4) 
16) 
102 


11824, 73 
6 623 
40| 271 
5622, 142 
16840) 15) 

60 102 

9 80 
10210) 212 


170,104) 105 


50 
18115 
32 


675 
300 
50 
160 
694 
20) 


6 

75} 
150 
291 
12 
3 
2145 


85 45 
25125 125 


20) 
441 
125 


16 


20) 


45 
125 


2265 4.50 4.85 4.50 4.85 


330, 384 38 
17951, 291 
7899; 10 
2201, 23] 

, 00; Ga 

15, 22 
7312) 35% 
655 854 
1415 40 


Range 1953-54 Div. 


Yield 
Rate ar ” Company Sales 


oll coves 
1.37 


Base Metals : 150 
’ . 47,500 

600) 

.. 6220 

Beaver L'ge 17,000 
Bellekeno.. 14,000 


ween 
eee 
wees 
aeee 


Last 
dan. 


»” 
“ 


125.13 
20 3.20 
1,00 


12 


10 3.45 


SEEEZ ZSSSeSseue 


: 
Bos: 
A 
5 


Marcus Gold 7,500 
Maritimes. . 
Maybrun. . 
Mclatyre. . 


Me. R. L... 
MeMarmac. .2, 
McWatters. 
Mentor Exp.. 
Merrill Is... 

Meta Ur.. 
Mindamar. .29,450 
M-Scotia. . 200,000 
Mining C.. 
Moneta... 
Mont 

Nat. 


2,600 


Nisto...... 


1,815 10. “s74 11.0 


aebuLses 


Basuesse 


Do: 5,070 
D, Minerals.36,500 

on... 1,500 
Edoran. *., 12,250 


Emp. - . 
Fargo.. . 10,189 
31,500 
1,000 
.14,400 
1,200 
1,000 
1.750 
1/625 
8,000 
8,800 
7,000 
2,000 

son. 10,100 
High C'rt.. 11,000 
High Sarcee. 6,000 
16,108 

; 1,015 
Hy-Charger 41,000 
Jasper 28,000 
Jet Oils... 21,000 
Jupiter..., 9,200 
Kenwell.... 3,400 


Fortune. . 

Gas. Expl. 
Gaspe..... 
Gateway... 
Gen. Pet... 
Grease Cr... 
Gt, Plains... 


1200 
7,500 
28,950 
3,000 
2,500 
2'300 
r.11,450 
100 1 


Long Is. P.. 
Marigold. . . 
Marvel..:. 
ae 
Mayrill.. 
MeD. S 
Melvor 1 
Mercury... 5,000 
Merland... 7,000 
Merrill Pe 107; 52 


15 
0.00 
13 
2 
7 


(Continuea on next page) 


Volume of Stock Sales 


Montreal 
-- 354,100 
++. 283,600 
+» 366,300 
++ 306,700 


Toronto 
3,105,000 
3,287,000 
1,962,000 
2,784,000 
2,234,000 


230,566 
261,800 
260,289 
308,253 
250,570 


130,213 
135,573 
72,015 
125,744 
83,761 


Calgary Vancouver New York 
2,180,000 
2,410,000 
2,180,000 
2,520,000 
2,650,900 


Do, pref 
Man, Sugar pref. 
6.00 + tee3.00 
M. L. Gardens ... 1.00 
McBrine pref, . 1.00 
McCabe Grain A . 
Do. B 


Melchers 

Mersey Paper ... 

Mexican Trams, . 

Milton Brick 

Mitchell, vee 125 

Mon, Knit, “41% pf 450 

Mon. Life 40% pd. 12% 

Monarch Mtge. ... 2.00 

Mont, Refrig, & 5S, 

+ 1.5041.25 

Mont. Telegraph . 1.60 

Moore Corp. pf. A 47.00 

Do. pref, B .... 47.00 

Morgan, H. 42% pf 4.75 

De. 5% 

Morrison Brass .. “4 

Mount Roy Ltd. -60 

Nat, Grocers pret. — 

Nat. Hosiery A . 

Nat. Lead ,.. a! 00+ £35 
~ North Can. Mtge, . 72. = 
. Nor. Trusts 
= | Nuclear Ey socas 
“3; | Oakville Wood . 

2 Office Spec. . 

“48 Ont, Beauty Sup ° 
“os Do. pref 

. Ont. Steel pref. 
-294 | Paton Mfg. ....... 


50 
19 
[30 
.20 
044 


4 Penmans pref. 

* People’s Cr. Sec. . 

: - 4] Photo Eng 
Pitt Plate’ Glass ..a71.50 
Premier Trust ... 
Quinte Milk A 


Do. B . -20 
R&M Bear. A 1. 10+. 3 
Reitman‘s 40 
Reliance Grain ... 
Renold-Cov A 1.10+#.20 
Riverside Mill A. 14.10 
Do. B . 


*.10 
2.00 
1.20 
1.00 


Do. pfd, 
Robinson Cotton’: . 


13—Empire Life Ins. Co. ... Toronto 
15—Can. Cement Co, Ltd, “Montreal 
. 17—British Northwestern Ins. Costes 
Toronto 
. 19—Dom. Bridge Co, Ltd. . Montreal 
. 22—Montreal Life Ins. Co., Montreal 
. 24—Guaraftee Co. of N.A, . Montreal 
. 11—Bell Telephone Co, of Can. 


. 24—Quebec Power Co. Quebec 

. 31~Shawinigan Water & Power Co. 
Montreat 

. 15~—National Lead Co. ... Sayreville, 


N.J, 
eveees Highland 
Park, Mich, 


KKK TT 


Bond Redemptions 


Bond Issues: Rate Year Cal 

Pipe L. Tankers 
td., 2%4% 

lst mtge. bds. 

ser A - 2%% 
4*Pipe L Tank- 

ers Ltd., 3% 

1st mtge. bds, 

O08. A eccc 3% ‘60-'65 Mar. 1 #$101.56 

Plus accrued interest. 

“All outstanding. 

TAt 100.49% for 1954 maturity; 
for 1955; 101. 1% for 1956; 
102.86° for 1958; 

000. 


4$1 


20—Chrysler Corp. 


Price 


"54-59 Mar. 1 te 


101.1% 
102.29% for 19573 
+ 103.43% for 1959. 


’ ’ 


Bond Tenders 


12 noon, Jan, 2%, 1954, Government = 


| Canada Pon tk Bilis—-Payable Apr. 


1954 and Oct, 1954, 000,000, Da’ 
Jan, 29, 1954, ~ ted 


on eo on tte _ ge Truro, 
ova Scotia 4 year deben 
$33,000. Dated Feb. 1, 1954. ee 


arnetnidnpialpenecbiaienes aetieeppsnilin sania seca 
U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Jan. 29, 1954 

Mon. 97 5/32 Thurs. 972/32 
Tues, 97 4/32 Fri. 973/32. . 
Wed. 972/32 Ave. 97 et 





Unlisted Stocks 


Atgoma Cent. & HB. 
Vo, pid. .... _- 


British 


Freee eenennenee 


tge, & Trust 


Brockville Trust & Savings 
Can. Crushed Stone 6% pfd. 
Can Consol. Grain units 


Can. Deth: Pete, 


Commercial ‘Finance —_ 
Coramerciai Life vr pa. 


Concourse Bidg. V 
Crown Life Ins 


. 7 
Detroit In 


nat. Bridge .. 


Dom, Can, General Insur. 


Dom, penises 
Do, 


Dem, 
Dover Industri 
Essex 


cart Bias ; 
Gederich Elevator & 
Granite Club 


Trans. 


Gt. Britsin & Can. Inv, 


Great-West Life Assce, 
Guardian Realty pfd. 


Halifax Insurance 


ee 


Heaps Waterous com 


Highland Dairy 5% pid. ... 
Hémewood Sanitarium .... 


Hudson's Bay Co. 


oe Mtge. & Trust; i 


m & Bell pid, 


nat, Holdings com. 


Sekine Bros. com, 


Ladies Golf & Tennis 


Lambton Golf 


Lambton Loan Sarnia ... 
Lawson & Jones 1% pfd. 
Lond, Can. Iny_ $3 pfd. 
Menufacturers Life Ins 
Medical Arts. Bidg. Toronto 


Mississaugua Golf . 


Menarch Life 40% pd. 


Significant 


Mach, Pulp 


and 

No. of 
Securities il 

*1955 te date: 
High . 4741 


and 
equip. onper 


ing 
4 


613.5 


51.6 


1943 

Monthly Figures: 

9 502.5 
494.4 
501.9 
472.6 
471.0 
471.9 
494.9 
518.9 
509.2 
503.3 
$33.9 


432. 
419.9 
415.5 
382.7 
381.6 
378.9 
394.9 
296.9 
375.2 
374.3 
eoes. 892.7 

1958-54 
be pang Figures: 

«. 395.8 
391.4 
- 396.2 
389.2 
384.7 
388.8 
389 9 
398.7 


Feb. 
Mar. 
Apr. 
Mey 
June 
July 
Aug. 
Sept. 
Oct, 
Nov. 


sneer 
tenes 
tere 
steer 
eee 
eene 
eeeee 
eee 


Dec. 
Dec. 
Dec. ° 
Dec. 4. 
Dec. 31 .. 
Jan. 7 ... 
Jan. 14 
Jan. 21 


10 oe 
17 


347.8 
540.1 
544.2 
544.5 
545.5 
552.9 
554.) 
568.3 
*High| and low for year aaa 1935 to date inclusive are based on weekly figures | 


128.3 
128.8 
129.8 
136.4 
132.8 
131.3 
131.0 


130.0 
128.2 
129.5 
128.6 
129.1 
129.6 
128.9 
128.8 


ce 


LESH 
Busses 


=seeses 
sigan 


ss 


., S35 
Besse 


Se ee ae 


- 


oe els 


$-S88.5% 


s: 


8333: 38335 


Reet 


Camptied by Intercity Securities Corporation 
Limited 


Terente 


February 1, 1954 


Ask 

14.00 | Nat. Sewer Pipe new ped. ° 

Paes bonus ee Aceh Beh 
iagara ee Bridge 

Northern. Ti 


La 


: BEEBE: :@ s28ee . 


| Sovereign 25% pd. 
«| Standard Fuel pfd. 4%% 


rene | Toronto Housing sie 


| Toronts & Lendon ~‘o ° 

Tad | Union Accept. 
93.00.) United Co-op's Ont. pid. 
United Steel 6% pfd. 


$1.20 pfd. 


| Universal Cooler com, 
Do. 6° pid. 
0.0 | Waterloo Mfg. 
| Western Assurance com 
York Trading com. 


35.50 | 


“oat 
0.8 | 


Algoma Cent, & H. 


250 i 
1 i 


bo 
= | 


By 


Kippen & Com 


. com. 
| Beauharnois Lt., Heat & Pr. an 9 


Calgary Power 
| Consol. Theatres A 


0, 
++ | Cuven Canadian Suger . ove 
Dupuis Freres pfd. 


Foreign Power pfd, 
2.00 Guarantee Co. of N. 


$7.00 | 


Guardian Realty 
Hart Battery com, 


13.25 | Hudson's Bay Co. (new) .. 

70.00 | London Canadian A 

.. | Maritime Tele, & Tele. 

14.00 | Montreal City & Dist. S 

° Bank ° 
New Brunswick Tel. 


wis 


60 | Ont. & 


46.00 | 


S. Nord Chemical Co. 

| N.S, Light & Power 
ue. Riy, 5% ¢, stk. 
Provincial Bank of Canada 


Prudential Trust Co, 


43.50 
20.00 
157.00 | 


Bu 
333 


— 
FeSe 


= 


aa 


SS 3a! 
SSRSSR3S2 


- 


ny Ine., Montreal 
Dass 12.50| tributed to the improved market- 


Fowas 
8333s 
: BSS, 


6 Stenw8s 
S$ s333e38 


~ 
~ 


a= 
ru 


Sherbrooke Trust Co, ..... 
Strategic Materials ..... 
Sun Life Assurance Co, «+. 


Investors’ Index Numbers 


Textiles 


Mill- 


Oils 


and 
cloth- al 
ing 


269.4 
261.5 
247.7 
235.1 
21746 
202.7 
211.5 
199.4 
189.9 
175.2 


183.1 

167.4 
182.0 
177.0 
174.2 
175.7 

170.2 
167.6 


igsued by the Dominion Bureau of Statistics. 


Toronte Stock Exchange Index 


20 

TInaus. 
seccoe 322.54 
322.83 
322.71 
oes 322.01 
see 322.58 
- 312.79 
326.22 
326.81 
296.79 


Feb 
Jan 
Jan. 
Jan, 27 
Jan. 26. 
Month Ago 
Year Ago . 
1953-54 High . 
1953-54 Low . 


1 
29 
28 


etree 


30 
Indus. 
201.84 
292.39 

+ 291.51 


20 

Golds 
70.79 
71.08 
70.66 
70.30 
70.12 
68.58 
83.76 
87.01 
66.01 


15 

B.M 
134.44 
138.52 
137.86 
138.47 
138.49 
139.68 
183.25 
185.69 
137.81 


15 
Ww.Oo 
92.54 
93.67 
93.78 
93.81 
94.09 | 
88.58 « 
125.37 
128.51 | 
82.78 


Food 
and 


lied 


prod. 
14 


Feb 
dan, 
Jan, 
Jan. 27 
Jan 
Month Ago 92.4 
Year Ago 
‘53- 54 High 96.6 
'53-'64 Low 91.1 


Power 

and 
Bever- Bidg. trac- 
ages mater. 


16 il 


33 


150.9 
60.2 


aS 


146.3 
146.2 
147.0 
144.8 
143.4 
140.9 
141.9 
142.9 
141.5 
142.9 
140.1 


SSSes 
ARH 


SSSSS38% 


> 


“a 
ses 


~ 


133.3 
132.9 
133.5 
128.1 
129.2 
130.3 
132.8 
132.1 


422.7 
423.6 
427.4 
444.5 


185.9 
60. 


Total 


~ 

as) 
a= 
3a 


159.00 real 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Still taking their cue from New 
York, Canadian markets for in- 
dustrial shares remained firm 
this. week. Yardstick for New 
York industrials, the Dow Jones 
average reacted slightly from its 
almost successful move Jast week 
toward penetration of the post- 
war high. The T.S.E. industrial 
index nudged its 1953 high this 
week, but both it and the Mont- 
industrial index were a 


Ze | country mile away from their 
21.73| postwar highs. 


18.40 


Papers continued to be in de-| pipeline plans make 


a slowing demand and strikes. 
New discoveries, however, in the 
Manitouwadge keep speculative 
interest running high. Big things 
are expected from this area. 
Uraniums will make big news as 
the year progresses and in- 
creased knowledge is obtained of 
the area and formations, The long 
range economic impact of atomic 
energy upon fuel, electric power 
etc. will be tremendous. 

Western oils should do better 
as the year progresses when’ gas 
the front 


/mand on Canadian markets, while | pages. 
2.0 | steel stocks were under selling | 

-| pressure. Western oils also moved | 
*** | irregularly lower after last week's 


advances, which were widely at- 


ing outlook and to interest a- 
99 | roused by the Pembina dis- 


‘ 00 | coveries. 


~~ a “—— 
eu S355: 


$3 3338: 


~ 
SSRN 
2a : 


32: 332: 


Bea: 


utili- Tota) 


tion Banks ties 


176.9 
62. 


148.1 
149.0 
149.4 


148.4 
146.9 
147.7 
144.9 
144.0 
147.4 
147.5 
149.3 


co's 
108 


186.2 | 
61.1) 


172.3 | 


Mining interest continues strong 
00 | in prospects with acreage in the 
ar ee area of Ontario, 
while senior mining issues have 
‘m emained relatively quiet. 

| * 


H. L, TRAPP; Playfair & Co. 
(Toronto) 
Investment demand for divi- 


The golds continue disappoint- 
ing with little hope in sight. 


BARRON'S; The Trader (New 

York) 

The yield from representative | 
investment stocks and the favor- 
able spread over the return from |} 
highest grade bonds is 4% 
better currently than at the post- 
war market peak of January, 
1953. Then, the Industrial Aver- 
age at 293.79 yielded 5.33% and 
the spread over the 3.08% high- 
|. grade bond yield was 2.25%. To 
| day, the Average at 289.65 velit 
5.57%, and the spread above the 


dend paying. stocks continues | differential prevailing at the peak 


heavy, regardless of depression 
talks, strikes, high interest rates, 
etc. While industrial stocks for | 
the coming year will necessarily | 
be selective, the following groups | 


appear most attractive: Papers, | 
| Average yielded 3.30%, and the 


utilities, grocery chains, distiller- 
ies, breweries, natural gas. 


| 


A severe break in the market | 


does not appear to be in the im- 
mediate future. There is a slight 
| letdown in general business and 
| some concern about: 1—over- ~pro- 


169.0 | duction; 2—growth of private in- 


ie. | 


160.8 


debtedness; 3—heavy inventories; 


159.8| 4—reduction in farm income; 5—| 


156.3 | 


160.7 | 
161.2) 


unemployment. 


152.9 | Jater, 


151.9 | 


155. | 
153.3 
1354.2 
152.6 
152.4 
155.7 
155.5 
158.0 


Montreal Stock Exchange Index 


1 30 
Util 
1 ... 96.4 
29... 96.4 
28 - 95.7 
- 95.5 
94.8 


184.8 
186.6 
186.5 
187.2 
187.7 
184.4 
208.6 
212.5 
174.6 


26 


94.1 


Dow- woe Closing Steck Averages 


20 

Rails 
101.53 
101.84 
100.65 
100.73 
101.26 


15 
Util 
54.11 
54.09 
54.13 
54.07 
54.99 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


February 1, 


Int 

Public Uiility 
issues: 
Alg. Cen 
Bell Tele 


HBR 


5 


Tractior 


Electric 


East Kootenay . 3 
Gat. Power D 2 
Gt. Lakes Pw 
Maclaren-Quebec 
Power . 7. 
Mex, Lt. & Pr 
Mtl. Trams, B . 
Nat. Lt. & Pw: 
North, Que. Pr; 
Power Corp. ... 3 
Quebec Power . ° 
St. Maurice Pr. . 
Shaw. W, & Pr, 3 
Do. .. 
Un, Fuel Invest 
Wpg .Electric . 
Industrial Issues: 


Abitibi Pr. P 
Acadia-Atlantic 
Sugar . 
Alaska P, & C. 
Aluminum Co. 
Barvue Mines 
Bowater's 


> "secede 
Bread .... 

. Brew 

1. Canners .. 3 

Celanese .. 

Chemical . 5 

Oil 


Can. 
Can 
*Do s 
Can. West, Lum. 
Cockshutt Plow 
Columbia Cell. . 5 
Consol. Paper .. : 
Dom. Stores é 
Dom. Tar & Ch. ! 
Dom. Woollens . 5 
Dryden Paper . 
E. B. Eddy 
Elk Falls Co, 
Fed. Grain 
Gen. Stl. Wares 3 
Gt. Lakes Pap 
Gt. Plains Dev. 1 
Husky Oi! oo SB 
Imp. Tobacco .. 3 
Imp.. Oil oa 
Indust Accept. 
Irving Oil Co, 
Maple L, M 
Massey-Harris . § 
McColl-Front 
Mercury Mills 
Mon. Knit ; 
N 5S. Steel Coal 3) 
Page-Hersey T. 3: 


Rate 


1954 


Due 
59 
"77 
67 
"70 
67 
75 
69 
77 
62 
67 
"70 
69 


#9 
75 
55 
61 


Bid 
136 
84) 
101 
79 
875 
864 
91) 
99) 
954 
83 
90 
95 


As} 
140 


104 
82 
90 
a9 
94 

102 

98 

RB 


a 


85 
74 
99) 
94 


90 
88 


62 


70 & 


91 


i 


7 


Zt 56 


73 
39 
‘71 


92 
97 
92) 


95 


98 
94 
93 


87) 
94 
95 
97 
91 


Mi 


Mill ¢ 


Mit Mor 2, 


Mode! 


Montoce 1, 


Naco 


Nat. Pet 
Kristol 
British 
Concord 
Con 
Davies ‘ 
Devou 


LAF AS AS 


Mac... 2 
Mideon 


3a 


ty 3 


1 
ty 


ro) 
t 6 
wD 


5 


N. Richfield. .2 


N. Superior 
North Can. 
N. Cont, 


Nuceo 


Ol select 


(Malta 
Par. 
Pan W 
Parker 


Pet 


4 


n 


5, 
70 


65 
Stocks 
111.09 
111.29 
110.76 
ey 
111.2 


Prev 
Week | I 
Bid 
135 
a4 
imi 
79 
87) 


j C 


i 


Month Ago 
y 

1953-54 High 
1953-54 Low 


Car 


Cattle 


logs 


Copper 
| Sugar 
offee, 
Hides 


Dow 


i 
i 
‘ 
i 


Retail 
W'sale ‘Nov.) 
U 


UL. 5 


Gt 


the 


lows: 
top price 


No 


Brit 


30 
Indus. 
. 282.89 
290.03 
293.79 
. 255.59 


Ago 


Ind. Com. 


Rails 
95.50 
111.18 
112.21 
90.56 


10 
Pprs. 
800.49 
809.96 
806.00 
806.98 
807.36 
74.63 
699.57 
809.96 
639.76 


15 
Util 
52.22 
53.08 
54.13 
47.87 


Commodities 


Latest 
week 
$18.50 
35.10 
-29'% 
0550 
70% 
4 


Ib 


$18.50 


Pre- 
vious 
week 


35.22 
-29'2 
0555 

70% 
-l4'a 


Weekly Indices 


169.63 
110.9 


Jones 
Labor 


169.73 
110.9 


Menthly Indices 


115.8 
218.8 
110.2 
325.2 


(Dec.)t ..++ 
‘Oct * 
1Oct.) 


te: 
100. 


it 
220. 
11 
325. 


15 
Goids 
51.78 


51.76 | 
51.14 | 
51.14 | 
51.21 | 
48.69 | 


28 
2 
48 


65 


Stocks 


106.69 
113.29 
113.96 

98.24 


Same 

week | 
last yr. 
$23.13 


25.77 
24% 
0555 
554 
16 


168.52 


*Cost-of-Living Index Revised to 
Base of 1949 


*New series based on 1947-49 = 100. 


Base of price of quotations is as fol- | 
Cattle—Steers, good up to 1,000 Ib., 
Copper-electrotype, | 
Coffee No. 4 Santos. 


New 


Toronto. 
York 


Spot | 


| Raw Sugar 96 degrees certrifugal c.i-f. 


Cinienasbies Bonds (cont’d) 


non 
~ 
521) 
jun 
To) 
mane 
UY 
fen 


184 
Sa 
“) 
a4 


on 


25,480 


wm 


9,30) 


dd 
wn 
SSu 
one 


2000 


sow 
S73 


one 


a 


sh 
? 
4 

est 3) 

Dnill 

& 


ow 
oe 
0 
om 
a5 
sO 


mi 
1.10 
tt 
oS] 


Pric 
Law. 


St 
Silv 
Do 


Sim 
Sim 


Steel Co. of Can 
Traders Finance 5i 
United Corp, ... 
Unit 


Un. 


Abitibi Pr, 
Ajax Pete. 
Aulas Steels 
Braz. Traction . 


0. ; 
B. C. For 


Can. 
Can. 


e Bros, 66 
Corp. 72 
erwood Dair. 4 60-64 

4 71 
- 43 73 
a7 
23 


psons L td. 

psons-Sears 
67 
‘63 
58 
60 
70 


4 
ed Steel ...-4 
Grain Gr, . 33 


CONVERTIBLE 
& P. 4) ‘61 
Lid. 5 "62 
-§ 67 
71 
61 
3 62 
Pr. . § 62 
So, Oils . 
Brew. 


C.P.R, 
Do. 


Cen 


tral Leduc ; 


Cockshutt Farm 5 


Dom. 
Dom, 
Dom. 
Gen 


Magnes. . 5 
Stee] & C. 4 
Textile ...4 
Pete, ..... 4 


Jupiter Oils .... 5 


Kroy Oils ... 
New Concord 
N, Sup, Oils ... 
Pathfinder Pet. 
Power Corp, . 
Scurry Oils .. 
Silverwood Dair. 
Supertest Pete 
Traders Fin, . 
Trans, 
Do 
Triad Oil 
West. C. Brew 
*Payable in Canada, 


Oil Stocks (Contianed) 


8 
‘5 
42 


. 5 
- Sd 
5 
1-5 
. 4 
5 
5a 
.4 
. 42 
Empire . 5 
- 5) 
. 44 
5 


is 
SS 
a 


24 


i> 5 45 


0 
iy 


1.55 
2.34 
~ 
75 
9 
ot 
"7 
74 


om 

in 
Me 

68 


1 
6 
I 
: 
98 
te 
i) 


eT v 
ve 


94 
103 


91) 
100 


. &. Funds. 
t Paid in 1953. 


4 91) 
1 

90 
87 
101 


U. S. or U. K, 


ee eee Ltd, 


Base metals are suffering from | 


’ Dividends Declared 


This Date 

pay- Date of 

ment payable record 
$ 


Mar. 
Mar. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Mar. 
Mar. 
Feb. 
Mar. 

June 15) 
Sep. 

Dec. 
Feb. 


- -_ 
Apr. 

Mar, 1 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


Acadia-Atlantic 
Do. A 


Agnew Surpass ine 
Aluminium Ltd, . 
Aluminum 4% pf. . 

Du. 54% pf. ..... 
Anglo-Cdn, Te}. A 
+ Corp. 

. 46% pt. ..... 
Bank of Montreal . 
Bk. of Toronto .... 
Barber-Ellis ....... 
Barymin Co. Ltd. . 
Bathurst Pr & P. 
Beaver Lumber pfd. 

a>  ncataanpa® 
Belieterre Que. M. . 
“— Construction . 
Dt seus: posesdeo 


1 
i 
5 
i 
5 
1 
1 
1 
1 
1 
i 
1 


te ee Ce 


-80 
05 
A .13 
15 
35 
23 
05 


ee ee 
ouacsco 


— 
eee 


Brantford Cord. A. 2 
Braz. Tractn. ord. 
03 + **stk, 
tT. d. Bright 5% pf, 282 
Br. Am. Bk, Note .25 
B. ©. Packers A .. 37) 
| Broulan Reef M. .. 38 
Brown co. ist pf. Hl 25 
Do. 2nd pfd. 
Bulolo Gold ..... 
Burns & Co. A .... 


Jan. 
Mar. 
Mar. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Apr. 
July 
Oct. 
Apr. 
July 
Oct. 
Feb. 
Feb 
Jan. 
Jan 
Mar. 


Mar. 


Feb. 
Feb. 
Feb 
Feb 
Feb. 
Feb. 
Feb. 
Jan. 


~ 
ww 


Pa neenersstt-s 


Can. Cement pid 
| Can. & Dom, Sugar 
Can. Fotis 

A 


sees 


Iron F'dries . 
Perm. Mtge. 
pee --. 03+2. 
Can. Safeway 5% 
ist pt. 

Do 5'% ° 
Can Ciedaees Ltd. 
| Candn Brew. . 
Candn ae! & Fary. 
Do. 
Cdn. Fairbanks-Mf,. . 
Cdn. Oil Co's 
| Cdn, Pac. Riwy. .. . 
Cdn, Utilities 5% pf. 1.25 
Cochrane-Dunlop 
i_A, --+ stk. div. 
| Cockshutt “Farm E. . 


Can, 
Can. 


— 
eo 


| Conduits Nat, A 

Confederation Life . Mar. 15 
Jun. 15 
Sep. 16 
Dec. 15 
Mar. 1 
Feb. 26 
Mar. 15 
Apr. 1 
Apr. 1 
Feb. 15 
Feb. 15 
Mar. 1 
Feb. 25 


Mar. 1 
Feb. 15 


Mar, 1 


Mar. 15 
Mar. 10 
Feb. 15 
Mar. 10 
Mar. i 
June 1 
Mar. 1 
Feb. 15 
May % 
Mar. 

Feb 12 
Mar. 1 
May 


Mar. 
Mar. 
Apr. 
Apr. 
Feb. 
Mar. 
Mar. 2 
Mar. 
Mar. 
Mar. 


37 
38 
37 
38 
13 
37) 
*.60 


Cons. Theatres A . 
Consumers Glass .. 
Cont, Cam .. «..++- 
Do’ $3.75 pf. .... *.03% 
Do, $4.25 2nd pf nae 
Cosmos Imp ...... 10 
Crown Cork & S&S. "50 
Davis Leather A .. .37) 
| Dom, Bridge . .40 
Dom. Scot. Inv. 5% 
pf 
Dupuis Freres pi. . 
Emp. Life Ins. 100° 


pa. 
Ford Motor A & 3. 


Gen. “Dynamics” oeee 
Ven, Stee) Wares .. 
Gulf Oil Corp. 
Gypsum, Lime 


. Cotton 
Do 5% ot, 
Do. 5'% pf. 
| Hudson Bay M&S 
Hugh-Pam Porc. M. 
tut, Utilities 


OO ides adwss 
Interprov, Bidg 
Credits Ltd. . .12)--%. 
Iinterprov Pipe Line 
Invest, Found. 15 
Do. 6% pld 
|} Investors Mut. 
| Kelvinator ose a 
Kerr-Addison G. M. 
Lake of Wood Mill. 
De. 7% ot 
| Laura Secord .. 
| Lawson & Jones A 
eastk. o 
| Leitch G M. 
Loblaw Groc. A & B su 


20 


Apr. 
Feb. 
Mar. 


Roxana 

Royal Can 
Royalit 
Rundle 

Dace 
Sapphire 
Seurry Oils, 7 


Select Oils. . 
Share Oils... 
Sourts Val... 
Spr. Clee. . 
Stanwell 
Sturgeon.., 2 
Sunset... .. 
Sweet Gr... 7 
Texas Cal... 
Trans Kmp. . 
Trans Era.. 7 
Transheld 
Tread 
Trad. 
Tricaa P. 
Tri-Tor 
Turner V 


S8¥souSesen 


The real test, if any, will come | 


of former bull markets is the 
current 24% figure. 

In March, 1937, the Average 
yielded 3.70%, but the spread was 
a mere 0.46%, At the peak of the 
famous 1929 bull market, the 
spread was 2.82% in favor of 
bonds. 

Yet, with the yield of stocks 
and the spread over the return 
| from. highest grade bonds far 
above what have proved danger- 
ous levels in the past, the income 
|} advantages of stocks as invest- 
ment media are soon to be radi- 
cally enhanced by partial, but 
rising, tax exemption. 


New Highs and Lows 
During the week ended Jan. 30, 
60 new highs were recorded 
among the general ‘stocks on 


| Canadian stock exchanges and 15 


| Bank Toronto 


| Cons. Paper 


| Crown Trust 


| Belding Cort. 


Be SSSSERES BVSRowwek5—— 


| MacMillan & Bio B e. 071 
| Maritime Tr 


5 
| McColl-Front 


| Nat. 


| Nat 


| Royal Bank 


| Saguenay Pwr 


| Ventures Ltd ® 
| Victoria & Grey Tr. 


| Beaver Lodge 
| Bevcourt 


| Century 
| Chromium 


new lows. In the mining group 


\there were four new highs and | 
/12 new lows. In the western oil 


group there were five new highs | 
and two new lows. 
GENERAL 
New Highs—1953-s4 


Abitibi Pr. & Ppr. Goodyear 
Aluminum of C. pf. Gt, Lk, Paper 
Anglo Can. Pulp pt Gt.-West Life 
Argus Corp. Guaranty Trust 
Banque Cen. Nat. Int. Nickel 

Bank Montreal Inter. Paints pref. 
Inter, Paper 


Do. f. 
Utilities 


B. C, Power pre 
Internat. 
B 


Can, Machinery 
Can. Collieries 

. Petrofina 

. Tire 

. West Lumber 
Sdn. Wire. Box A 
Chart. Trust 
Chem. Research 
Collingwood Term. 


pref. 
Laur. Accept. 
Cc. W. Lindsay 
Maple Leaf M. pid, 
Mid. Pac, Grain 
Minn. & Ont, Pap 
Mitchell, Robt. 
Moore Corp. 4% pf. 
National Tr. 
Pac. Coast Terms. 
Powell River 
Quebec Tel. A 
Royal Bank 
Sherwin-Williams | 
Traders Fin, A 
Do. B 
Do. warr 
Tuckett Tob. P, 
Union Gas 
West. Grocers 
Gatineau Pr Weston, George 
New Lows—!053-54 
Claude 
Do. B 
Cockshutt Farm 
Gt. W. Coal B 
Hillerest Coll 
North Star Oil 
Viceroy A 
Wabasso Cot. 
MINING 
New Highs—1953-54 
Geco Kirkland Townsite 
Head of the Lakes Lorado 
New Lows—1953-34 
Frobisher 
Landover 
Maritimes 
New Mylamaque 
Sullivan Cons. 
Wendell 
OILs 
New Highs—1953-54 
Gt. Plains Dey, Merrill Pet, 
Henderson Select 
Liberal 


Corr, Paper Box 
Crown Zellerbach 
Dominion Bank 
Dominion Bridge 
Dom. Tar & Ch. pf. 
Donohue Bros 
Dow Breweries 
Eddy Paper 
Ford Motor A 

Do. B 


Neon A 


Do, pfd 
Bruck Mills A 
Caldwell Linen Ist 
Cdn, Bronze 
Cdn, Celanese 
Chrysler Corp. 


warr, 


Carnegie 


Cronin Babine 


New Lows—1053-i4 
& Gas Edoran 


Candn. Oi! 


Dividends Declared (cont'd) 
25 Feb.27 Feb 


Mar. 
Feb. 


Mar. 
Mar. 
Feb. 
Mer. 
Apr. 
Jun. 
Sep 
Dec. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
Mar. 
Mar. 
Apr. 
Mar. 
Feb. 
Feb. 
Feb 
Mar. 
Feb 
Feb 
Feb. 


Loblaw Inc. . a | 
MacKinnon Str uc t. 
Stee! pt Feb. 27 


Jan. 


1.25 


42) % 
Jan. 
Feb. 
dan 
Feb. 
Mar, ! 
May 
Aug. 
Nov. 
Feb. 
Feb. 
Feb 
Feb. 
Mar 
Mar. 
Feb. | 
Feb. 5 
Feb. 2 
Feb. 
Jan. 
dan 
Jan 
Feb 
Feb. 
Jan > 
Jan, 2 

Coup. 
Feb 
Feb 
Mar. 
Jan 
Jan 
Jan 


pd . 4% 
Masse y-Harris-Ferg. 16 
25 
McIntyre-Pore 
Robt Mitchell ... 
Do > 

Do 
Do 
Morgan 4i% 


pat os te tae UO 


50 
4.75 


pf. 


Grocers : 
Do. $1.50 pfd, ... 
Lead 7°; of 
O'Brien M M 


—, ie oo Mills 
Ort 


Py "es 
Do os 7h» 
Penmans Ltd. . 
Photo Engravers 
Provincial Trans 
Que Power 
Resources of © 


25 
1.75 
25 


- 175 


Vn evVownww.onee 


= Mis 


Inv. 


Mar. 
Mar 
Mar. 
Mar. 
Feb. 
Feb. 


Apr. 


Robinson Little 
Rolland Pap. 
Do. 4% pt. . 


A. 


Royal Oak Dairy A 
Po. B. me 
Mar. 


4i°% pf 
Jan 


W & P 

Shea's ‘Wpg.') Brew 

4 . Jan 
Jan 
Feb. 2 
Feb. 2 
Jan 
Feb 
Feb. 


Silverwood Dair. A 
De 4 
So Can Pwr. . 
Stand. Brands Inc. 
Stand On . v1 
Taylor Pearson & 
Carsen pf. 
Tor. Elevstors 
Trans-Can. Shs. 
Ser. © .sv..-sevsee d 
United Corp. A ... 
De. B vane 
Un. Keno Hill M, . 
Un, Stee! Corp. 
Do. 6% A pf. 


Jan. 3 
Feb. 


Coup 6 
Jan. 22 
Jan. 30 
Mar. 15 
Mar. 12 
Apr. 17 
Jan 26 
Feb e 
Jan 

Feb. 
Feb. 


May i 
‘eb. 9 
.i 

West can Brew. . 25 i 
Geo. Weston 43% pf 1.12) 1 
G. H. Wood 51% pf 1.37) 1 

*U. S, funds. tExtra. 

*The ex-dividend date is usually at least 
one full business day prior to the record 
date. 

One sh. for ea. § com. shs. hejd. 

elnitial. 


3 
15 


wel 1/5 pf. shs. ($1 par) for ea. sh. held | 


te be redeemed Apr. 2, 1954. 
**One sh. for ea. 20 shs. held. 
#2 nonassessable red. pf. shs. 

hheu_ ot oe and May payments. 
eRaises rs a. in respect of Dec. 

31, 1953 to 
asExtra Sem on cometiestion fund. 
t*Declared on basis «{ old stk, 

Proposed 3-for-1 stk. split. . 


(20e) in 


prior to 


| tors’ 


1952) High—#S $4 
lew—79 62 


5 et i asslhcendinenpdinpedaseainndtl Ee etal aa ela ell cadena een aeeele 








75 - 1952. High—157 56 _ 
lew—111 28 


50 
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Company Re 


To assist readers in appraising and comparing company 


vse 
eed 


orts 


nancial statements, 


| Richardson & Sons, 
| Ltd., Gairdner & Co. 
| Bank of Canada 


| 614% 


} 


The | 


Financial Post has a uniform method of presenting corporation accounts. Variations | 
from the companies’ published reports are footnoted. 


; maintained in the first half, reports, 


Financial 
ONTARIO LOAN & DEBENTURE 
CO., London, Ont., reports net profit 
for 1953, before deduction of $7,500 
transferred to employees’ benefit 


| fund and $10,000 transferred to re- 
| serve for extension of office prem- 


ises, aS $312,269. This is 11.5% higher 
than comparable 1952 @sure of 
$280,153. 

Debentures outstanding rose 6.6% 


| during the year to $20,214,141 at Dec. 


31, 1953, while deposits were 3.3% 


lower at $7,691,596. Reduction in de-| 


posits was accounted for by deposi- 
purchases »2f Canada Savings 
Bonds and higher rates offered by 
company on its own debentures, 
reports President Archibald Mc- 
Pherson. 

There was a 
throughout the year for 
money, particularly for new hous- 
ing, says the president. Well over 
$5 millions was Invested in new 
mortgages during the year. 

An extra dividend of 
share has been declared, 
Feb. to shareholders of 
Jan. 1954. 


demand 
mortgage 


strong 


10¢ per 
payable 
1 record 
21, 
1953 — 
< 
etc.* 28,180,264 27 164 899 


Liabs. to public, 
5,681,872 5,652,103 


Shareholders’ equity 
*Secured by: 
Office premises .... 
Mortgages 
Agree. for sale 
Liquid assetss 6,634,907 
Total 38,802,196 
4sComprises securities, loans on 
posits and cash. 
Net profite 
Earned per Share: 
Common (new) 
Paid 
Common (old) 
Paid 1.25 5.00 
After 5-for-1 stock spl lit in Feb. 11, 1953. 
*Three quarterly payments made on new 
stock, representing annual rate of $1 per 
share : 
eNet profit as reported by company 
before deduction of $7,500 in 1952 and 1953 
for transfer to employees’ benefit fund 
and $1,000 in 1953 for transfer to reserve 
for extension of office premises. After 
these deductions, net profit would be 
$294,769 or $1.18 per share in 1953, and 
$272.652 or $1.09 per share (adjusted for 
stock split) in 1952 


WINDSOR HOTEL LTD., Mont- 
real, net profit of $50,091 for 1953 
was 88% lower than 1952 net of 
$54,965. 

Volume 


£2,000 
25,581,674 
14,508 
7,138,820 
32,815,002 
secs , de- 


78,000 
27,146,668 
2,561 


312,269 280,153 


4$1.25 ($1.12) 


5.60 


Is 


of business was well 


Municipal Bonds 
February 7, 1954 
Coup. Matur, Bid 
8 


“69 
"69 
"66 89 
‘67 AG's 
70 82". 
60 92% 
6a 99 
"HA Ma's 
‘6S B8' a 
‘AR R4%s 
"69 89%, 
"a8 Ra's 
"5 49', 
75 66! 
79% 


15 
"69 84% 


R67 
86*5 


we? 


Calgary 
Edmonton 
Halifax 
Hamilton 
Montreal 
Moose Jaw 
Ottaw? 
Regina 

St. John . 
Torento 
Vanconver 
Victoria 
Windsor 
Windsor 
Windsor 
Winnipeg 


a 


es 
25 -SoSuw 


WWrewwWwkw BWewwwiw 
« . 
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President J. Alderic Raymond, bx=t) 
downward trend in hotel patronage 
throughout Canada and the U. S. 
became more pronounced in the 
elosing months. Combined with 
continued rising costs of labor, sup- 
plies and commodities, this affected 


operating results substantially. 
INCOME ACCOUNT 
Years Ended Dee. 31 1953 
Net carnings . $254,091 
Less: Deprec. 100,000 
Bond interest ...+++ 
Income tanes «seese 
Net profit eee 
Less. Divds, 
Surplus 
Times Bond ‘Interest Earned: 
Before deprex 
Atter deprec 
Earnings per Share and Dividend Record: 
Common ‘ $0.51 $0.56 
Paid 0.50 0.50 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 1952 
Cash ... $884,140 
Accts. rec, 86,514 
Inventories ose 234,591 
Total curr, assets .. 1,005,155 
Misc. assets . 

Fixed assets§ . 
Total assets 
Accts.. tax., etc., 
Mtge. bonds due oe 
Total curr. Hiab. ... 
Capital stock eove 
Surplus : coos 
$After depr. of ..++. 

Werking capital 


1952 
376,465 
260,000 


104,900 
50,091 
49,194 

nOT 


jess res. , 
9 


191, 562 
1,081, sie 


pay. 
100,000 


208,014 
2,459,875 
463,989 
4,216,908 
796,241 


130,726 
2,459,675 
465 S34 
4,316,908 
$91,592 


Supplementary Bond 
Quotations 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 
January 2, 1934 
Bid Ask 


110 
88 
79 
97 
87 


1962 & com. 
1956 & com. 
1963 . : 

Ve, 68 & com 

1958 & com, 

1967 & 


Alex. Bidg. 6% 
Ancrof! Place 4%, 
Balfour Bldg. 4° 
Bay Adelaide 4% 
Bay Cumb, 3%%, 
Bloor St. George 4%, 
com. ... doves 
Clarendon Apts. 1%, 1946, 
Clarendon Props. 7 iy 1947 
Dom, Square 4%, te 
Gleneagles Inv. 5%, 959 & 
com. 
Lord Nelson Rotel 40% 
Montrea: Apts a. “ 
Du. 2nd 444%, 19) 
Ramsden Park Apts Sex 
& com ee 
Stanley Reality 3%, 
York Adelaide 4'2% 


. 100 
79 
774 
986 


- 130 
G1 
96% 
95 


99 
54 
89 


» 1947 ; 
, 1964 
; i961 
93 


Sacsaiedent Truste 
Divd. pd.s Bid 
cents 


oo 


Affiliated Funds . 
Balanced Mut 
Can, Invest, Fund 
CanaFund . 
Com'wealth Int, 
Corparate Inv. 
Div'sified Inc, shs. B 
Dom, Equity Inv. 
Grouped Inc. . 
Intl, American 
Investors Mut 
Leverage Fund .. 
Mut. Ac. F . 
Mutual Income .. 
Resources of C, 
Timed Invest. 
Trans-Can. A ..«+ 
Do. B... ee 
Do. C . 
iLess or 
mission. 
aPaid ‘or payable in 1954; 
1953 in brackets. 


2 


we 


SPS MI Uo wABeEDew 


’ SS2ePeecze-aaa-see0% 


vw 


4.00 
“”) plus stock exchange com- 


total paid in 


~ Government Bonds 


Feb 
Due 
Victory Loans: 
Mar. 1954 
Nov. 1956 ... 
May 1957 ... 
Jan, 1959 ... 
June 1960 ... 
Feb, 1992 ... 
Oct. 1963 ... 
Sept. 1966 ... 
Dom, of Can. 
3 Tune 1958 ... 
34 June 1966’... 
3 Perpetual ... 
21 June 1968 
1975/78. 1003 


Can. Nat. W. Ind. &.5.: 
5 Mar. 1935 .. #101 1024 


Grand Trunk Pacifie Riy.: 


3 Jan. 1962 ... 098 99 
4 Jan, 1962 :.'si03i 105%, ii a. 


Dom. Guaranteed Bonds 
Can. a Railways: 
1959 97 


5 “s1018 
++» 100 
.. @10l 

- sor 
904 
. 932 943 
$103) 105 | 


Due 

rev, 
Alberta: 
2, Mar 


Ask 


wi 
100) 
9ai 


1970 


4) Jan. 
3 Dec. 1960 
3 June 1964 
5 Sept. 


7 
96. 
96 

951 


88: 
98 
87 
91 
ws 


3 Oct. 1967 


Manitoba: 
4 Dee. 
5 Dec, 
5) July 1058 
3 
41 


3t Jan. 


Oct 
Dec. 


1961 


| Nova Scotia: 


100 Mar, 1960 . 


1 


4i July 1957 .. 
¢Payable Can. or N.Y. 


tCallable on or after Sept. 15, 1966, 


Gert, 


97% British Columbia: 
1909 . 


1959 ... 
B. C. Power Comm.: 


1957 .. 
1959 .. 


1965 . 
1956 .. 


New meen: 
June 1966 ... 


i May 1957 ... 
| 3b Sept, 1965 ... 


1028 : Nov. 1960 .. 


3i June 1963/65. 921 
91 3 June 1956/58. 
914 23 June 1965/68. 84 


‘Supphed by Investment Dealers’ Assoc. of Canada) - 


Bid Ask Due Bid Ask} 


Ontarte: 
2) Nov 
4 June 
4, Jan 
| 2 Juiy 
108) 3 Nov. 1963/65. 91 
06 5 May 1958 .. #106 107) 
93 Ont. Hydro Commission: 
108 4 Aug. 1957 .. #101 1022 
2] Oct. 1965/68. 87 

3 Dec. 1963/65. 91) 

3 Nov, 1967/69. 68) 


Prince Edward Island: 
Oct. 1965... 88) 


Quebee: 
3) Mar. 1934/59. 
1952/55 


3i Feb. 

44 Aug. 1958 ..; 100) 

4, Jan. 1963 ... 102 

3 Sept. 1962/64. 92 
104 Quebec Hydro Commission: 
a7 Feb. 1969/73. 364 88 
93 | 3 Dec» 1958/60. 4 


7 | Sgehetchowent 
Nov. re. 

$ Aug. 1958 . 

4) Mar. 1960 . 

5 Dec. 

3 Mar. 

31 Nov. 

32 Oct 

Newfoundlend: 

| 43 July 1964... 


1985/69. 
1962 .. 
1962 

1967/76. 


RAL 
#102 
#103 

854 


any 
104 


o4 
106) 


. 092 


107 
94 
91 

107 


81 
90) 


983 
1003 


1023 
tons 971 
109 


105 

107 
$33 
96) 
86 


4105 


954 


' #Payable Can, N.Y. or &. 


f 


j 


6 
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Recurd of Financing | 


‘Sales by Municipalities, Previneial and 
Deminion Governments. Offerings of 
Corperation and Foreign Securities 

DOMINION 

Government of Canada Treasury Bills— 
Due Apr 23, 1954 and Oct. 22, 1054, $40,- 
000,000, Issued Jan, 21, 1954. Sold at} 
$99.54202 to yield 1.842% and $08,11900 to 
yield 2.563°%. 

Gevernment of Canada Treasury Bills 
Due Apr. 30, 1954 and Oct, 29, 1954, $40,- 
000,000. Issued Jan. 28, 1953. Sold at 
$99.55138 to yield 1.808% and $08.16100 to 
yield 2:505'%. 


PROVINCIAL 


Province of New Brunswick—4',% ; 
bentures, due Feb, 15, 1969, $8,500,000. 
Issued Jan. 21, 1954, Offered at $99.25 and 
accrued interested to yield approximately 
4.32% by Dominion Securities Corp. Ltd., 
Bell, Gouinlock & Co. Ltd., Nesbitt, Thom- 
son & Co. Ltd., A. E. Ames & Co, Litd., 
McLeod, Young, Weir & Co. Ltd., Groep 
shields & Co. Inc., Wood, Gundy & Co: 
Ltd.. Mills, Spence & Co, Ltd., Gairdner | 
& Co, Lid,, Eastern Securities Co, Ltd., | 
Cochran, Murray & Co. Ltd,, L. G. Beau- | 
bien & Co. Ltd., F. J. Brennan & Co, Ltd., 
James Richardson & Sons, Burns Bros. 
& Denton Ltd., Stanbury & Co. Litd., W. 
C. Pitfield & Co, Ltd., Equitable Securi- 
ties of Can. Ltd. and J, C, Mackintosh & 
Co. Ltd 

Province of Quebec— 3% debentures, 
due Feb 1, 1967, $25,000,000. Issued Jan. 
21, 1954. Offered at $98.75 by a group of | 
dealers headed by Bank of Montreal and 
A. E. Ames & Co, Ltd. 


MUNICIPAL 
Greater Victoria Water District, 
4'5°> non-callable serial debentures, due 
Feb. 1, 1955-79, $1,500,000. Dated Feb. 1. 
19354. Offered at $101.307 by James 
J. L. Graham & Co 
Ltd, and The Royaf 


Town of L’Assomption, P.Q. 
debentures, due Feb, 1, 
$25,000. Issued Jan. 18, 
to Rene T. Leclerc Inc 

City of Peterborough, Ont, 
t's debentures, due Dec. 31, 1954-68-73 
$634,647, Issued Jan. 18, 1954, Sold at 
$101.54 to Wood, Gundy & Co, Ltd., Gaird- 
ner & Co. Ltd, and Royal Bank of Canada 

Board of Protestant School Commission 
of City of Sherbrooke, P.Q.—3%, 3%% and 
4% debentures, due Jan. 15, 1955-58-64-69, 
$425,000. Issued Jan. 19, 1954. Sold at $95.32 | 
to La Compagnie de Vaileurs en Placement, | 
Ltee. 

Village of Gaspe, P.Q.--4'2% debentures, 
due No 1, 1954-68, $43,000. Issued Jan 
20, 1954. Sold at $94.00 to J, E. Laflamme 
Ltd., La Corporation de Prets de Quebec 
and Grenier, Ruel & Co. Inc 

City of Weedstock, Ont.—4',% deben- 
tures, due Jan. 28, 1955-64, $135,000, Issued 
Jan. 22, 1954. Sold at $101.80 to Bankers 
®ond Corp. Ltd., R. A. Daly Co. Ltd, and 
Burns Bros, & Denton aan 

City of Hull, Quebeo—3% and 4% deben- 
tures, due Nov, I, 1954-73, $72 5,000 Issued 
Jan, 13, 1954, Sold at $92.51 to McNeil 
Mantha Inc. 

Town of Gananeque, Ont,.—4'2% deben- 
tures, “ue Dec. 15, 1954-68, $188,744. Issued 
Jan. 18, 1954. Sold privately to Dominion 
Securities Corp, Ltd. 

Ceunty of Welland, Ont.—4'4% deben- 
tures, due Feb. 15, 1954-73, $200,000. Issued 
Jan. 26 1953, Sold privately to James 
Richardson & Sons, 

Metropolitan Separate School Board, To- 
ronte, Ont.—4'.% debentures, due 1955-74, 
$1,000,000 Dated Feb..15, 1954, Sold at 
$99 424 to a syndicate headed by J. L. 
Graham & Co. Ltd. and including the 
Canadian Bank of Commerce and Dawson, 
Hannaford Ltd. 


B.C,— 


4% and 
1955-64-7 
1954. Sold at $97.875 


-4'4% and 


CORPORATE 
Canadian Pacific Railway—3'°% equip 
trust certs., series ““M" 1954, due Jan. 2, 
1955-69, $25,020,000. Issued Jan. 22, 1954 
Placed privately in U. S, by A. E. Ames} 
& Co, Inc. and Salomof Bros, & Hutzler. 
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SS ANNOUNCEMENT SES 


HARRY J. CARMICHAEL, C.M.G, 


rhe 


of St. Cathorines, Ontario,.who has been 


elected a Director of Conoda Pere 


monent Trust Company, Mr. Carmichael 
is Vice-President of Conroy Manvufactur- 


ing Co. 


lid., a Vice-President 


of The 


Bank of Toronto, and a Director of Abitibi 


Power 
4.| Massey-Harris-Ferguson 


Company 
Limited, 


ond Paper 


Limited, 
Hiram 


Walker-Gooderham & Worts Limited, Cone 
tinental Can Co. Lid., and of other Can- 


adian 
was Director-General 


the war 
Munitions an 


During 
of 


companies. 


he 


d 


for his service to Canada wos awarded 
the C.M.G. 


i 
: 
4 
t 
i 
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‘THE CO-ORDINATOR 


INVESTMENT SERVICE 


Keeps you up-to-date week- 
ly on all markets. Special 
emphasis on PROFITS—on 
long-term investments or 
quick turnovers. New York 
Markets analysed hourly. 
Mail $2.00 for 4-weeks’ 
trial subscription to:— 


21 KING ST. EAST, TORONTO 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


EM. 8-4781 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave:) 


JU. 1167 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET 


TORONTO, CANADA 


i Business £, SAN ished 4897 
embers The Toronto Stock Excha 
nge 


a 
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197 Bay Street — TORONTO 1 — EMpire 4-3401 


Ff. Coulter Deacon 
John S Deacon 
}. Reg. tindley 
Donald M_ Deacon 
Benson L. Coyne 


Robert D. Telfer 
Charles N. Power 
John W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


We are pleased to announce 


that 


EXLEY B. CALVERT 


has been admitted to partnership 


in this firm. 


E. H. Watt R. W. Wilson 


G. 8, Atkins 


T. M. Sterling 
D. E, Cumberland 


J. A. Gardner 
R. C. Wittstock 


Watt & Watt 


6 Jordan Street, Toronto 


Toronto Stock Exchange 
Montreal Stock Exchange 
Winnipeg Grain Exchange 
Investment Dealers’ Assn. of Canada 
Branches: London, Fort William, Port Arthur 


Affiliate: Watt & Watt Incorporated, New York. 





DIVIDEND NOTICES — 


THE ROYAL BANK 
OF CANADA 


Dividend No. 266 


Notice is hereby given that a divi- 
dend of thirty-five cents per share 
upon the paid-up capital stock of this 
bank has been declared for the current 


DIVIDEND NOTICES 


THE BANK OF TORONTO 


DIVIDEND NO. 290 


quarter and will be payable at the - 


bank and its branches on and after 
Monday, the first day’ of March next, 
to shareholders of record at the close 
‘of business on the 30th day of Janu- 
ary, 1954. 


By Order of the Board. : 
T. H. ATKINSON, General Manager. 
Montreal, Que., January 19, 1954, 


CANADA PERMANENT 
- MORTGAGE CORPORATION 


NOTICE is hereby given that a 
Dividend of Sixty-five Cents per 
share on. the paid-up Capital 
Stock of the Corporation for the 
current quarter, and an extra 
dividend of Twenty Cents per 
share have been declared, and 
that both Dividends will be pay- 


By Crder of the Board. 


WM. KERR, 
General Manager. 


January 26th, 1954. 


An interim dividend of sixty cents 
(60¢) per share has been declared 
on the capital stock of The Borden 
Company, payable March 1, 1954, 
to’ stockholders of record at the 
close of business February 9, 1954. 


E. L. NOETZEL 


January 26, 1954 Treasurer 


able Thursday, the First day of | 


April next, to Shareholders of 
record at the close of business on 
the Fifteenth day of March 1954. 
By Order of the Board. 
J. W. ROSE, JR., 
Secretary. 
Toronto, January 13th, 1954, 


The Robert Mitchell Co. 
Limited 
DIVIDEND NOTICE 
NOTICE is hereby given of the 
declaration of fotir quarterly 
dividends of (75c) seventy-five 
cents each on the capital stock 
of the Company, payable —_ 
15, 1954, June 15, 1954, September 
15, 1954 and December 15, 1954, 
to shareholders of record at close 
of business on March 31, 1954, 


DAVIS LEATHER 
COMPANY LIMITED 


NOTICE OF DIVIDEND 
NOTICE is hereby given that a quarterly 
dividend of 37%c per share has been 
declared on the outstanding Class A 
shares of this Company, payable March 
1, 1954, to shareholders of record at the 
close of business on February 15, 1954. 

By Order of the Board. 
KENNETH C, BENNINGTON, 
Secretary. 


Newmarket, Ontario, 
January 27, 1954. 


CANADA IRON FOUNDRIES 
LIMITED 
DIVIDEND NOTICE 


; 


} 


| Proved and 


A. Luscar Coals Lid. and associates paid $525,010 for quarter section | | 


1. Texaco paid ............. $13,000,125 
2. Imperial paid ............ $11,087,533 


In the Alberta auction for the acreages shown, betting 
thet it may be an extension of the Pembina Field. 
Success of well (3) now being drilled by Socony-Vacuum 
and associates at over 5,000 ft. will give their hopes 
a big boost and extend the Pembina field a further 41 
miles to the northwest. 


i-proved ac 


February 6, 1954 


State Health Insurance 


Tusion Says Anderson 


Compulsory health insurance,;premiums become 


is not insurance at all but a de- 
liberately designed and sugar 
coated illusion of insurance 
coverage, its purpose being the 
easy achievement of‘a system of 
state medicine as a major step 
towards socialism, Vice-Presi- 
dent and Managing Director W. 
M. Anderson told the North 
American Life Assurance Co. 
annual meeting. 

He included temporary dis- 
ability benefits in his remarks 
because, he said, it is closely 
related to and often confused 
with health insurance. 

Here are the highlights of his 
address: 


For years, life and casualty in- 
surance companies and fraternal 
benefit societies have provided 
temporary income benefits to off- 
set loss of earnings due to dis- 
abling accident or sickness, Tem- 
porary disability coverage with 
benefit periods of three months to 
a year or longer is freely avail- 
able on an individual. or group 
basis to almost every gainfully 
occupied person in the commun- 
ity. Benefits must be at a sub- 
stantially lower rate than earn- 
ings to safeguard underwriting 


jand prevent malingering. Pre- 


miums for this coverage are very 
low in relation to the purchaser’s 
income. 

Surely this coverage should re- 
main within the sole responsi- 
bility of individual employees 
and employers. Yet there is a 
persistent political lobby for 
compulsory temporary disability 
insurance (compulsory cash sick- 
ness insurance). This type of 


merely a 
means of specialized taxation 
with little or no relation to the 
benefit costs. 

A monopoly of purchase is 
created whereby al] medical care 
provisions are paid for by the 
plan thereby eliminating the 


price mechanism of supply and | 


demand. 

Any contro] of price of health 
services necessitates ultimate con- 
trol of the services themselves. 

The end result is that’ health 
services and their personnel 
eventually become actual em- 
ployees of the plan—hence, the 
state. 

The Government’s method of 
giving tax relief in the case of 
heavy medical expenses could 
with advantage be reviewed, 

Meanwhile Canadian life in- 
surance companies are restricted 
from participating fully in pro- 
viding health coverage because 
legislation requires a complete 
separation of assets between the 
life branch and the health branch, 
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CANADA'S FINEST 
CIGARETTE 


ee etd 
N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal. Merchant 


Steamship Division 


Fort William, Ont. 


Winnipeg, Man. 


Carriers of All Bulk Cargoes 


Montreal, P.Q. 


May 15, 1954, August 14, 1954 
and November 15, 1954, respec- 
tively. 

By Order of the Board. 


Noe B. Trans Canada Petroleums and New Concord Dev. paid $505,829 |coverage is available in Canada 
Sse ioe oy artioumaer C. Canadion Gulf Oil paid $470,070 |at rates that can’t be considered 
has been declared for the quarter | | burdensome when shared by em- 


NOTICE is hereby given that a) 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 


H. S. McGEE, 
Vice-President and 
Secretary-Treasurer. 


Montreal, January 26, 1954. 


RESOURCES OF CANADA 
INVESTMENT FUND LTD. 
FONDS DE PLACEMENT DES 
RESSOURCES DU CANADA LTEE 


OTICE is hereby given that a 
13th dividend of SIX CENTS 
per sharg has been declared on the out- 
standing Common Shares of the Cap- 
ital Stock of the Company, payable on 
February 15th, 1954, to Shareholders 
of record at the close of business on | 
January 29th, 1954, and to holders of | 
Bearer Share Warrants on presenta- | 
tion of Coupon No. 13 on and after | 
February 15th, 1954, as stated therein. 
By order of the Board, 
ADJUTOR SAVARD, 
Secretary, 
Montreal, Que., February Ist, 1954. 


United Steel Corporation 


DIVIDEND Notice 


Notice is hereby given that a semi- 
annual Preferred Stock Dividend of 
seventy-five (75) cents per share has 
been declared, payable May Ist, 1954, 
to shareholders of record April 17th, 
1954, 

By Order of the Roard, 

SALTER A. HAYDEN 
January 27th, 1954 Secretary 


CORPORATION LIMITED 


United Steel Corporation 


LimiTteo 


31st DIVIDEND 


Notice is hereby given that a quarterly 
Common Stock dividend of twenty- 
five (25) cents per share has been de- 
clared, payable March 26th, 1954, to 
shareholders of record March 12th, 
1954, 

By Order of the Board. 

SALTER A. HAYDEN 


January 27th, 1954 Seeretary 


CORPORATION Limites 


HENRY MORGAN AND COMPANY 


LIMITED 
DIVIDEND NOTICE 


_ A dividend of $1.25 per share (be- 
ing at the rate of 5% per annum) 


ending March 3lst, 1954, payable 
April Ist, 1954, to Shareholders of 
record March 10th, 1954. 
By Order of the Board. 
M. S, GROGAN, 
Vice-President and 
j Secretary-Treasurer. 
Montreal, Quebec, 
January 26th, 1954. 


DONOHUE BROTHERS © 


LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
| dividend of $0.30 per share has been 
declared on the outstanding ordi- 
nary shares of the Company for the 
quarter ending February 28, 1954. 

The said dividend will be payable 
on March 1, 1954, to shareholders on 
record as at the close of business on 


| February 15, 1954. 


By Order of the Board. 
A. EMILE BEAUVAIS, C.A., 
Secretary. 


COMMOIL LIMITED 
DIVIDEND NOTICE 
NOTICE is hereby given that a 
dividend of 20c per share has 
been declared on the outstanding 
no par value shares of the Com- 
pany, payable February 26, 1954, 
to shareholders of record at the 
close of business on February: 12, 
1954. 
The transfer books of the Com- 
pany will not be closed. * 
By Order of the Board. 
G. J, McKAY, 
Secretary. 
January 25, 1954. 


LIMITED 


WINNIPEG, MANITOBA 


Class “A" Shares — Dividend No. 29 

NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five ‘(25) 
cents a share has been declared on 
the Class “A” stock of the Com- 


pany, payable on March Ist, 1954, to | 


shareholders of record at the close 
of business on the 15th day of Feb- 
| ruary, 1954. 


By Order of the Board, 
* HERBERT J. SADLER, 
Secretary. 
Winnipeg, Manitoba, 
January 22nd, 1954. 


| 


ROBINSON, LITTLE & COMPANY, 


| ployer and employee. 


Today’s ‘Hottest’? Oil Lands 


Two Firms Pay Record Price For Pembina Acreage 


The record price paid for semi- 
proven and wildcat acreage in a 


recent Alberta Government auc-/| gists now think that this might} 


tion sale of potential oi] lands in 
the province leaves no doubt that 
the. Pembina oilfields in West 


Central Alberta comprises the | been soaring sky high as a result | 


hottest lands in Canada today. 
The opinion was strengthened 

at midweek with reports of the 

oil show recently obtained by 


| Shell Oil in its Peer well in the| step-out to the northwest—has | 
| township directly northwest of| found the oilbearing Cardium | 


|Imperial reservation (top left 
corner of map). The oil rise came 
in testing between the 4,950 and 
5,003 ft. level—a level that could 


OIL PRODUCTION 


very well correspond to the 
| Cardium sand zone. Some geolo- 


| mark the northwest extremity of 
| the Pembina field. 
| Land values in the area have 


|of some nine successful wells 
| which have already outlined the 
| most extensive oilfield in Canada. 
| The most recent well—a 4% mile 


| sands and established a field 
roughly 10 miles square. 

| At the recent auction three 
quarter-s¢ctions of semi-proven 


Oil Reserves Growing But 


1954 Discovery Rate Lower 


From Our Own Correspondent 
CALGARY — While the West- 
ern Canada oil industry has 
reason to congratulate itself be- 


jary and 251,394 bbls. for Decem- 
| ber, 1953. 

Pembina wells have had an 
allowable of 122 bbls. a day 


| 





land were sold for $1.5 millions, | 
in line with one recent estimate | 
on reserves which sees some 7,500 | 
bbls. per acre in the Pembina | 
field. But a feature of the sale | 
was purchase by Imperial Oil and | 
Texaco Co. of two 92,000-acre | 
reservations of wildcat ground 
for $11,087,000 and $13 millions 
respectively, 

The Texaco land is some seven 
miles west of the latest step-out ! 
Pembina well, the Impefial land | 
is some 10 miles removed at its’! 
closest point. Three wells on in- | 
tervening ground, however, are | 
well advanced and may already | 
be close to the potential Cardium 
sands. They are being drilled by | 
Stanolind Oil & Gas on Hudsvun | 
Bay acreage. | 


Another highly significant well | 
which may extend Pembina an- | 
other six miles to the southeast | 
is now drilling over 5,000 ft. | 
Geologists think there is a good | 
chance this well will prove: pro- | 


An Unwarranted Intrusion 
Compulsion in this field is an} 
unwarranted intrusion on the 
individual’s freedom of choice 
and responsibility. 

While voluntary health plans 
are not capable of solving the 
whole problem of financing medi- 
cal care costs, their potential 
over the next few years is such | 
that only minor groups of people 
and portions of cost cannot be} 
covered. 2 

There is a widespread opinion 
that if all or most of the health | 
services were provided under a 
monopolistic system (which if | 
publicly operated would be the | 
system known as state medicine | 
or socialized health service), the | 
chance of deterioration in quality | 
would exceed that. of continuing | 
improvement. 

Five Reasons Against 

Five reasons why compulsion in | 
health insurance becomes little} 
more than a means toward ulti- | 
mately bringing about state! 
medicine are: 

Compulsory. Health Insurance | 
must involve substantial subsidy | 
from general taxation. 

When such is the case the costs 
of operating the: plan are com- 





| duction in two zones: the Cardium | pletely unrelated to the premiums 


cause of the fine prospective | assigned with a field quota of 610) 


| addition to oil reserves from such 
i . . . 
|large discoveries as Pembina, 


|Sturgeon Lake and Smiley, a/| 


lower oil discovery rate which 
emerged in January, 1954, may be 
ithe cause for some concern. 

Oil and gas strikes in -the first 
month of 1954 numbered 11 as 


against 19 in the same period of} 


1953. However, there were.a num- 
ber of key tests reaching com- 
pletion at month end which could 
tell a different story in. the 
current month, 


Nine of the discoveries chalked 


| UP so far in 1954 indicate possi- | 


bility of commércial oi] produc- 
tion, one was a Wet gas discovery 
and the other a dry natural gas 
find. 

Just under 50¢¢ of the new {finds 


bbls. a day for the month, 


- * * 


Imperial Oil has staked a wild- 


cat well in Northwestern Alberta | Cree 


about 165 miles north of Peace 
River. Nearest previous tests ‘to 
Imperial Black Creek No. 10-27- 
109-9 were the Sun Haig 4A5 
driller about 36 miles to the 
| southeast, and* Imperial’s Zama 
Lake No, 1 abandonment about 
the same distance to the north- 
northwest. 

Two large Alberta reservation 
blocks are up for tender Feb. 25. 
Approximately 900,000 acres of 


are being offered in two general 
regions of north-central Alberta 
near Loon Lake and in the 
Buffalo Hills area, 


| 


petroleum and natural gas rights | 


sands and the Viking formation. '' 


Grain 
Chicago Futures | 


Week to February 1, 1934 


High Low 
for for Close 
week week Feb. 1 


year from | 
g 1. 1953 
Low 


Wheat— 


High 


2.101 
2.108 


2.104 
2.104 
2.04 

2.064 
2.094 


237i 
2.21 

2.07) 
2.09) 
2.134 


1.51 

1.522 
1.533 
1.503 


1.61 
1.614 
1 602 
1.55 
1.473 


Ah 
79% 
791 
75a 


1.592 
1.534 
1 36 
131) 


:. 1.30 

- 131) 
Sey beans— 

1 Mar sce pe ebsen eae 


contributed. Consequently, the 


Prices 


Winnipeg Futures 
Week te February 1, 1954 


Crop year from High Low 
Aug |, 1953 for for 
High Low week week Feb. 1 


Close 


Oats— 


May .... 
July .... 


.741 
693 
683 


87 
674 
G7; 
Barley— 
May .... .97 
94) 


95; 
93 
923 


932 
92: 


1033 
1.023 
1.03} 


3.134 
3.054 
2.924 


Winnipeg Cash 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C: 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort: William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding teed and seedgrain. 


Investment facts 
for your profit 


SURVEY OF 


INDUSTRIALS 


1953 Immediate Delivery 
$3 postpaid 


Here is the authoritative survey that gives you 
reports on some 1,800 companies. 


Survey of Industrials gives you a wealth of infor- 


were made in Alberta (three with | 
oil, and both the wet gas and dry | 
gas strikes). Saskatchewan and | 
Southern Manitoba had three oil 
strikes each. B. C. and the N: W. T. 
| have yet to report discoveries this | 
year. 


LEERD c-aesonubinapene 3.152 
| July 3.132 


CNR Line To Haul *:: 
Steep Rock Ore | 


For Week 
Feb. 1 
High Low 


has been declared on the 5% Cumu- 
lative Redeemable Sinking Fund 
Preferred Shares of the capital 
stock of the Company for the quar- 
terly as ending ebruary bsth, | 
payable March Ist, 1954, to holders 
of record of said shares at the close | 
of business on February 5th, 1954. 


mation about Canadian companies in such fields 
as iron and steel, foodstuffs, trust and loan, mer- 
chandising, pulp and paper, milling, banking, oil 
refining, public utilities, textiles, transportation— 


KERR-ADDISON Prev. 
GOLD MINES LIMITED 


(Ne Personal Liability) 
INTERIM DIVIDEND NO. 73 


76 


724 


743 
71 


7#i 
. 724 
Chicago Cash 
k $14 


922 


914 


A dividend of $1.19 per share (be- 
ing at the rate of 4%4% per annum) 
has been declared on the 4%% 
Cumulative Redeemable Sinking 
Fund Preferred Shares of the. capi- 
tal stock of the Company for the 
quarterly riod ending February 
28th, payable March Ist, 1954, to! 
holders of record of said shares at 
the close of business on February 
5th, 1954. 


By Order of the Board. 


A. S. McMURTRY, F.C.LS., 
Secretary. 


Canadian Car & 
Foundry Company, 
Limited 


| standing Class “A” Sharvs of the Com- 

| pany, payable April ist, 1954, to share- 
| holders of record as at the close of busi- 

| mess on February 26th, '954 


NOTICE is herety given that an 
interim dividend of twenty cents per 
share has been declared on the issued 
capital stock of the company, payable 
in Canadian funds on Friday, March 
26th, to shareholders ot record at the 
close of business on Fridvy, February 
26th, 1954. 


By Order of the Board 


*G A, CAVIN, 
Secretary. 


Toronto, Ontario, 
January 27th, 1954. 


Si ‘Dairies. Limited 


Class “A” Dividend No. 30 


| NOTICE is hereby given that the regular | 


quarterly dividend of Fifteen Cents ‘15c) 
per share has been declared on the out- 


j 


Class “B” Dividend No. 26 


OTE Se cies Oe Mek 5 Gridend of | 


Notice is hereby given thot divi- 
dend No. 32 of twenty-five cents 
{25c) per shore on the Class "A" 
Stock and dividend No. 56. of 
twenty cents (20c) per share on 
the Ordinory Stock of the com- 
pony, hove been declared, for the 
three months ending February 22, 
1954, payeble February 22, 1954, 
to shareholders of record Feb- 
rvory 2, 1954. 


By Order of the Boord. 
A. C. LAWSON, 
Secretory 


Montreal, Conade, 
Jonvory 25, 1954 


Ten Cents (i0c) 

declared on the ovtstanding Class “B” 
Shares of the Company, payable April 
Ist, 1954, to shareholders of record Febru- 
ary 26th, 1954. 


By Order of the Board. 
L. R. GRAY, 
Secretary. 
London, Ontario, 
January 27th, 1954. 


DIVIDEND NO. 57 
Hadson Bay Mining 
and Smelting Co., Limited 
A Dividend of one dollar ($1.00 
(Canadian) per share has been ‘ie 
clared on the Capital Stock of this 
onpeny —_ March & 1954, 

ahare so record t the 
of business on February ‘. sa 
HK. F. DODGE, Treasurer. 


Oil marketing in February will 


MONTREAL (Staff) — Cana- | 


| dian National Railways has 


show another modest increase like reached an agreement with Steep 


it did in January. 


Market allowable for February 
has been set at 262,185 bbls. daily 
as against 256,300 bbls. for Janu- 


Total Investment Performance 
Jan. 31, 1950 to Nov. 2, 1953 


57.6% INCREASE 
Dividends Compounded Continuously 


MAKE 


MUTUAL ACCUMULATING FUND 


ASK FOR COPY OF 
LATEST PROSPECTUS 


* 


M*Ouarc Baos.Inc. 
276 ST. JAMES ST. . . MONTREAL 


. 
MAIN & PORTAGE AVE.. WINNIPEG 
1638 HAMILTON ST. 
S10 - 6TH AVE W.....- CALGARY 
525 SEYMOUR ST. . . VANCOUVER 


418 HOWE ST 
612 VIEW ST 
The Western City Company 
Limited 


544 HOWE ST. VANCOUVER 


Rock Iron Mines Ltd. to transport 
ore to dockside at Port Arthur. 
Details have not been released, 
but it is understood that the 
agreement concluded last week 
| includes provision for the con- 
struction of a spur line into the 
mine property and the doubling 
of loading facilities at Port Ar- 
thur. 
Other capital developments will 
also be undertaken by the rail- 
| road, including a centralized traf- 
fic control system, which will 
| have the effect of allowing double 


For Wee 
| Feb. 1 
j High 
Cern— 
2 Yell 
Oats— 


j1 8. Wh ..... 


AOWEERS 


WE SALUTE 
THE SCHOOLBOY 
WHO SA/O; 
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1.084 
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1.084 


Prey. 
High Low 


158 1.58 | Rye 
.2 CW, -osspes 
Ali} i C. W. 


Low 
- 158) «1.87 
1.04) 
1.044 


1.01 


86 83) 1.01 1.00) 
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| track movement on the 107-mile | 


single track route. 
A 1952 Federal order in council 
| provided the funds for a major 


IN THE UNITED STATES 
PEOPLE ARE PUT 


| portion of these expenditures, as | 


|| well as establishing a subsidy of | 


20c per ton on the first five mil- 
| lion tons shipped. 
| Freight rates and dock charges 
| have not been made public, but 


| CNR President Donald Gordon 


| stated that “special attention was | 


| given to the provision of rates 
| that will assist the industry to 
meet its market competition and 
provide incentive for the rapid 
development of the large ore po- 
tential which is becoming strik- 
ingly evident.” 

It was thought earlier that 
either the CPR or the Chesapeake 
& Ohio Railroad might be in- 
volved in getting the ore out of 
the new property. 


i 


| 


| 


Published for your amusement by 


cad 


| 


and many others! 


Published by The Financial Post, Survey of Indus- 
trials is widely recognized as Canada’s leading 
reference book. It’s your reliable source for de- 
tails of each company’s business, plants and prop- 
erties. It provides earnings statements, dividend 
histories. 


This 1953 edition gives the annual high and low 
prices at which shares have traded for the last 
eight years. It’s a valuable guide, a book that 


you'll use over and over again! 
J ® 


Order your copy now for immediate delivery. 


The Financial Post 
481 University Ave., Toronto 2, Canada 


Yes, enter our order. We enclose $........ 
copies SURVEY OF INDUSTRIALS, 1953 ready now. $3 
copies SURVEY OF MINES, 1954 


copies SURVEY OF OILS, 1954 


ready now $3 


ready Mor. 15 $3 
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MENING IN VESTMENTS 


“Why hasn’t there been more 
excitement recently in uranium 
issues? Isn’t itpretty well accept- 
ed now that the Government is 
willing to pay something more 
for uranium—and shouldn't that 
be helping uranium stocks?” 

Questions like these have been 
heard more and more recently 
from the speculating public. 
But ‘while there is great latent 
interest in uranium issues and a 
belief that they will find increased 
interest in due course, the facts 
right now are that Manitouwadge 
ore developments have so caught 
the imagination of speculators that 
much of the potential interest in 
uranium ‘stocks has been tem- 
porarily captured. 

Aside from Gunnar, there has 
been no new. discovery in the 
uranium business to quite com- 
pare with the rather startling cop- 
per-zinc-pyrite ore developments 
of Geco Mines-— now conceded 
sufficient ore to warrant a mill 
of anywhere up to 5,000 tons daily 
mill capacity and potential earn- 
ings which could easily justify a 
price of $15 or $20 a share. 

When attention will be focused 
again on uranium appears to turn, 
in part, on the answers to three 
questions: 

(a) Will further ore develop- 
ments at Manitouwadge continue 
to channel interest into this sec- 
tionf = 2A 

(b) Will sufficient information 
be. made available on new 
uranium price developments for 
investors to assess profit-mak- 
ing: possibilities for individual 
uranium properties? 

(c) How good will next ura- 
nium ore developments be? 


Manitouwadge has surface ore 
disclosures on two properties 
(Lun-Echo and Willroy) aside en- 
tirely from the continuing ore 
news at Geco. If these further 
ore showings, and other indicated 
occurrences, respond to drilling, 
this new Ontdrio base meta] camp 
may be a focus of attention for 
qvite some time to come. Willroy 
has-already cut copper ore in 
drilling. 

If uranium price news proves 
satisfactory the uranium issues 
could quite possibly develop con- 
siderable interest. 

Gunnar is known to have a 
backlog of favorable ore news and 
it appears likely that news of 
Gunnar financing will follow quite 
quickly any Ottawa release on a 
Gunnar uranium marketing con- 
tract. That could help the uranium 
market of which it is often the 
leader, ‘ 

~ 


Giant and Gold Value 


Effect of appreciation of the 
Canadian dollar on revenues of 
gold producers is well illustrated 
by the case of Giant Yellowknife 
Gold Mines whose report for the 
final quarter of 1953 provides use- 
ful statistics. 

Net profit on 44,430 oz. of gold 
recovered in this quarter from 
70,021 tons of ore amounted to 
$421,178. 

Average realized price for gold 
was $34.16 an ounce. 

As Giant is not yet in a tax po- 
sition, $35 an ounce for gold 
would have meant $37,228 in 
extra net profit. If the old $38.50 
price for gold had been received, 
net profits would have amounted 
to an additional $81,548 or almost 
20% higher. 

Of course, if gold were worth 
$38.50 an ounce, the company 
would not have been eligible for 
as much as $248,328 estimated 
cost-aid in the latest quarter. 

It is interesting to note that 
Giant continues its record of pro- 
gressive growth in mill tonnage 
treated with an average of 761 
tons milled in the latest quarter 
against 730 tons in the previous 


quarter. 
7 7 ° 


Lamaque and Teck 

Utilization of increased mill 
capacity by Lamaque Gold Mines 
had the effect of increasing not 
only that company’s profits in 
1953 but those of the parent 
company, Teck-Hughes, &s well. 
Lamaque was able to pay mod- 
estly higher dividends and this 
was enough to increase Teck net 
as well. Teck owns 2,423,200 or 
80.3% of the issued shares of 
Lamaque. 

Lamaque’s estimated net profit 
of $1,008,321 for 1953 was equal to 
33.61c a share and was won from 
the milling of 733,235 tong of ore 
or an average of 2,009 tons daily 
as against only 1,885 tons daily a 
year earlier. Gross value of bul- 
lion production amounted to $4,- 
695,899 in 1953. To this was added 
estimated “EGMAA” of $628,754. 

Despite the increase tonnage of 
ore milled, reserves were well 


Mining Corp. Cos. 
ame . + 
3 Profits Dip 

With only 280 days of produc- 
tion because of a strike two Min- 
ing Corp. of Canada operating 
companies in the Rouyn region 
had lower profits, 

Quemont Mining Corp. which 
milled 631,578 tons of ore and had 
an operating profit of $4,380,600 
after taxes, reported a net profit 
of $3,059,800 after all charges. 
This compares with a 1952 net of 

, $4,272,712 or $2.03 a. share. 

Normetal Mining Corp. milled 
290,849 tons of ore in 280 days of 
1953 and had an estimated net 
profit after all charges of $988,300 
compared with $2,076,015 or 55 
cents a share in 1952. 

Torbrit Silver Mines had a 1953 
net loss of $27,650 but an operat- 
ing profit after taxes of $271,100. 
The mill was closed from May 15 
tg Oct. 27, 1953, by strike action, 


» 


‘ 


maintained at 2,608,419 tons aver- 
aging 0.202 oz. gold compared with 
2,647,818 tons of 0.197 oz, grade 
a year earlier. 


Teck, like Lamaque, operated 
at full capacity during the year 
and realized a net profit of $846,- 
173 or 17.6 cents a share, includ- 
ing $533,104 Lamaque dividends, 
as compared with only.11 cents in 
1952, 


Parkway to Use Two Drills 
Manitouwadge Steals Show Prior to Dewatering Plans 
From Uranium Mart Issues 


Two drills are to be put to 
work to test known. copper zones 
on the Blind River property of 
Parkway Mines under the direc- 
tion of engineer Alan C. Lee of 
Noranda, The Post is informed. 
One drill will be a standard 


machine with the second a light} 
| of copper values east of the shaft 


will be of assistance in checking | 


machine which Mr. Lee thinks 


the very interesting copper 
values mentioned in old govern- 
ment and other reports. 

One place to be tested by drill- 
ing is a caved trench area 600 ft. 


A GENERAL MOTORS VALUE 


GET A: 


over 


50 New Models ! 


Te 
\ 80 New Features! 


west of the shaft where an old 
report mentions 10% copper 
secured over 8.3 ft. with the full 
width not exposed. Other holes 
are planned in the shaft section. 
The copper-bearing structure is 


Roy Silver Mill 
To Open Feb. 15 


Official opening of the new mill 
of Roy Silver Mines has been set 
for Feb. 13, 1954. 

The Roy Silver property is lo- 
cated in Farr twp., Elk Lake area, 
Ontario, and will bring an historic 
old Ontario silver area into the 
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ranks of the province’s produc- To -. 75 WP. 


ing areas. 


reported tested in old work over 
a Jength of 2,400 ft. and checking 
is planned. ae to 130 ft. with 87 ft. of| ce, = he 

The main exploration effort | crosscutting and 185 ft. of drifting | $1.60 a ton in silver and $1 
will come with dewatering of the at the 117 ft. horizon. From devel- | 
shaft which is planned when|opment work 1,500 tons of ore 


weather moderates, In work early | were raised and shipped with a| @PPears to have been waste, the 


TOL ee ee ee eee 


in gold. As very little of the ma- 
terial taken out of the old shaft | old workings a3 well. 


~ TO «= 250 G.P.M. 


CANABA — 


to 16” TO ~~ 85.000 C.F.M. 


from drifting on No. 1 
compariy’s Beaverlodge 
Radioactivity was stated 
reasing and the zone was 
have widened from 3.8 to 


terested to learn ore widths and, possibilities” 


grades which may be found in the} ore zone at 
property. 


to be inc 


a aod 
| 


reports | stated to 
in ore! 6 ft. 


BETA GAMMA MINES 


in the century a shaft was put! réported average of 4.6% copper, Parkway management is very in-} “substantial improvement 


j 


GETA REAL 


Yes—with over 50 new models and over 80 new features, GMC again brings you more 
of the things you want and need in your business. 

For instance, the “Thriftmaster" and “Loadmaster” engines have been Increased te 
112 horsepower and the two other engines, “Torquemaster” and “Workmaster,” have 
been improved for greater economy, smoother cruising and quieter operation. There 
are new improvements in famous GMC transmissions, too. And they all combine to give 
greater operating efficiency on any job. 

‘ 1954 GMC also offers new safety and new comfort. Ask your dealer to show you the 
Comfortmaster Cab features which help to lessen driver fatigue—see the new ride 
control seat, enjoy greater visibility. 

Then ask him to show you the handsome model which is ideally suited to your 
own particular hauling job. For in the more than 50 models, GMC has a truck that will 
mean greater profits to you through lowered operating costs, less driver fatigue, and 
more work between stops for service. 

And remember—a 1954 GMC truck is a real new truck. 


‘GMC Symbol of Quality 


The driver gets a real break in GMC this 
year. Here's a cab that's designed for 
comfort and built for durability and safety, 
foo. it's roomy, strong and modern. See 
it today, 


The greater the visibility the greater the 
safety. And this year’s GMC trucks have 
Panoramic curved windshield of safety- 
plate glass. They give a full unobstructed 
view of the road, 


Cc DET IM, ne 


) 
] 
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‘ oi” 
This amazing optional feature floats the 
driver over bumps—increasing comfort and 
driving control, It's fully adjustable, too, 


so the driver can select exactly the righ? 
position he requires. 


gtr 


Taree. 
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Now you can load grain, sand or gravel 
directly into the box of your truck. The new 
pick-up boxes are built grain- and sande 
tight for greater convenience. They have @ 
lower loading height, too. 


Here’s wonderful news for heavy-duty truck owners. For the firs? 
time in history GM offers you 8-speed Hydra-Matic Transmission 
on the famous M-450 and M-470 series. Lighter truck owners can 
go automatically, too, with the General Motors offer of Hydra- 
Matic Drive on the 9300 and 9400 series. In both light and heavy 
models this completely automatic transmission eliminates risk of 
engine strain and protects the axle from all engine shock. With 
Hydre-Matic, your truck is in the right gear, always. 


SEE YOUR LOCAL GMC DEALER 
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adit level is expected to be ar- 
Not so long ago the “no man’s} ranged through a Consolidated 

land of mining,” Ontario’s Ban-| Banwick financing deal; Ban- 

croft uranium area is having an| wick is expected to sell 700,000 

upsurge in. exploration which is; of its own shares at 50c a share. 

making old timers really rub/ Success of Centre Lake in ore 

their eyes. | development has been reflected in 
Following The Post’s exclusive|a widening out of activity with 

announcement (Jan. 23) of dis- | 

covery of wide-spread radioactive |in surrounding areas. 

anomalies in an area extending 


By GORDON M. GRANT 


j 


Pi bene ete ety 


Bancroft Area 


Dozen Drills Spur Big Bancroft Boom 


ium have had sufficient encour- 
agement for the management to 
decide on underground programs, 
but launching of this work awaits 
completion of further drilling, 
now in progress, at each of these 
properties. Rare Earth Mining 
Corp. to the west of Centre Lake 


drill] holes to date and an engi- 


While tenor of uranium values} neer’s report on results is ex- 


far west ard south of Bancroft,|in many cases is low, better! pected shortly. 
| 


there has been. a considerable! grade sections are definitely 


Here is the present line-up on 


claim staking bee, Conwest, Iso/ emerging in severaj locations and/| drills operating in the area: 


and Orchan have been busy stak-| general prospects for the area 
ing in the area flown with other/| looked bright. The ground be- 
companies; El Sol and Quejo are| tween Newkirk stakings in An- 
reported in line for deals on New-|struther and the Centre Lake 


No. of 
drilis 


Faraday Uranium 3 
Fab Metals ....... Sincsge 2 
Aumacho River ......... *2 


pare is said considering drilling 
ground north of Croft Uranium. 
Altogether it shapes up as quite 
a drilling program for this bdnce- 
forlorn mining country of Eastern 
| Ontario, 
Because of limited underground 
,work, Centre Lake Uranium 


many programs being initiated|some distance has completed 31| Mines wasn’t able to ‘measure 


positive or probable ore. But 
sufficient information was se- 
cured to suggest a large possible 
|ore tonnage. W. C, Martin, con- 
|sulting mining gevlogist, esti- 
|mates, assuming that 400 ft. of 
| lateral work was representative 
| of 3,200 ft. drilled at surface, there 
is 2,300 tons of ore to the vertical 


foot or 1,150,000 tons of possible | 
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Inspiration Deep Hole Gives 


Exciting Ore Possibilities ' 


“A deep drill hole put down by 
| the Beaucage Mines subsidiary of 
Inspiration Mining & Develop- 
ment Co. below No. 9 hole put 
down last year has provided very 
significant ore information al- 
though complete assay details 
will not be available for some 
time. 

It indicates—as was suspected 
}in a previous hole—that there is 
an increase in the uranium con- 
tent with depth and also indicates 
ore extending to 1,000 ft. vertical 
depth indicating great possible 
tonnages of ore below the 300-ft. 


surface pillar which engineering | metal 


advice suggests should be left. 


| 


ting a hole over 2 in, in diameter 
right through the ore body ana 
will provide a ton of representa- 
tive material for bulk sampling. 


Extraction of the uranium 
content of the ore has been found 
to be quite simple and research 
continues on the columbium ex- 
traction, Research is being done 
along three lines: flotation, che- 
mistry of the ore and physical 
treatment by such methods as 
sink-float. Sink-float has already 
demonstrated its usefulness in| 
concentration of the columbium 
ore but extraction of the actual 
remains to be accom- 


) 


plished. 


No, 30 hole, the deep one, has |’ 


| been carried at 60 deg, to below 
1,200 ft. core depth. The zone has 
been indicated for a width of 
some 500 ft. in the drill hole. 
Close to the top there was 43 to 
45 ft. which on the initial assays 
would appear to run about a third 
of one per cent columbium pent- 
oxide or about $22 a ton. 


At shallower horizons, radio- 
activity did not appear so great 
but close to the bottom is over 
50 ft. which runs 0.09% U,O, 
radiometric equivalent. As co- 
lumbium content ‘usually runs 
about 10 times that of uranium, 
the management thinks colum- 
bium content may be about 
0.9% or about $65 to the ton. 

Radioactivity was slight in the 
early part of the hole but in- 
creased with depth. 

The present hole is only about 
200 yards from Newman Island 
| which offers a suitable location 
for undertaking shaft sinking 
operations. 

More deep holes are planned 
this winter and in fact three drills 
will be used in all. A hole is to be 


MITCHELL 


THE FINANCIAL POST 


MITCHELL HOUGHTON (QUE) | 


kirk Mining Corp. stakings. |break is stated to have almost 
But besides this wider interest,| been entirely taken up by stak- 
a great intensification of activity | ings in the last two weeks, giving 
is noted in the Bancroft area with; an idea of the way activity has 
over a dozen diamond drills|been multiplying. , 
either operating or scheduled to| Those which have _ reported 
commence operating shortly, | favorable assay results either *in 
At the moment operations are! drilling or surface work are Fara- : é ‘ 
curtailed at the discovery prop-|day Uranium (Pole Star), Croft “Includes drill going in. 
erty of Centre Lake Uranium.| Uranium, Aumacho and _Fab| ported drilling. | above values. 
However, financing for sinking| Metals of F. A. Boylen, Dyno! In addition to these, Rare Earth; At Croft Uranium to the north 
of a shaft and opening up of an! Mines, Strategic Metals. | Mining Corp, is considering plac-| of Centre Lake Uranium, best re- 


additional level below the present! Both Faraday and Croft Uran- ing a second drill, and Iso Uran-|sults were secured in “J” zone 
where radioactivity has been re- 


ported over a length of 1,800 ft. 
and on which most of the drilling 
to date has been completed. The 
zone js stated to be four to 25 ft. 
in width with incomplete drill- 
| ing résults showing an average of 
| 0.065 % over an average width of 
q 10.1 ft. which is stated to compare 

favorably with Centre Lake at 


the same stage of development. 
Aumacho-Dyno-Fab 


j 


| In the area south and west of 
| Centre Lake Uranium, Aumacho, 
| Dyno and Fab Metals have been 
securing encouraging results. On 


an 1l-claim property adjoining to 


the southeast of Centre Lake, Fab 
The light, strong metal that is 


is drilling a vertical hole to test 
for the possible southerly exten- 
sion of Centre Lake zones on dip. 
A first hole has reached the fav- 

cluminum—in its many shapes and forms 

and doing many jobs—plays an ever 

increasing role in the progress of Canada 

and in the well-being of her citizens. 


drilled 200 ft. to the west of the 
present hole and another is to be 


ore to 500 ft. averaging 0.1% 
U,0, or $14.50 a ton, There is 
j stated to be perhaps three or four put down at the east end. Another 
Rare Earth ...:..:.-+0. 1 | times this tonnage of lower grade | drill, making N-size core is put- 
Bonville Gold Mines rk materials averaging about 0.06%, | —~—- er ee 
— |it is pointed out. It is expected | 
14 /|that Centre Lake will do much| 
TRe- | better than the $7.25 a lb. far 


Dyno Mines ... ciese. “a 
Croft Uranium ........+. 1 
Strategic Metals .......+. 12 





Illustrated is one of 12 snow plows re- 
cently delivered to the Newfoundland 
Division of Canadian National Railways. 


ANNOUNCEMENT 


UNIVERSAL DRUM 
RECONDITIONING LTD. 





Cll, -W 
does it... 


Wherever railways serve Canada 
and Canadians, there also you will 
find rolling stock of very fine qual- 
ity made by National Steel Car... 
One explanation of the important 
part which we have played in sup- 
plying our railways with a wide 
variety of freight and passenger 
cars, is “team-work” — team-work 


Willing and anxious to make defi- 
nite recommendations, to supply esti- 
mates and to assist in design, we 

‘ welcome enquiries from those interest: 
ed in modern steel rolling stock. 


NATIONAL 
STEEL 
7 


inside National Steel Car between re) 
the members of each working unit, 


and between the various crafts and 


ro) Ww 

re} + 
orable formation at about 500 ft.; The appointment of Mr. Ray P. Strong as | ena ee 
drilling is continuing. General Manager is announced by Mr. | 

On an optioned Milhol Explor-| 8. J. Shea, Jr., President of Universo! | 
ation Co. group of 14 claims about | Orum Reconditioning Limited, Toronto, 
five miles southwest of Centre| ®t. Fermerly Sales Manager of The 
Lake Uranium, Fab has an initial SechamMcneta to Lx tee pestit ainda 
drill hole down about 75 ft. There | sitied interest*in the steel drum field. 
are a number of interesting sur- | 
face showings on this group with | 
one 50-ft. long outcrop showing a 
value of $13.03 over 5.8 ft. An- 
other outcrop has given $8.70 over 
4.5 ft. $36.25 over 2.5 ft. Char- 
acter samples have run as high 
as $40.60 and $84. Outcrops are 
widely scattered but radioactiv- 
ity has been encountered over an 
area 3,600 ft! long by 1,200 ft. 
wide. 

Aumacho immediately to the 
‘southwest of Centre Lake has had 
a diamond drilling program under 
way for some time and a second 
drill is now being added for test 
of its 15-claim group. Nine drill 
holes were completed following 
up surface discoveries in a zone 
up to 600 ft. wide which has a 
length of 1,200 ft. extending to 
the west into the lake. Intersec- 
tions ranging in number from 
four to five up to nine and ten 
were secured in these holes giv- 
ing intersection widths of from 
one to 22 feet. 

No, 10 drill hole which has cut 
the extension of No, 1 zone out 
under the waters of the lake may 
be of considerable interest, No. 1 
zone returned an average value 
of 0.23% U,O, from a bulk sample 
of over a ton taken from a length 
of 120 ft. averaging 4% ft. wide 
but where the dyke was actually 

(Continued on page 31) 


Sapphire Plans 


New Purchases 


A special meeting of sharé- 
holders of Sapphire Petroleums 
has been called for Feb. 10, 1954, 
to consider an increase in author- 
ized capital from 3.5 million to 
7.5 million shares. 

In a letter to shareholders, 
Maxwell Goldhar, Sapphire pre- 
sident, said that for some time 
the directors have been investi- 
gating several companies which 
they have been considering 
acquiring. The increased capita- 
lization is sought to put the 
directors in a position to take 
advantage of such opportunities. 

Of the 3.5 million shares now 
authorized,. 3,045,710 are out- 
standing. Bulk of the remaining 
shares now authorized are re- 
served for conversion of deben- 
tures. 

Sapphire is an independent 
Canadian company engaged in the 
exploration of natural resources 
in Canada, and through its wholly 
owned subsidiary, Sapphire Ame- 
rican Petroleums, Inc. in the 
United States. 


Head Office: Hamilton, Ontario 


operations, 
P Sales Office: Montreal, Quebec 


BUILDERS OF TRANSPORT FOR CANADA 


The application of aluminum is universal 
and much of this metal in use today 
throughout Canada has received processing 
at the plant of Aluminum Rolling Mills 
Limited at Cap-de-la-Madeleine, Que. 


SCARBOROUGH 
quenches 

a 10,000,000 
gallon thirst 


Here, aluminum ingot, the raw material, 

is melted in one of a battery of electric 
or oil-fired furnaces, refined to a 

99% + purity, cast and rolled into sheets 
and then converted into a variety of 


aluminum products. Clarifier Unit in Filtration Plant 


SCARBOROUGH PUBLIC 
UTILITIES COMMISSION 


The entire process is done under 
one roof and it is .nis complete production 
* control that enables Alrol to set and hold 


the highest standards in all its products. 
Consulting Engineers: Proctor, Redfern and Laughlin 


/ 


The Township of Scarborough, Ontario, attracted so many new industries 
that the water supply of 4,000,000 gallons was found quite 
inadequate. In 1951 it was decided to expand the capacity to 
14,000,000 gallons per day. 


Foundation was awarded the contract for the difficult engineering 
problem of building the reinforced concrete tunnel—450 ft. long— 
the vertical concrete shaft— 170 ft. high, the Water Filtration Plant 
and the Low Lift and High Lift Pumphouses. 


The plant of 
Aluminum Rolling Mills Limited 
at Cap-de-la-Madeleine, Que. 
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On December 1, 1952, the new plant was officially opened and now serves 
@ pdpulation of more than 135,000, 
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ALUMINUM ROLLING MILLS LIMITED 


§XECUTIVE OFFICES: CAP-DE-LA-MADELEINE, QUE. 


SALES OFFICES: VANCOUVER CALGARY WINNIPEG LONDON HAMILTON 
TORONTO MONTREAL SHERBROOKE QUEBEC CITY AMHERST, N.S. 


FOUNDATION 


COMPANIES CANADA 
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MR, I. S. PATTERSON 
Mr. W. I Turner, President of Cana- 
dian Controllers Limited, announces 
the appointment of Mr, 1. S. Patter- 
son as Sales Manager of the Com- 
pany. Mr. Patterson is a uate 
engineer f; ‘Nova Scotia Tech., a 
member of the Professional Engineers 
Association of tario, and‘ until 
recently was Salés Manager of the 
English Electric Company of Canada. 


Advertisement 


How Barron's will help you 


AVOID 
INVESTMENT 
BOOBY TRAPS 


in the next 17 weeks 


What you do with your money in the 
next 17 weeks can have a serious 
effect on your whole financial fu- 
ture. The next 17 weeks will bring 
changes — both political and eco- 
nomic—which can mean crippling 
losses if you are unwary. Or these 
weeks can put you ahead finan- 
cially, if you act wisely and in time. 
Let Barron’s National Business and 
Financial Weekly give you the in- 
formation and guidance you need. 

You will see in Barron’s how the 
values of your stocks and. bonds, 
real estate, commodities, are rising 
or falling as the result of changing 
conditions—political and economic 
-—from week to week. 

You will get clear, well-founded 
information each week—not only 
on industrial and market trends, but 
on the conditions and prospects 
(the changing fortunes) of indivi- 
dual corporations. 

Barron’s never presumes to tell 
you which stocks or bonds to buy 
or sell... It does tell you the facts 
that affect securities — the underly- 
ing trends, immediate outlook, vital 
news and statistics, which indicate 
the intristic values. 

No - other publication is like 
Barron's. It is especially edited 
for the man who is worth over 
$12,000, dr who saves $1,000 or more 
a year, It is the only weekly affili- 
ated ‘with Dow Jones, and has full 
use of Dow Jones’ vast, specialized 
information in serving you. 

Try Barron's for dependable aid 
in making your investment de- 
cisions. Only $5 for 17 weeks’ trial; 
full year's’ subscription only $15. 
Just send this ad today with your 
check; or tell us to bill you. Barron’s 
National Business and Financial 
Weekly, 40 New Street, New York 

.Y, TFP-25 
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Chemical Research GetsIn On Windy Lake 
Agnew Lake Yields Uranium — Close Deal 


A number of iniportant steps 
were announced by Chemica] Re- 
search Corp, this week in line 
with the company’s objective of 
establishing itself as a large min- 
ing company. These included: 

—Acquisition from Chairman 

J. Bradley Streit of the highly 

sought after 938 acres of mineral 

rights at Windy Lake, Sudbury, 
for which many companies had 
previously been bidders. 

~—Sale of 200,000 shares of 

Maule Industries at $5 a share 

to provide $1 million to expedite 

the widening marine program. 

—Securing of very encourag- 
ing uranium assays from the 
company’s ground in the Agnew 

Lake sector of the Algoma area 

adjacent to where Noranda has 

made its discoveries. : 
—Announcement of intention 
to carry out a diamond drilling 
program on the company’s stra- 
tegicaily located properties ad- 
joining the base metal discover- 
jes of Prospectors Airways in 
the Pelly River section, Yukon 

Territory. This starts next 

spring. 

Plans are already being devel- 
oped by well-known consultants, 
| James & Buffam, for drill explo- 
} ration of the Windy Lake acreage 
whose possibilities. have been 
written up in literature periodi- 
cally for the last 50 years. It is 
close liaison with Falconbridge 
expected that there will likely be 
Nickel which will be exploring 
its portion of Windy Lake adjoin- 
ing immediately to the east. 
Chemical secured the rights from 
Mr. Streit for what he paid the 
Government—$150,000. 


“Enormous Body” Possible 


Mining rights for this drea were 
withdrawn by the Province of 
Ontario back in 1917 and it seems 
rather incredible that this favor- 
able portion of the Sudbury area 
has remained untested for so long. 

As far back as 1919,/Cyril W. 
Knight wrote in a Government 
report: “Diamond-drilling, prop- 
erly directed, might demonstrate 
the presence of an enormous ore 


body.” 
Windy Lake occupies a marked 
depression in the rocks, the depth 
of the water being in places 175 ft. 
along the approximate line of 
contact between the norite and 
granite-gneiss. “This depression 
is suggestive of a deposit of nickel 
ofe, since it is known that the sul- 
phide ore weathers readily, and 
would give the glaciers an op- 
portunity to gouge out the soft, 
weathered ore and thus form a 


A geophysical survey completed 
for the Ontario Government. by 
McPhar Geophysics last year re- 
vealed quite an anomaly pattern 
which further heightened inter- 
est in the ground. 

Arrangements have’ been made 
for Temiskaming Construction Co. 
to do the diamond drilling. 


Make Profit on Maule 

The 200,000 shares of Maule In- 
dustries sold at $5 a share cost the 
company $3.50 so that a capital 
gain was realized. It had been 
originally planned to sel] the en- 
tire Maule holdings but this pro- 
posal was later reviewed and only 
the 200,000 shares were sold leav- 
ing the company with 715,000 
Maule shares or a contfolling in- 
terest. Maule enjoyed a record 
year in 1953 with sales‘ of $}5% 
millions, about $2 millions more 
than in the previous year. J. H. 
Buchanan, who assumed the 
presidency of Maule Industries 
two years ago and is a well- 
known U.S. industrialist’ and a 
director of the First National 
Bank of Miami, Florida, is also a 
vice-president of Chemical Re- 
search Corp. 

Good Uranium Values 

Because of weather conditions, 
only limited surface work has 
been possible’on the ‘company’s 
Agnew Lake uranium holdings 
but the company is very pleased 
with results. which have been 
secured, Works has been concen- 
trated mostiya the shore of 
Agnew ‘ Lake .wh was fairly 
accessible. A’ most northerly 


Dozen Drills Spur 


Big Baneroft 


(Continued. from page. 30) 

| considerably wider. No, 10 hole 
| has given an intersection of 14.7 
| ft. of radioactivity at 46.7 ft. in 
ithe hole. At 100 ft., three more 
ft. of high radioactivity came in 
while a third has apparently been 
entered at 120 ft. 

Dyno. Mines has secured some 
very encouraging results in 
trenching its main southerly 
group .recently. Here a north- 
south striking zone has been out- 
lined in six trenches. The first 
dour trenches have given values 
as follows: $11.80 over 12 ft.; 
values as high as $60 and an aver- 
| age of $32.90 over 10.5 ft.; values 


}up to $23.60 and an average of} 
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$16.37 over.10 ft.; and 27 ft. of 
radioactivity with two 10-ft, sec- 
tions averaging $12.30 and $12.20. 

A drill is being put on this 
ground immediately to follow up 
these results. At a location 1,500 
ft. north on the same group, seven 
holes were drilled earlier in a 
depression which runs for some 
3,000 ft. and which is considered 
to represent regiona] structure. 
Radioactivity was réported in 
each hole. No. 1 gave 4 ft. of 
$20.30, 8.2 ft. of $19.48, 10 ft. of 
$4.25 and narrow widths of $14.50 
and $13.05. 

No, 2, drilled, directly below, 
gave 28.5 ft. running around $3. 

No, 3 hole had to be abandoned 
because of boulders while No. 4, 
150 ft. south of Nos. 1 and 2, gave 
five radioactive intersections in- 
cluding $8.03 over 11.8 ft. No. 5 
gave two radioactive intersections 
of $43.00 and $4.75 over narrow 
widths, No. 6 gave 5.2 ft. of about 
$3.00 and 3 ft. of $11.30. No. 7 hole 
results are awaited. 

The drill which drilled these 
holes has been moved to Dyno’s 
northern group where radioactiv- 
ity has been established over a 
length of 600 ft. and where dyke 
widths of 300 ft. are thought 
possible. 

Good potential is indicated in 
the operations of Strategic Ma- 
terials Corp. in its uranium activi- 
ties southeast of Wilberforce, 
President John C, Udd, of Mont- 
real reports. 

“We have proven up a zone 
which appears to average 500 ft. 
in Width and a length in excess of 
two miles,” stated Mr. Udd. 

“The zone is pyroxenite carry- 
ing uraninite values. It is bord- 
ered on both sides for .its full 
length by pegmatite dykes that 
average 100 ft. in width, carrying 
special high uraninite values on 
the pegmatite contacts with the 
pyroxenite.” 

“We have geologized the entire 
area and completed a ground 
scintillometer survey,” he added. 
“We are completing a channel 
sampling program and all the 
work to date indicates a potential 
and substantia] uraninite ore de- 
posit.” 

The work is being conducted by 
Stratmat Ltd., Montreal, a wholly 
owned subsidiary of Strategic 
Materials Corp. 

Rare Earth Mining Corp. has 
now moved its drill and is now 
putting dowr a hole on a strong 
anomaly which has shown radio- 
activity over widths of 25 to 110 
ft. for a length of 5,100 ft. Ells- 
worthite has recently been dis- 
covered on the property which is 


‘a mineral containing columbium 


and tantalum as well as uranium. 

Bonville Gold Mines was sched- 
uled to get drilling under way on 
its property next to Faraday by 
the end of this week. 


New Dickenson 
Profit a Record 


A record profit of $630,578 or 
22.93 cents a share before write- 
offs was realized by New Dicken- 
son Mines in the year a Dec. 
31, 1953. This compares with a 
1952 profit of $430,393 or 17.93 
cents a share. 

Production jin 1953.rose well 
over $300,000 at $1,881,818, up from 
$1,551,161. Cost-aid payments 
were also appreciably higher at 
$406,465 ($278,575). 

Gold production rose from 
45,240 to 54,554 oz. during the year. 


Mr. Knight noted. that trench put in gave 6.09% or about 


$13 over 4 ft. A trench 75 ft. to 
the south has given 0.32% U,O, or 
$48 over 8 ft. or, alternayvely, 
$27 over 16 ft. . 

A trench about 15 ft. to the 
south of this again gave $57 over 
8 ft. or $42 over 12 ft. 

A further 75 ft, to the south, 
another trench has encountered 
radioactivity. As uranium values 
in the Algoma-type conglomerates 
usually run low close to surface, 


.| the company thinks it has turned 


up a very interesting bet for later 
diamond driHing, In the mean- 
time, surface work continues 
using two Swedish type drills. 

Investigation of Chemical Re- 
search possibilities for further 
recoveries for infringement of 
Gyro patent rights contiriues. 
There has been some acceleration 
in these investigations recently ds 
the result of new information 
which has emerged and which'the 
management considera very fa- 
vorable for its prospects of addi- 
tional recoveries. 


CONVEYORS For au 
TYPES OF INDUSTRY 


BePevotors or levelbelt conveyors move pack 
efficiently, Write for Catalogue No. 60.” ae 


Manufacturers of Buschman Conveyors in Concda 
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What’s news at Inco? 


Inco makes. 
worthless 


i Inco’s Creighton mine, there is ore 

so low in grade that it could not be mined 

at a profit. In this mine, Inco engineers 

have adopted a method of mining called “induced 
caving”. In this method, no explosives are required 


and the ore practically mines itself. So an immense 


body of ore which was once thought worthless 
has become a valuable asset to Canada. 


“The Romance of Nickel” a 72 page book, fully illustrated, 


will be sent free on request lo anyone interested. 
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This discovery was made 


on the property of 
Calumet Uranium Mines Ltd. 
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Never before has dictation been made 
so simple, so effortless, so economical! 


We eter ner em 


Announcing the New DICTAPHONE TIME-MASTER “5” 


Only the New Dictaphone TIME-MASTER ''5" 
offers you all these advantages! 


This—is the new Dictaphone Time-Master “'5""— proof 
that success never stands still! 


For now—5 years after Dictaphone revolutionized 
the dictating habits of the nation with the original 
Time-Master—Dictaphone surges ahead again with 
the new Time- Master “5”. 


* Here is a modern electronic instrument that com- 


bines a new featherweight lightness with every 
desirable feature you want for perfect dictation. 


Wherever, whenever, whatever you want to 
dictate, it’s said—and done—with this latest, finest 
model of the Time-Master. You'll marvel at how it 


helps you get the best out of your mind. You'll be 
amazed at the hours of precious time it will save 
you every month. 

Wait no longer, for here is the ultimate in dicta- 
tion advances! Clip and mail the coupon today for 
all or any part of our FREE 3-point service: (1) your 
copy of our illustrated booklet “SUCCESS’’— 
written with your objective in mind; (2) a visit by 
our consultant on all types of written communica- 
tion (he can help improve your dictation system— 
save you time and money); (3) a demonstration of 
the New Dictaphone TIME-MASTER “5” (no 


obligation). 


Functionally designed for dictation. Lasting, modern 
beauty that “belongs” on your desk. 


The exclusive Dictabelt recording belt. Unmatched 
F.M. clarity. 5¢ cost. Hand size, pocket size, file size 
and standard envelope mailability. 

Panoramic visibility. Exclusive “see where you are” 
feature. 

Automatic Voice Pilot for visible assurance of perfect 
recording. 

“Natural dictation” Master-Mike—thumb controls 
for start-stop, automatic playback. 

Two-speaker playback—confidential hand mike or 
built-in loudspeaker. 

New positive correction system, Pinpoint accuracy 
with push-button ease. Bold markings. 

New one-hand, one-motion panel controls for effort- 
less operation. 


9. 


10. 


“Forget the machine” dictation. Visual, audible and 
mechanical co-pilots automatically keep you dictat- 
ing smoothly. 


Magnesium-built for ruggedness and minimum 
weight. Lightest complete machine. 


Usable anywhere, any time... not only AC but built. 
in AC-DC models. Dictate in cars, planes, trains, 
ships. Record conferences, phone calls. Variety of 
microphones for special uses. Compact, light, rugged 
for practical portability 


—— we emem © CLIPCOUPON—MAIL TODAY S Gn aE oe 


DICTAPHONE CORPORATION LITD., DEPT. FP-301 
429 Adelaide St. W., Toronto 2, Ont. 


1 would like: 

((). My free copy of descriptive booklet “SUCCESS”. 

(_} A visit from your consultant on all types of written communication. 
(] A demonstration of the new TIME-MASTER “5” (no obligation). 
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the world’s finest dictating machine 
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McCormick Dam on the Manicougan River at Baie Comeau 


The’ Fabulous Marke 
of Changing Quebec 


By PETER NEWMAN 
The habits of the habitants are changing. 
And between the way Jean and Jolin spend 
their. money lies a fabulous $3 billion market, 
To look at Quebec today is to watch a 
concept in transition. You see a province of 
unexpected—though waning—contrasts. 


The irridescent mural of Quebec.'\life still. 


shows the homespun-weaving farmer and his 
wife baking their own bread; but you may 
see them enjoying the home-made loaves to 
the tune of the latest, antics of their spanking 
new television set. 

Industry on the .march and the steady 
rolling back of natural resource frontiers 
have brought with them a turning away from 
the old sense of racial isolation. From a com- 
munity of traders and land-tiller’s, the mid- 
20th century industrial revolution has trans- 
formed Quebec into a remarkable rich dollar- 
spending area. 

The French Canadian has always had 
many needs; now, for the first time, he is in 
the financial position to fully satisfy them. 
Yesterday, the vast majority. of French- 
speaking Canadians were employees; today, a 
swelling proportion are employers — and 
they're gaining in importance as investors as 
well, 

This “new Quebec” can bring important 
dividends for businessmen who successfully 
capitalize on the differences between French 
Canadians and les Canadiens Anglais, 

To maximize their: Quebec sales, Canadian 
merchandisers must keep in mind that this is 
an individual market; not simply a homogene- 
ous section of Canadian buying power. It 
makes purchases in .its own way, in its own 
language and according to its own tastes. 

“The advertiser must forget that. geog- 
raphy has placed this market as an island 
surrounded by inhabited land, and he must 
treat it as he would if it were an ‘island 
surrounded by virgin waters. For adver- 
tising purposes, Quebec is as far from 
Toronto as Timbuctoo is from New York,” 
claims Roland Beaudry, M.P., Director of the 
French Division of Vickers & Benson Litd., 
Montreal—a widely recognized expert on the 
subject. 


They Are Cautieus Buyers 

While the Quebec market is not large 
enough to have much manufactured output 
especially geared to its tastes, which mass- 
produced goods and services thé French- 
Canadian wil] buy depends almost entirely 
on the manner in which they are presented 
and sold to him. 

“The French Canadian is.an individualist. 
Things he understands well are simplicity, 
directness, clearness in expression, and 
above all, honesty of purpose,” declares 
Georges Léveillé, director of the Provincial 
Tourist Bureau and an international expon- 
ent of the Quebec way of life. 

The French-speaking people of Quebec 
have inherited from’ their Norman fore- 
fathers the thriftiness and suspicion that 
makes them cautious purchasers. But once 
convinced that he is getting good value, Jean 
will spend as much as John. 

In general, the Quebecker is a conserva- 


tive consumer, extremely loyal to his own 
conceptions of right and wrong. He is 
immune to flashy come-ons based on sex or 
on group appeals demonstrating mass accept- 
ance of a product. 

He is often very hard to sell— preferring 
to let his neighbors try out new things 
first — but once sold,, becomes .a good 
booster and constant customer, .He likes to 
buy in bulk and is fond of “giant economy” 
sizes. While eager for every kind of 
premium and give-away, he spends little on 
“le superflu.” His wife is usually the care- 
ful and capable manager of, the household 
budget. 

In selling the Quebec market, it’s espe- 
cially: important to capitalize on consumer 
loyalties. Generally unfamiliar with brand 
names, French Canadians are heavily in- 
fluenced by point-of-sale displays and shop- 
ping advice from storekeepers., Emphasis 
on direct mail promotion urging clerks to 
recommend products can pay off in a big 
way. 

Many avenues are open for the mer- 
chandiser in reaching the Quebec audience. 
The provirice today Nas 12 daily newspapers, 
148 weekly papers and magazines, 21 
monthly papers and magazines, 30 business 
periodicals, 10 farm papers, and 31 radio 
stations, exclusively publishing and broad- 
casting in the French language. 

Buying habits of a large part of high- 
income French Canadians—especially around 
Montreal — are swinging more and more in 
line with those of English-speaking Canada. 
(It’s estimated that 60°, of Montreal’s popu- 
Jation is bilingual.) This is a market of 
great taste and sophistication, As a class, 
French Canadian industrialists are growing 
rapidly in number. French Canada is no 
longer divided among farmers, the employed 
and landed gentry. 


Food and Language 

“The French Canadian is allergic to high- 
pressure, extravagant claims, and captious 
arguments, He does not change in thoughts 
or habits easily and he hat@ being told to 
do things. He is set in his morals,” points 
out Nolin Trudeau, a well-known Montreal 
publicist. 

“In the field of culinary art, he reacts un- 
favorably to many suggestions. The very 
thought of eating fruit salad with cottage 
cheese is liable to upset him. He doesn’t eat 
sausage with pancakes. It often displeases 
him to have a dietitian tell him what to eat, 
and how to eat it. He feels that his mother, 
his wife, or ‘ma tante Mélanie’ can cook 
circles around the dietitian.” 

The language difference is also a differ- 
ence in habits, thoughts, and attitudes, meta- 
phofs and associations. A literal transla- 


- tion for labels and promotional literature is 


never adequate. The process must involve 
transposition of thoughts, not sounds. Ad- 
vertising anid publicity directed to this mar- 
ket must be conceived and written in French. 

A -literal translation, even when it is 
possible, cannot: catch intended’ allusions, 
and often takes away the selling power from 


The Value of the French-Canadian Market 
(Estimated for 1952 by the Quebec Bureau of Statistics) 


DISPOSABLE INCOME 


Reyenuves from Agriculture, 
non-societary enterprises 


Interests, dividends and rentals, etc. .... 


(*) This table takes inte account the high proportion of non-earning 


French-speaking Quebeckers. 
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FRENCH-SPEAKING 
ONLY (*) 
$2,154,000,000 


ALL QUEBEC 
$2,872,000,000 


820,000,000 
410,000,000 


$4,103,000,000 


738,000,000 
125,000,000 


‘$3,017,000,000 
children among the 


slogans and twists of phrases, leaving a 
punchless gibberish. 

For example, while such liberties with 
grammar as “rocker-socker” and “yummy- 
yummy” will pass in English ads, the French 
language does not easily lend itself to such 
distortions. Also, certain accepted double 
meanings of words are impossible to trans- 
Jate, Counterpart of the endearment “honey,” 
for instance, is “my little cabbage.” 

Exposed on all sides to English, French 
Canadians have let many anglicisms slip 
into their daily speech, The written language, 
however, is that of France. The late Stephen 
Leacock explained it this way: 

“French Canadians, proud and confi- 
dent of their quite imperfect English, are 
sensitive to a degree about: their practi- 
wally perfect French, The written French 
of the books and of the journalism of 
Montreal is just as much French — just 
as much and just as little—as the speech 
of the English Canadians is English.” 


A Big Family Market 


families, with 
more food than any 


French-Canadian more 
mouths to feed, buy 
other home buyers in Canada, In 1941, 
Quebec’s food sales totaled $150° millions; 
estimates for 1953 top $600 millions. The Pro- 
vince accounts for 23% of Canada’s total 
retail trade. 

Food shopping is very similar to that of 
English Canada, except that Quebeckers 
proportionately eat more’ bread, maple 
syrup, head cheese, pie, and bacon and less 
frozen goods, Home canning remains 
popular in rural districts. Everywhere in the 
Province, retail:stores are being spruced up, 
with gleaming store fronts, tempting dis- 
plays, and the adoption of up-to-date mer- 
chandising techniques. 

An inherent artistic sense of color. must 
be appealed to in the French-Canadian tex- 
tile market. Odd shades, ornate patterns, 
more cloth sold for home sewing and less 
demand for sports clothes are some of the 
salient features. Montreal very definitely 
remains the fashion-setting centre of Canada, 


A slack demand for hobby supplies, 
brighter shades of house paint, and the 
great popularity of car and truck gadgets, 
are a few of the other marked peculiarities 
of the Quebec market. Radio ownership is 
among the highest in the world. Some 
160,000.TV sets are now installed in the pro- 
vince (87,000 in Montreal) and by 1955, five 
private TV stations will supplement the two 
existing Montreal C.B.C, outlets. 


The average French-speaking investor is 
ultra-conservative — seldom venturing his 
savings outside of municipal, institutional 
and church bonds and mortgages. The ad- 
vice of the public notary in the small com- 
munity is heavily weighed in making invest- 
ment decisions. 


Is the French-Canadian market worth the 
effort involved in preparing a specialized 
merchandising approach? Should national 
distributors bother to pamper the peculiari- 
ties of the Quebec consumer? 


Quebec is Canada’s largest province 
(600,000 sq. miles) and with a population of 
just under 4.5 million, roughly one in four 
Canadians lives within its borders. While 
about 14% of the Province’s population is of 
British origin, more than half of this group 
lives in and around Montreal. 


Average family size, at 5.2, is the largest 
in Canada, but the proportion of children 
has been slowly declining, as couples tend 
to marry later, because more money is neces- 
sary to set up a separate family unit. 
(Average age of the rural] bride is now 21; 
two decades ago it was 15.) Quebec has 

(Continued on page 45) 


And in the Promise of Riches from North .. .« 


Iron Ore Co.’s rail terminus and docks at Sept Isles 
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The concentration of oil refineries in Montreal East 


To Build New, and Expand Old Towns. 
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the Booming Oil and Petrochemicals 
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#400 MILLION BUSINESS 


Textiles Battle For Sales 


Quebec Mills Pit Efficiency Against Imports 


Quebec’s textile mills are ‘still | 
awaiting that long-delayed return 
to better business conditions. 

The expected improvement has 
been “just around the corner” 
for two years or more now. But 
each time it gives signs of actual- 
ly arriving, something seems to 
offset it. With Ottawa’s new anti- 
dumping law, 1954 may be dif- 
ferent; but producers are. still 
keeping their fingers tightly 
crossed. 

Last year demonstrated clearly 
the optimism-pessimism cycle evi- 
dent ever since the post-Korean 
buying rush dried up suddenly 
toward mid-1951. It was thus 
another ‘poor year for most of 
Quebec’s © 359 primary textile 


business, possibly more so, were 
the prices Canadian mills quoted 
to meet competition. Many cotton 
goods, for instance, were cut 15- 
20%. from. already depressed 
levels, while costs were steady or 
higher. Thus profit margins were 
extremely thin or nonexistent 
for many, and some firms had to 
dig deep into surplus in order to 
continue paying eVen small divi- 
dends. : 

At the beginning of 1954, in- 
ventories in some sections of the 
industry were still high and 
companies were very cautious 
about predicfing better condi- 
tions, Consumer demand for tex- 


tiles in Canada was continuing | 
strong but the shadow of an} 


Also operating in the province 
are 75 mills producing knit goods; 
74 making hosiery; eight turning 
out miscellaneous woolen goods; 
26 manufacturing miscellaneous 
narrow fabrics; eight producing 
felt; six turning out plush, velvet 
and upholstery fabrics; four mak- 
ing carpets and rugs; 26 dyers, 
bleachers and finishers;. five in 
the wool’and cotton waste busi- 
ness; and one making linen goods. 

In the secondary end of the 
business, Quebec factories usual- 
ly account for some -65% of 
Canada’s output of women’s and 
children’s factory-madé clothing 
and 57% of its men’s factory- 
made clothing. 

For the whole Canadian cotton 


mills, which make up the prov-| American : textile industry—pos-| industry last year, production is 


ince’s second biggest business in| 
value of production and. biggest: 
in number of employees. 


sibly overexpanded going 
through a readjustment period, 
and of lower-wage countries 


estimated at some 240 million 
yards, up slightly from 230 mil- 
lions in 1952 due to the busy first 


Keen competition for sales was eyeing the market, still clouded | half when it was thought that 


expected, of course, but the year 
opened with activity at a fairly | 
high level and mills were hope- | 
ful that the turn had come. | 


Then business slumped again;| basis of average prices in the| 


the picture. 

Ottawa's new legislation 
providing that imports may be 
valued for duty purposes on the 


| the industry was pulling out of 
| its recession. Bale opening totaled 


| 351,093, slightly higher than the | 


| 338,492 shown for 1952. 


low-priced imports continued {o/|country of origin—has not yet | recorded a small production gain | 
at an estimated 104 million yards | 


| (98 millions in 1952) but a 


arrive in large volumes as a result | 
of poor business in the United | 
States, and producers found 
themselves in the toughest com- 


petitive situation they had ex-| 
i 


perienced in years. 


been in ‘effect long enough to 
gauge results, the industry states. 
It is hoped the new- rule will curb 
imports of cut-price seasonal 
surpluses and end-of-run mer- 
chandise. Much will depend on 


again output dipped in the final 
| half. Inventories were still high 
| at the year end but were trending 
| downwards, and employment was 


Throughout the latter half of| how it is administered and inter-| expected to pick up in the early 


1953, lay-offs and short-time 
operations were common, Em- 
ployment at the primary level in 
Quebec dipped back to some 45,- 
000 in. the third quarter, against 
47,000-48,000 early in the year, 
and the average for the final 
quarter was off sharply as many 
mills closed down completely for 
two- or three-week periods over 
the holiday season, 

The employment picture varied, 





of course, in the different branch- | 
es, Cotton yarn and cloth pro-| 
ducers appear to have suffered | 
most, followed by manufacturers | 
of synthetics, woolen and knit 
goods in that order. | 

Towns Hard Hit 


At the year-end, government|and in the Eastern Townships, | , 
officials in Montreal reported aj|and practically every conceivable | Course, is no new factor in the | 
record number of unemployed | type of textile product is turned | industry outlook. Since the end | 


textile workers, while Magog, 
Sherbrooke, Valleyfield, Drum: | 


preted. 
The law, however, is not ex- 


pected to help the import situe- | 


tion in staple textile products. 
Nor is it expected to aid the 
woolen industry, whose chief 
problem as regards imports arises 
from the fact that wag ; paid by 
the foreign suppliers, mainly in 
the United Kingdom, are much 


ers receive. 
A $400-Million Business 
Primary textiles is a $400-mil- 
lion business in Quebec, one 
which contributes much to the 


economic*health of the province. | 
Most of the 359 mills are concen- | 


trated around the Montreal area 


out, 
Of the total, 32 mills account 


|months of 1954. 

| Worsted operations in 1953 
showed some improvement over 
| 1952 but woolen production was 
| well below ‘the previous year’s 
| level, 

Emphasis on Efficiency 

| Again this year, the main pro- 
| blem of Quebec textile producers 


|is imports, Thus more and more | 


lower than those Canadian work- | ¢™phasis wil] be put on increas- | 


ing efficiency and lowering costs 
{as much as possible, along with 
| further efforts to convince Cana- 
dians that their demestic industry 


produces top-notch textiles just | 


as good as those imported from 
either the United States or over- 
seas, 


of the war, primary and second- 
| ary textile producers have wor- 


mondville, Montmorency, Chicou-| for about 65% of Canada’s total | Tied about what would happen if 


timi, and other smaller centres | output of cotton cloth and yarns,|S0me of. Canada’s prewar sup- | 


were all hard hit, Most of the | 


threads, etc, Another 34 mills 


| pliers came back into this market 


mills which had closed over the | handle over 70% of the country’s |in their former strength. For 


holiday period have now been 
reopened, so that the employment 
picture has brightened somewhat | 
since that time. 


Just as serious as the drop in ' worsted cloth and woolen yarns, | 3t 


production of synthetic and silk 


textile products, and 60 mills ac-| Markets depressed all over the | 
count for roughly 30% of Cana-| World, an increased volume of | 


dian production of woolen and/| textiles has moved into Camda 
which have forced | 


Investment Dealers 


over two years, with textile 


prices 
domestic producers to cut theirs 
to levels which produced little or 
no. profit; in some _ instances, 
losses, Where manufacturers 
have not met import prices, it 
has meant idle capacity. 


| mills 


Competition from imports, of | 


Producers of synthetics ata 


of the new streamlined look 


Quebec mills 


are spending about the same 
amount of their income on textiles 
as in prewar days, many mills 
here have been restricted to only 
a modest increase in output. For 
instance, bale openings in the 
cotton industry last year of 351,- 
093 compared with 340,899 in 
1939. For all fabricsy domestic 
are now supplying only 
of the market as against 
prewar. 
The Tariff Problem 
industry argues 
laws 


51% 
73% 

The that 
Canada’s 


petition from low-wage or mass- 
}production countries. Canada, 
they say, is being used as a 
dumping ground for surplus and 
|distress merchandise of foreign 
producers, No other major textile 
| producing country, they add, has 


COMPANY 
REPORTS 

To assist readers in #fpraising and 

comparing company financidl state- 

ments, The Financial Post has a uni- 

form method of presenting corporation 


accounts, Variations from the compa- 
nies’ published reports sre footnoted. 


Mining 


have not been} 
sufficient to protect against com-| 


This modern spinning frame in well-lighted, air-conditioned 
plant (Dominion Textile Co., Mount Royal branch) is typical 


the Quebec textile industry is 


getting in extensive program of modernization. It’s estimated 
some $225 millions has been spent on capital works by 


since the war, 


| tariffs on textile imports as low, | 
| relatively, as ours. 

| On the other hand, those argu- | 
ing from the other side point) 


| out that Canada is anxious to in- | 


| crease its international trade and | 
| is trying to encourage widespread | 
| tariff reduction 


|industries can sell abroad. And 


|unless we allow imports to come | 


|into Canada, and show that we 
|are willing to keep our tariff at 
a reasonable level so that other 
nations can earn the dollars with 
which to buy our goods, we can- 
not expect much co-operation in 


developing a freer flow of trade. | 


Quebec textile mills have prob- 


ably invested over $224 millions | 


in modernization or expansion 
programs since the war, improv- 
ing their competitive position 
substantially. Last year, despite 
(Continued on page 36) 
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CASSIAR ASBESTOS expects to | 


have its new 500-ton mill in opera- 
tion in June, President F. M. Con- 


in other coun- | 
jtries so that our great export 
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DONOHUE BROTHERS 
LIMITED 


MANUFACTURERS 
OF 
NEWSPRINT AND GROUNDWOOD PULP. 


MILLS AT 
CLERMONT, CHARLEVOIX, QUE. 
HEAD OFFICE AT QUEBEC, QUE. 


DAVID ET FRERE 


LIMITEE 


Established 1905 


Makers of Fancy and Plain Biscuits 


OFFICERS 4 
Vice-President and General Manager—L, R. Philie. 
Secretary—Rodier Merrill. 


President—de Gaspé Beaubien. 
Treasyrer—T. Smyth. 


DIRECTORS 


de Gaspé Beaubien, L. R. Philie, H. Oliver-King, 
F. A. Béique, Emilien Gadbois, T. Smyth, Rodier Merrill. 


1930 Champlain St. MONTREAL, P.Q. 


Here’s the combination 


for sales in the important French-speaking market. ZONE 2—the 


| The industry contends that, at| nell informed shareholders at the 
a time when Canada is showing | annual meeting. Delayed equipment 
a sharper economic. growth than | deliveries will probably prevent the 
| ever before in her history, some | ¢tial_ tramway from being com- 
lsections of the textile business | pleted this season but delay in com- 
are standing still. It points out | Pletion will not affect output. The 


| ‘ . temporary mill is currently treat- 
anada!. . 7 
- _ and! that while consumers in Canada ing 250 tons per day with output of 


between $200,000 .and $250,000 a 
month but makes only a partial re- 
covery of fibre. 

In the annual. report for the year | 
ended Sept. 30, 1953, statement of | 
deferred exploration and develop- 
mént expense shows fibre sales of | 
$652,229 with costs of production and | 
marketing expenses of $500,961 leav- 
ing a profit balance of $151,278. Ex- 
ploration and development expenses, 
administrative expenses, etc., of 
$320,110 were capitalized. Milling 
during the year was stated to be ex- 
perimental in character. 

Ore reservVes were in from 5,892,- 
000 tons to 7,232,625 tons with a va- | 
lue of approximately $30.00 per ton | 
in 3K and 4K fibre. At the planned 
rate of production of 550 tons daily, | 
this will be sufficient ore to supply 
the mill for 40 years. | 

Following increase jin capitaliza- | 
tion from 2.5 million to 4.0 million 
authorized shares, 500,000 shares 
were sold at $4 a share under an 
offering of rights and an additional 
600,000 shares were sold to Bell 
Asbestos Mines at the same price 
so that $4.4 millions were placed in 
the treasury. | 


CONDENSED BALANCE SHEET 
1952 


DUBE, LEGARE & CO. LTD. 
111 MOUNTAIN HILL 
QUEBEC, QUE. 


fast-growing eastern half of Québec Province — is rich... with 
buying power of more than 11 billion dollars annually. It's 
growing . . . in population, industry, income and sales, It's 
compact . . . with more than 93 per cent of its people using 
French almost exclusively in their everyday life ... reading the 
papers that interest and serve them, the locally-slanted. ZONE 2 


DAILIES. 


HERE'S YOUR MARKET 


1,681,124 French-speak- 
ing prospects with annual 
buying income of $1,521,- 
896,000. Retail 
$810,233,200. Family in- 
come $4,141. 


sales 
Only the ZONE 2 DAILIES can carry your sales story effectively 


into every corner of Zone 2. You get complete saturation 
coverage that no “‘outside’’ publication can give you — even 
the largest Montreal French daily has a “seepage” circulation 
of only 15,741 Monday through Friday in this area (A.B.C. Mar. 
31, 1953). You need the Zone 2 Dailies to push your product 
or service in this market, with its annual retail sales of well 
over $800,000,000. Investigate the “hometown” Zone 2 Dailies 
group — See why they're the combination that ‘‘opens’” Zone 


*173,147 


combined circulation A.B.C, 
Publisher's Statement 6 mos. 
ending Sept. 30th, 1953 2 to you. 


Are you seeking a suitable 


Complete information from: 
A. H. TOPPIN, 53 Yonge St., Toronto, Ont. 
Tel.: EMpire 4-6922 


1953 
$94,571 


eso 1,237,611 
. 87,673 
8 


As at Sept. 30: 
COG sevvessccese 
Dom. bds. & other 

INVESUS.® .. 2. see 
Accounts rec. .....se0 
Asbestos in transit ... 
Ore stockpiled . 
Inventory, at cost ... 

Total curr, assets ... 
Prep. exps.i 
Incorp, EXP, ......+++ s 
Def. explor. & dev. exp. 488,022 
& props, ... 234,059 
+ $3,452,304 
- 6,456,080 


467,285 
467,285 


industrial site, or a desirable 
commercial property, in a well 


populated expanding territory? 


Min. cll 
Fixed assets 
Total assets .... 
Bank overdraft 
if ill b | d Accts., etc., pay. os. 
Tetal curr, lab. ° 
so, our experts wi e qG a Capital stock 5,988,745 
*Mkt. value 1,241,361 
‘ Incl. in curr, assets in co's report. 
fter depreciation of $66,147 in 1953. 
tExcess of curr. liabs. over curr. assets 
Working capital 1,788,506 §8f211,015 


2,055,017 
251,739 
214,533 
466,272 | 


to advise you. 


Financial 


BRITISH MORTGAGE & TRUST 

| CORP. OF ONTARIO, Stratford, net 
profit of $121,512 for 1953 was 0.6% | 

higher than 1952 net of $120,819. 

| “There has been a tendency for 
increased interest paid on public | 

funds to outweigh the increased re- | 

|} turn on our own investments,” re- 
| ports President £. M. Johnston. “It 
| is expected that this situation will 
correct itself, but higher interest 

rates hurt us quicker than they help | 

u | 


Western Quebec 


offers many attractive opportunities, where 


Gatineau Power Company serves 75,000 cus- 


fomers over 3,325 miles of distribution circuits. 


Company has 9,267 savings ac- 
counts, with an average of $700. In- 
terest rate of 2% was made applic- 
able to all accounts July 1. 

“The shrinkage in estate funds is 
caused by the completion of several 
administrations of considerable 
size,” reports Vice-President W. H. 


Gregory. 
1953 1952 


$ $ 
Liabs. to public, etc.* 15,320,832 14,104,045 
Shareholders’ equity . 2,181,187 2,368,675 
*Secured by: 
Miges. & sis. agree. 14,358,933 aap | 
22 S06 


Realty for sale .... ! 

Office premises .... 36,788 
Liquid assetss 3,106,292 3,053,560 
Total 17,502,619 16,263,720 

é4Includes stocks and bonds. 

Estates account 871.236 1,191,183 
Net profit ........0- 39271,517 170.819 
Earned per share .... $12.15 siz 
8.00 4.2.00 8.00 4.00 





LEADING INDUSTRY 


Quebec Newsprint Has Biggest Year| 


Pulp, Paper Outlook Bright, New 


For those engaged in Quebec's 
biggest business—pulp and paper 
—1953 was another year of solid 
prosperity. 

For newsprint, it was the best 
year in the province's history. For 
market pulps, fine papers, wrap- 
ping papers, paper boards, etc., it 


ranked second only to 1951 and 7 


slowed a good gain over 1952. 
Over-all, total value of produc- 

tion by Quebec’s 55 pulp, pulp and 

paper and paper mills probably 


hit about $515 millions. That com- |” 


pares with $508 millions the pre- 
vious year and $524 millions in 
1951. 

Newsprint, of course, is Que- 
bec’s biggest pulp and paper prod- 


i 


Ce 4 ee 4 = 


uct and output last year likely 
touched close to 2,985,000 tons, 
against 2,968,627 in 1952. That's 
equal to some 52% of the Cana- 
dian total and about 27% of the 
estimated world total. And at the 
moment, it appears that 1954 will |g 

see another newsprint production 

record established by mills in the 

provihce. 

Newsprint demand remained 
strong throughout 1953, particu- 
larly in the U. S. where substan- 
tial gains in newspaper advertis- 
ing sparked a 2.6% increase in 
consumption and a 0.5% hike in 
shipments from Canada. Sales to 
the domestic market were up 
8.0%, while those to overseas 
countries, despite a slow start, 
picked. up sharply in. the final 
three quarters and ended the year 
2.2% ahead of 1952. 

For the full year, Canadian 
mils operated at an average of 
100% of rated capacity. But they 
ran above capacity in the final 
half. 

Here is the picture at the 
moment for Quebec newsprint 
mills: In the U. S., a substantial 
increase in newspaper advc-tising 
is expected this year as merchan- 
dising becomes more important, 
thus U. S. consumption is’ expect- 
ed to rise. In addition, American 
publishers’ stocks are down from fe. 
a year ago. 

At home, demand should also 
remain strong, while shortages 
have developed overseas lately, 
and grey markets are again ap- 
pearing in some areas. This latter 
development results from increas- 
ed consumption in many countries 


marks of the province’s biggest industry, w hich turns out 
worth better than half a billion dollars a 


|thened, particularly for bleached climbed to 195,984 tons (177,330 
| grades, and it ended the year on | in 1952 and 203,170 in 1951). 
|a very strong tone. Prices, which} Markets for these other paper 


1 II 2g 


Investment Continues 


Typical of the Quebec scene are pulpwood stackers that dot the bushlands as land- 


pulp and paper products 
year. 


i tion, both from private operators 
| and the government itself. 
| Pulpwood is cut under long- 


coupled with dollar shortages and 
the fact that little new capacity 
is coming into operation this year 
overseas; it will likely mean a 
further gain in shipments from 
Canada. 


Market Outlook Bright 


|dropped 10-25% in 1952, showed | products lie almost entirely in/|term plans, on a sustained yield 
piittle change, but total Canadian |Canada. Thus prospects depend | basis. Every 10 years, the com- 
pulp exports rose to 1,956,280 tons |largely on genéral business con- | panies must take stock of the wood 
| from 1,902,059 in 1952. All grades | ditions here, which most experts | on their limits and submit cutting 
}except unbleached sulphite and | seem to think will show little, if| plans. These are based on such 
mechanical topped 1952, while | any, softening this year. things as soil conditions, ages of 
bleached kraft and bleached sul-| Complete figures on Quebec’s | the stands, types of trees, drain- 


February 6, 1954 


THE FINANCIAL POST 


LINK-BELT Research and Engineering . ee Working for Canadian Industry 


Moving logs, chips or chemicals... 
LINK-BELT belt conveyors speed paper-making 


.«. just one of the many products for which the pulp and 
paper industry relies on LINK-BELT 


I“ almost any paper mill you visit, 
you're likely to find Link-Belt con- 
veyors, feeders and elevators at 
work. Logs, chips, pulp and finally 
rolls of paper require continuous, 
high-speed handling. Coordinated 
with them must be coal, sulphur, 
limestone, hot lime and salt cake. 
For every step, Link-Belt supplies 
long-life handling equipment. And 
Link-Belt power transmission ma- 
chinery—chain and enclosed gear 


drives ...« fluid and variable speed 
drives . . . bearings and couplings 
—provides integrated efficiency. 

It's the same story in industry 
after industry—Link-Belt research 
and engineering are making valu- 
able contributions to increased pro- 
duction ... lower cost. Truly, Link- 
Belt's materials handling and power 
transmission products are the mus- 
cles of mass production. 


Two of the many materials that must move effi- 
ciently in modern paper mills are pulpwood: logs 
and chips. Versatile Link-Belt Belt Conveyors 
handle logs on heavy-duty flat belt idlers (above) 


and chips on troughed idlers (below). 


LINK<@}BELT 


One Source...One Responsibility for Materials 


Handling and Power Transmission Machinery 


LINK-BELT LIMITED: Scarboro Plant, General Offices and ‘Dis- 
trict Sales—Scarboro, Ont., Station H, Toronto 13 @ Eastern 
Avenue Plant and Factory Branch Store—Toronto 8 ®@ Factory 
Branch Stores—Montreal 15 © Vancouver 12 @© Winnipeg ® 
Swastika, Ont. @ Halifax: Austen Bros. Led, © District Sales 
Offices—Hamilton @ Sydney: Austen Bros. Ltd, © Foundry at 
Elmira, Ont. 13,113 


LINK-BELT, as an integral part of Canadian industry since 1914, has worked to step up production 


hite were even higher than 1951. 
So the current outlook for Que- ie . 


bec’s newsprint producers, who| American output of paper and 


paperboard has shown few signs 


1953 pulp and paper output will 
not be available for some time. 
| However, the following table gives 


| industry since 1946. Most pro- | Forests, while technical work such | are over 300 inspectors, 2,100 fire || How much wood has Quebec? 
|ducers already have wood in per-|as inventory, reforestation, super-|rangers and 1,100 assistant fire | Nobody knows for sure, but esti- 
petuity, while the others are | intendence of cutting, etc., is han- | rangers in all, plus protective de-|mates place the volume ef saw 
vices such as observation towers, | timber at some 12 billion cu. ft. 


age and other factors which can 
effect the growth and the future 
of the forest. The aim: maximum 


account for over 60% of the gross | 


value of the province’s pulp and | 


paper production, is bright. 

For market pulp, the imme- 
diate outlook is also good but 
beyond that it is tough to predict. 
Here’s why: 

As with newsprint, the U.. S. 
market absorbs most of Quebec’s 
sales of market pulp, thus it is 
the main factor in the outlook. A 
small drop in U. S. indastrial 
production is being predicted by 
many for 1954 and, if this occurs, 
production of paper and paper- 
board will naturally be affected. 


|an indication of how this produc- | yield from a minimum of cutting. 
jtion is distributed: | Sustained yield, of course, has 


| 
1952 1951 1952 
000 short tons 
4,192 4,282 
2,968 2,885 


71 84 
130 149 
261 297 

25 28 

59 68 


so far of slackening off, but there 
has been evidence that order 
backlogs are diminishing. ' 


A pee 
Most of Quebec’s pulp produc- Roubaaind 3 
| tion is consumed within the prov- | Book & writ- 
le . ng papers 
} ince, to make various paper prod- | wrapping .. 
|ucts. From 1952’s total output of | Paperboard . 
4,192,000 tons, for example, some | Other paper 
|690,000 were available for sale 


|outside the province. 


298,100 
290,191 | 


280,314 
310,734 


21,765 
25,624 
31,034 
6,196 
5,309 





The Quebec pulp and paper in- 
| dustry, of course, revolves around 
Based on figures for the Cana-/|the province’s huge timber re- 
| dian industry as a whole, Quebec’s |sources. The wooded areas, not- 
pulp output in 1953 probably rose | ably those in the St. Maurice, 
|about 1% to-1.5% above 1952, to | Saguenay and Lake St. John dis- 


working toward it. 

Quebec lands reserved for the | 
1951 | been the declared policy of the | forest industries are administered | erators also co-operate to. provide |equipment and a special weather |classed as inaccessible. 
| whole Canadian pulp and paper by the Department of Lands & | a forest protection service. There lreporting service. 


|dled by the forestry service. 


The government and forest op- | fire-fighting and communications |of which 2.4 billion is currently 


Volume 
(Continued on page 36) 


Any drop is expected to be quite - total of some 4,235,000 tons. 
small, but it could hit Canadian| Canadian production of other 
pulp sales in the American market | pulp and paper products last year 
considerably. |also showed increases over 1952, 
Inventory correcfions forced | and Quebec mills shared in this 
some curtailment of operations in | 84/0. 
the U. S. paper and paperboard! For instance, paperboard pro- 
industry in 1952 and the non-j| duction for all of Canada rose to 
integrated: mills, who buy their | 739,777 tons from 687,559 in 1952, 


pulp on the market, suffered a/|although it was still below 1951’s | 
sharper dectine than the integrat- lrecord 761,042. Wrapping paper | 


ed producers. Thus, imports of | output increased to 238,147 tons 
pulp to the U. S. dropped sharply. (224,467 in 1952 and 252,836 in 
In 1953, the pulp market streng- in 1951). Fine paper production 





| tricts, are irrigated by rivers that 
facilitate floating of logs to the 
|mills and supply plenty of water- 
jpower. The mills normally cut 
ilsome 65-70%. of their wood re- 
quirements on their own leased 
ltimber limits, purchasing the 
| balance from small wood-lot own- 
/ers, farmers, etc. 


Sustained Yield Basis 


This valuable forest heritage, 
which provides about half the 
pulpwood cut in Canada these 
‘days, comes in for plenty of atten- 


How to Sell to French Canada 


It’s an Inviting Market But Needs Thorough Analysis 


People of French origin in| lions; revenues from agriculture; understands well are simplicity, 


Canada and the Royal Bank match strides on a path of solid progress 


$2,734,644,077, another new record. The 
bank now conducts over 2,350,000 accounts 
with Canadian deposit accounts more than 
double the 1942 figure. 


In 1953 new branches were built and 
others modernized to provide even more effi- 
cient service. Royal Bank branches now total 
over 790—70 of them in foreign countries— 
each geared to provide banking facilities in 
step with the needs of all Canadians in this 
era of exciting national progress, 


Figeres that tell a thrilling story 
5 YEARS AGO 
5,008,000 
$15,613 million 


$1,877 million 
$220 million 


This year Canada added another cheering 
chapter to its continuing story of achieve- 
ment. New records were written into the 
statistics of a nation’s growth— more people 
employed than ever before, more wages paid, 
more capital invested. 

The Royal Bank paralleled Canada’s 
course through a year of substantial gains, 
Our assets reached $2,895,856,189 — the 
highest figure any Canadian bank has ever 
been privileged to report. Deposits stand at 


THE ROYAL BANK OF CANADA 


1953 (Estimated) 


5,425,000 
$24,200 million 
$3,433 million 
$1,331 million 


Civilians employed 
Gross production 
New construction 
Mineral production 


Installed hydro-electric 
power capacity 


Hew capital investment 
Ol production 


14.9 million 1LP, 
$5,564 million 
$1 million bbL 


10.9 million HP, 
$3,175 milion 
12.3 million bbl. 


Quebee represent a market of | and otaer non-societary enter- | directness, clearness in expression 
better than $3 billions annually, | Prises, $821 millions; interest,/and, above all, honesty of ex- 
, han dol- 
aoe $ eee ‘a delta it The French Canada Market | sense of humor and this will play 
’ Based on the population of | instinctively. He feels the impos- 
Premier Duplessis and Quebec’s| having a ‘paid job, income of | worse than a fit of bad temper. 
director of publicity, told a re-| Quebec’s population of French| He will have emotional reactions, 
ness and industrial. men at} can be broken down as: _ |common sense. And never forget 
Cleveland. He gave them some| Salaries and wages, $2,154 mil- | that he is a self-determined man. 
_| Agriculture and other enter-| ; 
about ? market that needs ee 'prises as cited above, $738 mil-|_ The French Canadian speaks 
cial analysis. Here’s a digest of French and reads French; why 
Interests, dividends and rentals, | Ot address him in his own lan- 
i. - | guage? It means dollars and cents. 
By GEORGES LEVEIL _ | In these figures, 75% of the 
The population of Quebec is| revenue from salaries and wages, | some concocted translation done 
million, or about 30% of the total | and 30% of others belong to) body. You would not stand that 
population of Canada. It increas- | French Canadians. | from a French Canadian institu- 
between 1941 and 1949; 82% of! dian with three billions of dollars | an English Canadidn one or an| 
of British origin, | The French Canadian is ajagencies, the French market is| 
Quebec is producing one third| Canadian, a good Canadian, a/| certainly worth an account execu- 
requirements and one fifth of the| be anything but Canadian. He is/| dian interests. 
world’s newsprint; one fifth of | not like everybody else, but who| I have read translations of ad- 
leader in chemicals, textiles and | He reads and speaks in French editorial material emanating from 
heavy industry. Gross value of)and in English and this also| good people and laughed a sour 
risen from $1,045 millions to $4.5 | magazines. |had it not been simply insulting 
billions; number of plants has| Nobody has yet ever frced an /| to the language. 
Gross value of mining production | a question of principle has been} Canadian as you would some one 
in 1939 was $69 millions; last year | involved such as individual lib-|else. He has his own ways of 
output has quadrupled. thinking. The French Canadian is|is a French-Canadian market 
It is estimated that buying | an individualist, but on questions| which insists: to be considered 
$4 billions in. 1952. The exact/ing seems to permeate the mass 
figure can be broken down thus:| which then acts as an individual. 


| dividends, rentals, $410 millions. } pression and purpose. He has a 
Georges Léveillé, secretary t0| French origin of 14 years of age,|ture and his laughter may be 
cent meeting of American busi-| origin totaled $3,017 millions. It| but they will be tempered by 
realistic merchandising  tips| lions. No “Free” Translating 
what he said: ke 

$125 millions. 

And the French he uses is not 
estimated at a little over four/99% of revenues of agriculture| anywhere and anyhow by any- 
ed over half a million people; Now who is this French Cana-| tion. Why should he stand it from 
the population is of French, 14% to spend? |American? If you deal through | 
of the world’s pulp and paper! Canadian who does not wish to/|tive to look after French-Cana- 
Canada’s mining output. It's the/is. I consider him a lucky man. | vergjsements, publicity copy and 
manufacturing since prewar has|means books, newspapers and | laugh. It would have been funny 
increased from 8,400 to 14,000.| opinion on French Canada when| You do not approach a French; 
it was $255 millions. Agricultural | erty of thought or national mass | living and idiosyncrasies. There 
power of Quebec was well over|of importance, individual think- 
salaries and wages, $2,872 mil- 


as an entity, and to you, this 
market has a potential of $3 bil- 
lions, if you give it thorough 


Things the French Canadian! analysis. . 


One of the world’s great banks; growing with a growing country "OVER 790 BRANCHES IM CANADA AND ABROAD 


me 


' 


i 





Quebec Newsprint Industry | Has Biggest Year in Its History 


penditures in 1953 were expected illustrated -in Quebec late a 


((Continued from page 35) 
oN eae cate 
wood is placed at close to 1.1 b 
lion cords, 450 million 
presently inaccessible. About 80% 
of the total consists of softwoods, 
mainly spruce and balsam. 

Pulp and paper companies in 
the of course, have 


sample forest plots, some test 

forests. But for Quebec as a 

whole, no complete forest inven- 
established. 


been 

Technicians of the Department 
of Lands and Forests have been 
organizing @ inventory 
system. . At the moment, 8,703 
square miles of township reserves 
and 70,527 square miles of timber 
limits have been inventoried, and 
the government plans to survey 
the balance of its Crown lands in 
the next few years. 

Photo topographic studies have 
been completed over all Crown 
lands. These tota] 238,737 square 
miles, including 80,000 square 
miles of leased timber limits. 

As yet, Quebec has shown no 
signs of taking advantage of the 
Canada Forestry Act provisions, 
whereby Ottawa will pay half the 
cost of provincial forest inven- 


tories, 
War In The Woods 
Fire and disease, of course, are 
big killers of Canada’s forests. On 
the insect front in Quebec, a 
$400,000 battle against the spruce 
budworm is to get under 
way late this spring in the Gaspe 
or and Matapedia Valley 
. Half the cost will be paid 


RESOURCES OF CANADA | pees 
INVESTMENT FUND 
L * 


Canada is a 
Good Investment 


Prospectus on request 


SAVARD, HODGSON & CO. 
INC. 
230 NOTRE DAME ST. WEST 
MONTREAL 


SHERBROOKE — TROIS RIVIERES 
CHICOUTIMI 


government, 

ae three eee sadeeesten sats pro- 
ducers—Canadian International 
Paper, Price Bros. & Co. and Que- 


ier diese] trucks, cable yarding 
equipment, etc. are all appearing 
greater numbers every year. 


ment now available. High wood 
costs are definitely.a problem to 
the Canadian pulp and paper in- 
dustry, depending as it does on 
world markets. 

Small trees, climatic conditions 
and rugged terrain have retarded 
mechanization in Quebee to some 
extent. But the trend is there, and 
is helping in. the battle to raise 
efficiency and cut costs. 

Sharp expansion has featured 
Quebec’s pulp and paper industry 
since the war. 

Since 1945, total wood pulp pro- 
duction has climbed by 45%-30%, 
newsprint production has risen by 
around 60%, while other paper 
products have increased by any- 
where from 40% to 55%. 

Many of the ree postwar 
— programs have now 

pretty well completed and 


How the industry Has Grown 


capital expenditures in the indus- 
try have been tapering off a little. 
However, there is still a large 
amount of new investment in pulp 


Here are a few examples of pro- 
jects completed recently or still 
under way. 


some $6.9 millions at its East 
Angus mills. Paper and paper- 
board capacity there is being 
raised to 84,000 tons annually 
from the previous 58,200 and the 
company will be able to convert 
its entire East Angus pulp output 
into finished papers and boards. 
Completion is scheduled for this 
year. 

Gaspesia Sulphite Co. com- 
pleted a new $3 million bleaching 
plant at Chandler late last year. 
Built with the assistance of 
Frerch capital, it will process the 
company’s entire 82,500-tqns un- 
bleached sutphite -pulp capacity, 
is expected to mean a more stable 
operation. 

Richmond Pulp & Paper Co. 
completed installation of a new, 


Gross value 
of Prod. 
$°000 
92,707 


Salaries 
and wages 
8°000 
20,043 
32,130 
38,935 
48,413 
60,623 
69,148 
67,104 
72,551 
89,047 
92,618 
97,000 


Bromptonville in 1953, raising an- 
nual capacity to 75,000. tons. Rich- 
mond is using semi-chemical pulp, 
instead of purchased sulphite, to 
mix with the groundwood pulp in 
making newsprint. - 

Price Bros. & Co. late last year 
completed .its two new power 
plants on the Shipshaw River, 
thus enabling it to cut purchases 
of power. One plant at Chute des 
Georges has a capacity of 70,000 
hp., while the other, at Chute des 
Galets, has a capacity of 9,000 hp. 
Price Bros. annual newsprint ca- 
pacity now totals 470,000 tons. 

Donohue Bros. Ltd. in 1953 
finished a program®for raising 
newsprint capacity to 70,000 tons 
annually through speed-up of ma- 
chines, 

Howard Smith Paper Mills Ltd: 
continued its program of changes 
to the light-weight 
at Crabtree Mills, 
out in two stages. 

Donnacona Paper Co. has con- 
tinued its program for moderniz- 
ing and increasing productive ca- 
pacity. 


ing carried 


Eddy Paper Co. has then spend- | 


ing large amounts on its Ottawa, 


paper machine | 


to total $2,250,000. 


year, when Canadian internation: | 


The sharp postwar expansion | jal Paper Co. offered to buy all | 


of Quebec’s pulp and paper in- 
dustry has been financed largely 
out of earnings. At the same time, 
funded debt has been reduced 


ithe outstanding shares of Com- 
mercial Alcohols Ltd. The aot 
produces ethyl alcohol at Gati- 
neau, Que., using ac its raw mate- 


substantially from prewar levels | ‘ial waste sulphite liquor from | 


and the industry is therefore in 
a very healthy financial position. 

For 1953, despite higher labor 
costs, earnings generally showed 
an increase over the previous 
year, thanks to higher production, 
some easing of the tax load and 
a few price increases. 


Aid From Research 


an adjacent pulp mill owned by | 
C.i.P, International Paper Co., | 
C.LP.’s parent concern, has had 
varied chemical interests for 
years, based on by-products of 
chemical pulping operations. 


Besides housing a great pulp | 


and paper industry, Quebec is the 


centre of a good dea] of the ac- | 


tivity aimed at making that busi- 
ness even more efficient and pro- 
ductive. 

Most of the companies in the 
province do a good deal of re- 


search at their own mills and, in | 


addition, Montreal houses the 
Pulp & Paper Research Institute 
of Canada, one of the world’s 
leading centres of cellulose re- 
search. The Ihstitute’s program | 


of fundamental and applied re-| 


| 
| 
| 


search into the problems of pulp 
and paper and allied industries | 
|has been more than doubled in 
the last few years. 

There is also'at Trois Riviéres | 
|the Ecole-de Papeterie which | 
trains people for the industry| 
and also caries out some research 
| work, 

One of the many things being 
studied in pulp and paper re- 
search is the utilization of chemi- 
‘cals which are now discarded as 
a waste product of pulping opera- 
tions. This is generally considered 
to have a great potential for the 
industry. 
| The interrelation between pulp 





172-inch newsprint machine at Ont. and Hull, Que. plants. Ex- ai.d paper and chemicals was well 


Quebec Textiles Battle For Sales 


(Continued from page 34) 
the depressed business conditions 
in many sections of the industry, | 
there still was a fair amount of 
modernization and expansion. 
Here are some examples: 


Pasold’s (Canada) Ltd. new | 
subsidiary of a centuries-old 
European textile 
continued work on its $500,000 
knitting mill at Dorion and ex- 
pects to be in production within | 
the next few months. About 60% 
of its output will be children’s | 
wear, while the balance will be | 
divided equally between men’s 
and: women’s wear. 


Blackwood, Morton & Sons 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


Are You SURE 
You Are Giving 


the FRENCH FARM FAMILY 
PROPORTIONATE ATTENTION? 


When your business and social associations are almost 
exclusively urban it’s fatally easy to underestimate the size 
and significance of the farm family market. 


When they are almost exclusively English-speaking it’s even 


easier to underestimate the 


size and significance of the 


FRENCH farm family market. 


Yet official statistics show that 1 Canadian in every 5 lives 
on a farm ... that in recent years cash farm income has 
been running betwen 21, and 3 billion dollars per year 
. +. that $1 in every $5 of that enormous total goes to the 
FRENCH farm families of the East. 


Are you sure you are giving these French farm families 
proportionate advertising attention? It’s a possibility worth 
considering, and investigating. 


Oaterle Manager 
Charles W. Cook 
Confederation Life Bidg. 
Torente — EM 6-5327 


Ja FERME 


1236 Crescent St., Montreal 
* UNiversity 6-7321 


organization, | 


(Canada) Ltd., offspring of a 
British firm, completed a $500,- 
000 addition. to its Ste. Therese 
| carpet plant, raising productive 
| capacity by about 25% and pro- 
| viding more warehouse space. 
| The 55,000 square feet of new 
| floor space raised the company’s 
total to 120,000. 

Domil Ltd., a Dominion Textile 
Co. subsidiary, launched an ex- 
pansion program designed to 
| boost output of its spun synthetic 
‘fabric division by about 50%. 
Expected to be finished in a few 
jmonths, the program includes 
|additional spinning, weaving and 


new acrylic and other “science” 
fibres in longer staple lengths. 
Richmonds Plastics Ltd. ex- 
pects tobe producing Saran 
monofilament yarn, one of the 





newer synthetic fibres, by about | 


May at Richmond. Saran goes 
into production of curtains, up- 
holstery fabrics, screening, filter 


| cloth, handbag fabrics and out- 


door furniture coverings. It is 
made from petroleum and brine. 
The company is a wholly owned 
subsidiary of an American firm 
and.its new plant has~a- total 
floor space of 12,000 square feet. 

Albany Felt Co., after being 


|in production for only eight 


months at its $2 million plant in 
Cowansville, decided on a sub- 
stantia] expansion project to meet 
demand. It ordered a new 600- 
inch felt loom, the biggest ever 
built for a Canadian mill, plus a 
picker and a double-sided rotary 
fulling mill. Set up by a U.S. 
firm, Albany Felt makes paper- 
makers’ felts. 

Ayers Ltd., another paper- 
makers’ felt producer, continued | 
|its program to modernize plant, 
machinery and equipment at/| 
Lachute. 

Avalon Hosiery Ltd. added a 


second story and installed ad- | 
ditional machinery at a cost of} 


$130,000. The addition. raised 
total floor space of the com- 
pany’s Montreal mill by 8,000 
square feet to 16,500, Weekly 
output, previously around 20,- 


000 pairs of nylon hosiery, was | 


expected to be doubled. 

Julius Kayser Co., Sherbrooke 
hosiery produver, started a $1 mil- 
lion plant modernization program. 
This includes a number of new 


|related equipment to handle the | 


knitting machines, a new throw- | 


ing plant for production of nylon 

yarn and fabric piece goods and 

new tricot knitting machines. 
Burlington Mills Hosiery of 


Canada Ltd. completed an 8,200- | 


square-foot, $500,000 addition to 
its knitting copter at Lachine. 
Ten new high-speed fully auto- 
}matic knitting machines were in- 


stalled, productive capacity was | 


raised by 40% and total floor area 
was boosted to some 50,000 square 
feet. 

Kennebec Knitting Mills Ltd. 
|doubled its investment in plant 
and machinery by finishing a new | 
|$200,000 carding and _ spinning | 
plant at St. Romuald. The mill has 


and a weekly productive capacity 
of 7,500 pounds of yarn. It’s to be 
used mainly for carding and spin- 
|ning yarns, but knitting and other 
manufacturing processes involved 
in making work socks are also 
concentrated there, 

Lee Dyeing Co. of Canada Ltd., 
associated with an American firm, 
took over 45,000 square feet of 
floor space in Lachine and in- 
stalléd new equipment for com- 
mission dyeing, bleaching and 
finishing of nylon and other syn- 
thetie- fabrics. 

Joli¢tte Worsted Co., of Joliette, 
another subsidiary of a U. S. firm, 
completed installation of weaving 
equipment for production of gab- 
ardines, serges and blended fab- 
rics. Equipment includes 12 looms, 
purchased from its parent com- 
pany, and productive capacity is 
4,000 yards weekly. 

Bruck Mills Ltd. launched a pro- 
| gram to jnstall over 50 new looms 
| at its Sherbrooke weaving and 
spun yarn plant, only opened in 
|early 1952. The number of spindles 
was raised by one third to 7,500 
| and the new looms wer2 expected 
to increase production by 30%. 

Stellar Weaving Co., formed in 
1952, added four new automatic 
| looms to raise production substan- 
| tially. It produces upholstery and 
drapery fabrics. 

Peeters Textile Mills Ltd., of 
Granby, started producing cut- 
pile and ioop-pile all cotton car- 
| peting for the first time in Canada, 
| output-to hit 500,000 square yards 
| annually. Extensive new equip- 
jment was installed at its 33,009- 
square-foot plant. 





Company Feports 


To avsist readers In appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation sccounts. Variations 


from the companies’ pub! 

JOHNS-MANVILLE CORP., New 
York, net profi: of $19,661,412 or 
$6.20 per common share for 1953 
was 13.1% lower than 1952 net of 
$22,619,951 or $7.14 per share. Sales 
volume of $252,642,136 ($244,707,540 
in 1952) set a new high for the 
fourth successive year, reports 
Chairman L. M. Cassidy 

An important factor in reducing | 
profits was increase in depreciation | 
charges due to high initial rate of 
depreciation in Canada applied to 
the Munro mine in Ontario and to 
additions to the Jeffrey mine at 
Asbestos, Que, says Mr, Cassidy. 

Higher ratio of taxes to earnings 
was chiefly due to larger earnings | 
in. U.S. than in 1952, and lower 
earnings in Canada (from asbestos 
fibre) where effective tax rate is | 
lower. 

Wage increases in U.S. and! 
Canadian plants and mines during 
1953 averaged 7.5c an hour, or 4.4%. 

Capital expenditures were $21,525,- 
831 ($15,427,763 in 1952). “The most 
| important single project is construc- 
|tion of a new mill and enlarge- 
;ment of underground mining facili- 
ties now well under way at our 
Jeffrey asbestos mine at Asbestos, 
Que.,” says the chairmah. “A newly 
discovered asbestos ore body was 
acquired in Reeves Township in| 
| Northern Ontario as part of our! 
| long-range plan of exploration and 
acquisition to maintain adequate 
reserves of ore.” 


ished reports are footnoted. 


Finance 


WATERLOO TRUST & SAVINGS 
CO., Waterloo, Ont, net profit of 
$127,038 for 1953 was 10.9% higher 
than 1952 net of $114,511, Company 
issued an additional 25,000 shares, 


| Par £20, in October. 
1953 1952 


$ s 
I Liabs. to public, ete.* 31,473,307 30,754,583 
Shareholders’ equity . 2,906,904 2,252,116 
“Secured by: 
Miges. & sis. agree. 13, ata 12, fae 917 
Office premises ... ie 2,039 
Realty for sale .... 
20,283, 123 19,802,742 
34,380,211 33,006,699 
stochedes stocks and bonds. 
| Estates account 20, 316, 162 19,275,220 
| Net profit 114,511 
Earned per Share .... via 27 $1.53 
1.20 1.10 


HURON & ERIE MORTGAGE 
CORP., London, Ont,, net profit of 
$421,192 for 1953 was 5.2% lower 
than 1952 net of $444,199. 

Annual meeting is Feb. 10. 

1953 1952 


$ 
Liabs. to public, etc. * 62,860,135 59,041,839 
Shareholders’ equity . 7,939,121 7,817,928 
*Secured by 


Miges. & sis, agree. 47,114,743 — 
2,582 545 


Office premises ... 
Liquid assetss oe : ah, 101,680 a 146,005 
-. 70,799,256 66,859 


Net profit 
Earned per Share? . 


Paid 6.00 
eo" on amount paid up Po 5 sabia 


floor space of 11,250 square feet 


Montreal Cottons Ltd. complet- 
|@d two major phases of its long- 
|term organization and replace- 


ment project, including,a large | 


boiler program and complete re- 
equipping of flasher room. 


| the long-term confidence evident 


tile industry. With a large and 
versatil: working force, 
|located close to Canada’s main 
|markets, the province looks for- 
ward to further textile growth. 
| This growth, of course, will be 
the needs of a domestic market 
that is already large and is ex- | 
panding rapidly. 





|designed almost entirely to meet | 


These various projects illustrate | 
in the future of Quebec’s big tex- 


and | 


| 
| 
| 
| 
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60 St. James Street, West 


MONTREAL 


FOR PAPERS OF QUALITY 


High Grade 
SULPHITE PULPS 


GASPESIA SULPHITE COMPANY, LTD. 


POST OFFICE BOX 1487 QUEBEC, P.Q., CANADA 


300-Ton Mill at Chandler, 
Quebec; Head Office at 
P.Q., Canada. 


Quebec, 


BEAUHARNOIS 


Canada’s Metropolis. needs more power 


Its demands are ever increasing, show 


no tendency of slackening for years to 


come... 


Gasp@ Peninsula requires electrical en- 
ergy to develop its newly-discovered mining 


resources... 


to contribute its share towards 


the progress and prosperity of Quebec... 


The demands of rural electrification are 
climbing steadily as more and more farm 
communities acquire city conveniences . . « 


Where is this additional power to come 
from so that Quebec’s rapid advancement 
will not be hindered? ... 

The Quebec Hydro-Electric Commission has 
the answer . 


Up to now, Hydro-Quebec's Beavharnois 
generators have supplied the major contribu- 
tion for the needs of Montreal and district 

. But even when Beauharnois is completed 
— with more than 2,000,000 horsepower —~ 
Montreal will need more power .. . 


Anticipating suth a situation, Hydro-Que- 
bec is rushing construction of a partner for 
Beavharnois — the gigantic Bersimis River 


project... 


Pushing back the frontier of Northeastern 
Quebec's wilderness, Hydro-Quebec is erect- 
ing a generating plant with a potential of 
1,000,000 horsepower . . . Into its turbines, 


QUEBEC 


HYDRO 
wad 


ELECTRIC 


and BERSIMIS 


_ 


water will spill 850 feet — five times the 
height of Niagara Falls! .. « 


Power from the Bersimis development will 
be available by 1956 or shortly thereafter .., 


Before that, a dam 2,500 feet long and 
200 feet high will be constructed , , . The 
course of a mighty river diverted ...A 7 I~ 
mile tunnel burrowed through solid rock... 


Before that, more than 200 miles of high- 
tension transmission lines will be raised . . , 
Four high-tension submarine cables will be 
laid across the St. Lawrence River, linking the 
Manicovagan Peninsula, on the North Shore, 
with Les Boules, the power gateway to Gaspé 
Peninsula, on the South Shore . . « 


Tremendous engineering challenges . . 
The longest’ gap in the world bridged by 
power . . . The second longest tunnel of its 
kind in the universe . . . The delicate feat of 
laying 31% miles of cable on the bed of 
a river... 


Rich in resources of all descriptions, 
Quebec has the power needed to guarantee 
her development . . . To attract more and 
more industries within her borders... To 
maintain the gtatus of Montreal as Canada’s 
leading city... 

. Miles apart 


Beqyharnois « and Bersimis . 
towards the 


but partners in the ‘ial 
brilliant Quebec of tomorrow. 
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Water shipments in SMALL or 
LARGE Cargoes from Port of 
Chandler, on Gaspe Coast, 


COMMISSION 
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‘These Are Growth Communities of Quebec! 


. Sherbrooke 
. Post-war Tedoy 
*35,965 57,000 
Bidg. p’mits $2,362,255 $4,530,040 
labor force 12,686 +19,871 
Ave. weekly 


eornings . $18.71 $60.59 
Retoil. soles $16,405,000 $40,738,000 
3,7: 


he vt 2.439 : 
Productidn . $42,572,728 $70,058,897 
* 1941 consus. 
£1951 census. 


In ‘the past two years 11 new 
industries have come to Sher- 
brooke. Six came in 1952. Five 
more joined them in 1953. 

These’ facts give a pretty ac- 
curate picture of how the city of 
Sherbrooke is growing and -ex- 
panding. The population has in- 
creased by over 20,000 people 
since the census of 1941, Value of 
production has almost doubled 
since 1945. The average weekly 
wage has gone up to over three 
times what it was 10 years ago. 

In other words, Sherbrooke, on 
the south bank of the great St. 
Lawrence, is making sure that it 
gets its share of the national 
growth and resultant prosperity. 

Here are the new industries 
which have joined the city in the 
past year: 

—Charmeuse Hosiery Mills 
Ltd., rented plant space, is turn- 
ing out ladies’ hosiery, with an 
initial staff of 12, 

—Glenhill Knitwear Ltd., built 
at a cost of $40,000, will come 
into operation in February. this 
year making Scotch knitwear. 

~—Edouard Provost Reg’d rent- 
ed accommodation and is produc- 
ing ornamental] ironwork with 12 
employees. 

—Paul Blanchet, also in the 
ornamental iron field, in a rented 
plant. 

—Embe Corporation, makers of 
precision instruments, built plant 
at a cost of $20,000, and so far 
employ 10 people. 

There are also plans afoot to 
expand two existing ‘plants, but 
details are not yet available, 

In the field of municipal ex- 
pansion, Sherbrooke has kept well 
to the forefront. Last year water 
mains to the tune of $119,700 were 


Population. 


EATON 


How are Quebec communities preparing for the future? 


How are they 


growing—physically, economi- 


planning—and : 
cally? What's the key to their burgeoning prosperity? Their 


story represents much of the 
and on following pages, The 


growth story of Quebec. Here 
Financial Post in co-operation 


with local Chambers of Commerce and Boards of Trade, 


40| publishes detailed reports on 


laid down; sewers came in for the 
sum of $132,097 in expansion and 
improvement projects; sidewalks 
were completed at a cost of $82,- 
138, and paving of roads cost the 
municipality $236,399. 

Proposals for the coming year 
include $65,000 each for sidewalks 
and paving; $118,000 for special 
work; $90,000 for underground 
work on sewers and water sup- 
plies. 

A municipal garage is also un- 
der construction at the moment, 
the cost of which will probably be 
about $40,000. The city is con- 
templating going ahead with plans 
for a filtration plant costing $1,- 
300,000, and the development of 
hydro power at Bromptonville 
with an approximate price tag of 
$2,200,000, 

President of the Sherbrooke 
Chamber of Commerce is Gilbert 
Rheaume, manager of the Bank 
of Montreal in Sherbrooke since 
1951. Mr. Rheaume was born in 
Dauphin, Manitoba, and was edu- 
cated in Manitoba schools and St 
Boniface College. He served 
with the U.S. Army in the Pa- 
cific and took part in the landing 
on Okinawa. 


Hull 


Post-wor Today 
"32,947 44,274 
$907,875 $11,732,040 
*9,617 $16,647 
*$16.29 $50.12 


Population. 
Bidg. p'mits 
tobor force 
earnings . 
Ave. weekly 
Retail soles *$9,555,000 t$26,449,000 
Cars 1,727 $2,570 
Production . $23,824,146 $44,222,810 
* 1941 census. 

41951 census. 


If progress to growth. may be 
measured in increases in the value 
of building permits, then the City 


BUYERS 


From Coast to Coast 


SHOP IN 
QUEBEC 


Quebec's Production, through 
Eaton outlets finds its way into 
homes in every part of Canada, 


More than 85% of all goods 
sold by Eaton's, a wholly Cana- 
dian institution, is bought in 
Canada; a very sizeable pro- 
portion of that 85% is from the 
factories, farms and mills of 
Quebec Province. 


Eaton's takes pride in its part in 
distributing the things produced 
by Canadian enterprise for the 
benefit of Canadian people. 


EATON'S OF CANADA 


Quebec’s growth communities. 


of Hull can claim that it has gone 
as far ahead, if not farther, than 
any other city in the region. 

Look at the value of the 1952 
building permits—$2,509,425. Now 
look at 1953—$11,732,040, It’s an 
increase of very nearly five times, 
in one year, and over 11 times 
since 1946. 

One big reason for this sensa- 
tional jump is the inclusion of the 
formal permit for the Federal 
Printing Bureau. 

Dominion Building Materia] is 
another reason for Hull’s indus- 
trial expansion. It is on the point 
of completing a new $300,000 
ready-mix plant. One of the most 
modern of its kind in Canada, it 
will have 1,000 cu. yds, capacity 
each eight-hour shift. 

Ideal Concrete Products Co. 
Ltd. is completing a $54,000 ex- 
pansion program which will triple 
its production of concrete and 
cinder blocks. The E. B. Eddy Co. 
is also completing a major expan- 
sion program 

In the sphere of municipal ex- 
penditures, Hull is going ahead 
boldly. Over $2 millions will be 
spent this year on paving, side- 
walks, street lighting, sewers, etc. 
Three new schools and a classic 
college for girls have been start- 
ed, and two more, both public| 
primary schools, are in the plan- | 
ning stage. And plans have been | 
prepared for a new 280-bed hos- | 
pital which will be begun in 
March of this year. Its estimated 

|cost is $4 millions. 

A filtration plant is at the 
drafting stage by the municipal- | 
ity, and«when the additiona] ter- 
ritory, which municipal authori- 
ties say is essential] to the expan- 
sion of Hull, has been obtained, a 
huge housing project is planned 
for the immediate vicinity of the 
city. 

President of the Hull Chamber | 

|of Commerce it H. E. Hinchey, 
personnel manager of the Hull 


| 








— of Canada Packers. 


St. John 


Post-wor 
"13,646 
$1,862,050 
$4,664 


Teday 
25,000 
$2,642,875 
+9,000 


Population. 
Bidg. p'mits 
Labor force 
Ave. weekly 

earnings . 
Retail sales 


$$28.17 $54.92 

*$6,193,000 t$18,286,000 
762 +1,090 
Production . $17,964,663 $39,000,000 

* 1941 census. 

+1951 census. 

+ Mafivfacturing. 

Saint-Jean or St. John—which- 
ever way you take it, the name 
still spells a progressive commun- 
ity. During the past year St. John 
has gone ahead in many fields, 
and the prospects for 1954 show 
every sign of the city keeping up 
its record for growth and expan- 
sion. 

The tract of 1,800 acres of land 
annexed to the city in January, 
1952, and eventually expected to 
have a population of around 25,- 
000, is doing all that was expected 
of it in the development of the 
community. Three hundred acres 
| of it are at present being develop- 
| ed as an industrial zone for future 
| industries, and many of the origi- 
nal manufacturing companies in 
St. John are contemplating ex- 
tensions in the coming year, in 
keeping with the general trend 
of the city. 

Large extensions are expected 
to the “Collége Militaire Royal de 
St-Jean,” the new military school 
which was set up recently. St. 
John’s Airport will also come in 
| for a share in the program of ex- 
| pansion. 

This year the city will start a 
project for a new city hall, and it 
| is expected that the Federa] Gov- 
ernment will build a new post 
| office, as well as new offices for 
|the various departments of the 
| Government of Ottawa. 

| In the past year St. John has 
spent considerable sums of money 
}on such municipal developments 
jas: four miles of sewage; five 
|miles of waterworks; three miles 
|ef concrete sidewalks; two miles 
for the opening of new streets. All 
| told the cost came to about $500,- 
000. 

Of the 245 building permits is- 
sued during the year, 164 were 
| for new houses, as against 158 for 
| the preceding year. 
| President of the Chamber of 
|Commerce of St. John is Jean 
| Phillippe Toupin. The industrial 
|commissioner is Edgar Gaudette, 
city engineer. 


Valleyfield 
| Today 
23,985 
$2,336,440 
+8,500 


Post-war 
*17,052 
$1,318,056 
$3,076 


| Population. 
Bidg. p'mits 
lebor force 
Ave. weekly 
eornings #$28.01 $49.09 
Retail sales *$6,580,000 ¢$15,803,000 
Cors +1,270 
Production . $15,121,182 $34,481,838 
* 1941 consus. 
+ 1951 census. 
¢ Manefacturing. 
| Back in 1813 the settlement of 
| Valleyfield first came into being, 
but it was not until 42 years later 
that it began it growth as a cen- 
tre of industry. In 1855 a paper 
mill was established in Valley- 
field, and that was the indication 
that first pointed to the com- 
munity’s future. 
| A few years later a spinning 
}mill swelled the population. by 
bringing many families into the 


district. The two plants supplied | 


the impetus for the industria] de- 
| velopment of the city, an impulse 
which has-pusked Valleyfield up 


to seventh place in the province. 
as an industria] centre, 

Within recent years Valley- 
field’s growth has been solid and 
steady. Contributing to it in no 
small measure has been the situa- 
tion of the city. On the south 
shore of the St. Lawrence River, 
37 miles west of Montreal and 30 
miles north of the Canadian-UV, S. 
border, Valleyfield is ideally sited 
to reach the important marketing 
areas. Excellent highways con- 
nect it with Montreal and Toronto 
and the New York Central and 
Canadian National railroads both 
serve the city. During navigation 
season the harbor provides facili- 
ties for the handling of package 
freight and barge traffic. 

Montreal Cotton Ltd., Duplan 
Dyeing Ltd, Valleyfield Silk 
Mills Ltd., Asten Hil] Ltd., Cana- 
dian Schenley Ltd., and Merck & 
Co., are just a few of the firms 
that have established themselves, 
or added to their existing plants 
in Valleyfield, in the last few 
years. The latter two added to 
their establishments to the tune 
of $500,000 and $100,000 respec- 
tively, during 1953. And Valley- 
field’s excellent labor position, 
with its abundance of skilled 
workers and slight labor turn- 
over, will undoubtedly contribute 
to the further industrial expan- 
sion of the city. 

During last year two modern | 
schools were built at a cost of 
$624,250, and $270,112 was spent 
in major municipal expenditures. 
Another two schools, and further 
municipal works (with a big pro- 
gram of street paving) are| 
planned for 1954. 

The mayor of Valleyfield is Dr. 
O. E. Caza, M.D., Director of the 
Union of Municipalities of the 
Province of Quebec and a mem- 
ber of the Industria] Commission- 
ers Association of the province. 
He is chief surgeon at the Hotel- 
Dieu Hospital of Valleyfield. 

George A. Meloche is chairman | 
of the Chamber of Commerce of | 
the city. He is a practising law- 





yer in Valleyfield and has been 
Crown prosecutor for the district 


of Beauharnois since 1944. 
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Quebec City 
Today 
$316,101 


$11,491,664 
$65,609 


Post-war 
"194,834 
$4,351,565 
*46,381 


Population. 
Bidg. p'mits 
Labor force 
Ave. weekly 
earnings . 
Retail 
sales *$63,202,000 t$162.389,000 
Production. $79,981,000 $134,262,488 
* 1941 census. 


¢ 1951 census. 
+ Includes suburbs. 


$18.79 $46.63 


As is only right and proper for 
the capital of a province, Quebec 
City is in the forefront of growth 
and expansion among the towns 
and cities of Que. Its key position 
on the gateway of the St. Law- 
rence system gives the city a head 
start toward the booming econ- 
omy which has seen mare than 
70 new industries established in 
the last seven years. 

Among the new industries in 
1953 are: 

Canadian Glassine Co. of Can- 
ada, at Industrial Centre No. 5, 
representing a capital expenditure 
of $1,700,000. A subsidiary of the 
Deerfield Co., of Monroe Bridge, 
Mass., they specialize in the pro- 
duction of glassine, greaseproof 


Roger Vezina 


and various light grades of paper. 
Also in Centre No, 5, Canada 
American Watch Factory invest- 
ed $300,000 for the manufacture 
of precision wrist watches, and 
employs some 30 workers. 

In Industrial Centre No. 8 is 
Meta] Treatment Inc., specializing 
in the galvanizing of metals, par- 
ticularly structural steel, and 
Haches International Ltd., with 
30 employees, producing as its 
name implies—axes. 

Extensions and expansions were 
carried out by Canadian General 
Electric, J.-Ulysse Ste-Marie (ply- 
wood), Crane Steelware, Bour- 
beau, and Laurentienne Tannery. 

Quebec Power Co., to meet 
ever-increasing demand, inaugu- 
Toe @ modern distributing cen- 
|tre last December. Built in In- 
| dustrial Centre No. 5, it has a 
capacity of 40,000 kwh; cost about 
$600,000. Already its output has 
been stepped up to 20,000 kwh. 

Plans for the future include 
a Canadian Westinghouse Radio 
|cabinet manufacturing plant, al- 
| ready under construction in Cen- 
|tre No. 5. To supplement the of- 
|fiees and laboratories already 
erected, St. Lawrence Cement is 
busy on a $400,000 foundation ex- 
cavation. All told, this firm 
reckons to spend $11 millions be- 
fore September, 1955, when ‘it will 
|have plant capable of producing 
| six million bags of cement each 
| year. 

Down at the waterfront a rec- 
jord year was logged. Passenger 
traffic alone increased by no less 
than 60%. The total number of 
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NEWSPRINT 
KRAFT, FIBRE and SPECIALTY PAPERS 
BOXBOARDS, SHIPPING CASE MATERIALS, 
UNBLEACHED SULPHITE, SULPHATE and 
GROUNDWOOD PULPS 


ANNUAL CAPACITY ALL GRADES 530,675 TONS 
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‘HEAD OFFICE 


SUN LIFE BUILDING, MONTREAL 


passengers landed at Quebec was 
79,507 as against 49,674 in 1952. 
At the same time, 411 vessels re- 
ceived clearance papers for the 
sea (316 last year). 

The Nativnal. Harbour Commis- 
sion spent $750,000 in completing 
Shed 29, with a capacity of 19,- 
000,000 cu. ft. Last November the 


reconstruction of Shed 28, with a,tance of 7.2 miles at a cost of 


capacity of 8.4 million cu. ft. at a | $3,500,000. 


cost of $400,000, ard the installa- 
tion of a new car shaker at a cost 
of $500,000 was begun. 

Among the principal municipal 
works undertaken in 1953 was 
installation of an important sec- 


The city also spent 
$300,000 in new paving, $100,000 
in new sidewalks, $150,000 in 
opening new streets, $25,000 in 
the widening of existing arteries 
A new city incinerator was begun 
last November at a cost of $655,- 


tion of water drain over a dis-|000. At Ste-Claire d’Assises, a 


new school was built which will 
cost the municipality $244,000, 

Director of the Quebec Board 
of Trade is Roger Vezina. He is 
an attorney in the city, and is the 
author of a book on Canada’s 
monetary system. Mr, Vezina has 
also produced several documen- 
taries on Quebec. 
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Power, Industry Keep Quebec’s Boom in High 


Here’s a Roundup of Growth Sapa ane tee nee oer 
In Resources and New Plants 


months. 
— In. St. Hyacinthe, Griffin | 
Steel Foundries Ltd. is nearing | 
completion of a new 70,000 sq. ft. 
BY GORDON MINNES Here are a few figures to bring 
Anybody who thinks the pio- oe growth into proper 
neer days ended when the West; Perspective: 
was conquered is dead wrong. — population, currently a- 
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Quebec’s boom marches on—in the vast hinterland 
of the north and in the Gaspe, along the St. Lawrence 
and in the Eastern Townships, in Metropolitan Montreal 
and the small communities, Here is a special Financial 
Post report on the boom, the development of power and 
the new industries which follow it, and the diversifica- 
tion of the secondary industries which are adding 
strength to the industrial base. 


finished within the next two,;second newsprint machine at} 


foundry for production of steel | 
For proof, look at Quebec, the} Tound 4,150,000 or so, is up some 


car wheels and wear. resistant | |]_ 
castings. Total investment: some 

oldest settled area in Canada. It’s 

currently smack in the middle of 


$2 millions. 
the sharpest economic boom in its 


24% from 1941. 

— gross value of manufactur- 
ing output last year topped $5 
billions, against slightly over 


weeks or so, and ballasting of the 
road will be completed this 
summer. 

Power developments and ter- 


Bromptonville, raising annual ca- 
pacity to 75,000 tons. 

Price Bros, & Co. put a 70,000 
hp power development on the 


Plastics Ltd. expects by May to! 
be producing saran yarn, one of | 


| the newer synthetic textile fibres, | 


in a 12,000 sq. ft. plant. 


THREE RIVERS SHIPPING 


— In Richmond, Richmond | 
history, and much of it is in un- 
In the eastern townships’ as- | 


$1 billion in 1939, for a constant 
bestos country, a list of expansion | 


dollar increasé of close to 10% 
annually. , 

— an estimated 12,000 manu- 
facturing plants, employing 
430,000 workers, now operate in 
Quebec, compared with 8,500 
employing 214,000 prewar. 

— consumption of power in 
the province in 1953 totaled 
some 29 billion kilowatt hours, 
more than. double 1939. 
Quebec’s natural resources 

pretty well sel] themselves. But 
there are mahy groups in the 
province that are working hard 


Shipshaw into operation, and| 
many other producers continued 
their perennial programs aimed| Programs, involving new mills | 
at greater efficiency or somewhat | and expansion of old ones, forges | 
higher productive capacity. | steadily ahead. 
Then the backers of the project} In chemicals, 1953 was a big | This, then, is the shape of Que- 
should begin to reap their well-| new plant year for Quebec, but it|bec’s burgeoning economy: a/| 
earned dividends. is nearly cleaned off the board) solid base of natural resources 
Location of Industry and only a small amount of new/| industries, backed by  hydro-| 
Hundreds of firms prefer metro- construction is still under way. power, minerals and timber; a/| 
politan Montreal as an industrial| ,4@St year's cOmpletions, most | mushrooming superstructure of 
jocation in Quebec, for economic of them in the Montreal area, in-| light and heavy manufacturing, 
reasons, But many others, whose cluded the $12 million ethylene) backed by a large labor force 
transportation costs may not be glycol and ethylene oxide plant | quick to pick up the skills of | 
too important, whose sources of | °f Dominion Tar & Chemical, plus| modern industry, and proximity | 
raw material may be far from the | # 30% expansion of its chlorine | to large markets. 
city, or who figure that cost-wise | 894 ® caustic soda plant; the $2.5! Over-all: the St. Lawrence | 
the advantages of a small centre | Mlion expansion of Nichols! River, gateway both in the west | 
outweigh the disadvantages of not | Chemical Co., —e sulphuric to the heart of North American 
being in the heart of the huge | 8cid capacity by 50%; the new $5| continent and in the East to| 
are the results: new country! At the provincial Jevel, the De-| city market, prefer to settle else- oe ie ae Co. of Europe; and vast railway net- 
. ; : ‘ . 
opening up, new wealth harness-| partment of Trade & Commerce| Where. Thus, the new plant | 4 milli “os ‘out plant; the | works converging on Montreal. 
ed or uncovered. has special» representatives to | growth has been province-wide. | $4 million Shell Co. of Canada 


minal facilities are well up to 
schedule &nd ore should start to 
move down the new railway by 
August, building up from there to 
the 10-million-ton annual a 


CO. REC'D. 


tapped areas. 

A brand new town called 
Labrieville, for instance, lies only 
450 miles northeast from the 
clamor of Peel and St. Catherine, 
Canada’s busiest corner. Yet it's 
ja lonely outpost on Quebec’s 
economic frontier, the nerve- 
centre of a huge hydro-electric 
power development going up in 
the wilderness. 

The bateau and wagon of the 
19th century settler, of course, 
have been replaced by giant air- 
lifts, trains, trucks and ships. 
Bulldozers, power shovels, ext@-|t> put across the other lures to 
vators, tractors, and electricity. | economic growth, While there's 
have taken over from the axe and | room for improvement in some 
the hand plow. But the spirit in| places, the efforts have been pay- 
Quebec today is the same. And s0| ing big dividends. 
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BASIS 


W. J. McBroom 


Superintendent 


Lucien Paquin 
President 


AMEAU BLDG. 
ELECTRO-VOX Intercom and paging 
systems with a background of 20 years THREE RIVERS, 
of renown, are now yours on a rental QUE 
basis. For just a few pennies a day, i 
ELECTRO-VOX is the brand-new whip 
which your business needs to bring up 
efficiency, wipe out waste of time, . 

No 


profits and get maximum results. : 
| petrochemical plant; the $3 mil- 


capital invested, 50% saving on tax- 
deductible rental costs, no risks in- 
curred and unlimited free service. 
FLECTRO-VOX is sold and serviced 
bv factory branches. Remember you 
ate paying for an ELBCTRO-VOX 
whether you have ik of not. 


Quebec-Labrador iron ore pro- 


plant and the Gaspe Peninsula 
copper development. Together, 
they'll represent an investment 


within shouting distance of $500 | 


millions. And each in its own way 
is helping conquer areas of Que- 
bec which" up to now have been 
either completely undeveloped or 
very much under-developed. 
Quebec, of course, is big (you 
could house Texas and California, 
plus New York, New Jersey and 
the six New England states with- 
in its borders) 


MAIL THIS COUPON FOR PARTICULARS the hinterlands. 


Electre-Vex Tuc. 


2222 Ontario Street East, MONTREAL 
Please send information es te the emeunt 
of money ELECTRO-VOX con seve an‘estob- 
lishment. 


Lawrence lowlands, new plants 
have been springing up like rag- 
weed. The main industrial area 
around Montreal and the smaller 


! 
\ 


1 


{|Quebec City, Trois Rivieres, 
|| Shawinigan Falls and the whole 
. || Eastern Townships, are all flex- 
||ing enormously stronger indus- 
|| trial muscles than they were 10 
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LAURENTIAN TEXTILE 


Co. LIMITED 


Manufacturers of: 


Piece Goods, Knitted Fabrics, Footwear Linings, Jersey 
Cloth, Cuffing and Skirting, Also Sweaters, Boys’ and 
Girls’ Jerseys, Children’s Knitted Suits. 


and economic | 
growth is by no means limited to | 


Along the great highly de-| 
{| veloped industrial belt of the St. | 


|| centres of manufacturing such as | 


|municipal level, some 


Take the three biggest jobs| assist new industry in deciding | 
under way in the prowince — the | where best to locate. At the/Co., for instance, reports that 51 
“ite : cities |new industries were established 
ject, the Bersimis River power | (Montreal, Quebec City .and St.! in its territory from January to 


Shawinigan Water & Power 


| Hyacinthe, for instance) employ the end of November last year. 


industrial commissioners; 


such 


paid 


| others, as 


| Boards of Trade. 


engaged in stimulating new in- 


by Senator Charles Howard, of 
Sherbrooke, while executive vice- 





ment Bureau. 


The Work of Industry 
Private industry also takes a 
| hand. 

Both CPR and CNR, of course, 
|are always interested in getting 
| more traffic for their lines. Each 


president is ecohomist Valmore | 
Gratton, co-director of the Mont-| reports 44 new and enlarged in- 
real Tourist & Economic Develop- | gustries in its area during the 


|Maintains an active department | 


which includes staffs of trained 
engineers and economists ready 


to undertake complete economic | 


(studies for possible néwcomers 
| free of charge. 

| And not only do Quebec’s 
| power producers turn thé wheels 
of the province’s huge industrial 
| Machine, light its offices, homes, 


| stores, etc. Some of them also play | 
a very active role in promoting | 
industrial growth. And it costs | 


the newcomer nothing. 


Take Shawinigan Water 
Power Co., Quebec's biggest 
| private power concern, whosé 
| 25,000-sq. mile territory forms a 
| huge oval straddling the St. Law- 


rence. If you want to set up a| 
ince, you can | 


plant in the prov 

sit down with officials of Shawi- 
nigan’s industrial development 
|; department and learn about 


| freight rates, taxes, labor supply, | 


ete: They'll also introduce you to 
banks and other valuable con- 
| tacts. 


| also sometimes helped out with a 
| certain amount of financing. It 
| has bought land and put up build- 
| ings, then sold these assets to the 
operators over a period of years. 

Hustling Southern 


& | 


In the past, Shawinigan has | 


| The total included 10 saw and 


fast-growing | planing mills, four grist mills, 
Granby, have a sparkplug mayor | 
jat the helm; still others rély on| pjants for producing furniture, 
| their Chambers of Commerce and | 


five sash and door factories, two 


pianos and organs, two men’s 
clothing and one women’s cloth- 


Then there’s the Quebec In-/ ing factory, and a range of other 
dustrial Commissioners Associa- | 
| tion, formed to mold all those | 


plants making boots and shoes, 
| fur goods, woolen yarn and cloth, 
| boxes and containers, chemicals, 


dustry into one body. It’s headed | metal products, etc. The odd one 


was in the general Montreal area, 
but most were in sma}) towns. 


Southern Canada Power Co, 


1953 fiscal year. 

Here. the list was equally 
broad, It included new or bigger 
plants for making steel 
wheels and castings, chocolates, 
toys, papermakers’ felts, automo- 
| bile upholstery, pottery, chemi- 
|eals, paper products, industrial 
conveyors, silk stockings, sash 
and doors, plastics, and a host of 
other products so necessary in 
modern-day living. 

Most of the capital for Que- 
bec’s industrial expansion is 
| Canadian and American, A small- 
er amount also comes in from 
| Europe but here the difficulties 
|of getting dollars put a damper 
on many plans, 

At the moment, 


there's evi- 


| taper off’slightly from the earlier 
postwar years. However, no seri- 
ous drop is reported anywhere. 

In part, the leveling out is due 
| to difficulties in particular in- 
dustries. 

“For instance, it’s a brave man 
these days who puts money into 
|} a new textile plant,” says one 
| Quebec booster. 

It also reflects a trend now 
evident in many Canadian in- 
dustries, even where business is 
stil] booming; they’re digesting 
the great postwar expansion pro- 
grams before setting out on 
another wave of new construction, 


| Some of the Projects 


Let’s briefly sample some of the 


Canada| bigger projects — both primary 


Power jis also proud of the work | and secondary ;— which are cur- 
| of its industrial development arm, | rently under way or were com- 
|set up as a separate department | pleted recently. 


|in the company almost 35 years 


In the hydro power field, be- 


| ago. It feels, and rightly so, that) sides the 1.2 million hp Bersimis 
| it has had a major share in con- | project, a total of just over 200,- 
|verting the Eastern Townships | 000 hp in new capacity is under 
| from an area where agriculture | construction. A quarter of this 
plus a few textile mills were the | will be completed this year, the 
mainstay to the present-day hive) balance in 1955. 5 


of primary and secondary indu- 
stry of all types. 

Competition between munici- 
palities, railways, power systems, 
| etc. for new plants is very keen. 


Shawinigan accounts for most of 
this. It’s installing a new generat- 
ing unit in each of three St. 
Maurice River plants, for a total 


car | 


lion St. Maurice Chemicals for- 
maldehyde and _ pentaerythrito) 
facilities; the $4 million B. A, 
Shawinigan Ltd. petrochemicals 
plant; and various smaller pro- 


rams. * 


& 
In the aluminum industry, 
another important segment of 
| Quebec’s economy, the second of 
two new power plants on the 
Peribonka was finished up, thus 
completing Alcan’s $110 million 
}expansion program in the pro- 
|vince, The new power installa- 
jtions (total installed capacity 
| 540,000 hp) mean that the great 
'smelters of the Saguenay valley 
can 
Alcan ‘electricity. 
| Around the Province 


jin a dozen different industries— 
| dot the province. 

| «—- In Quebec City, the St. 
| Lawrence Cement Co. is putting 
‘up a 1.5 million bbl. capacity 
|plant, with a tentative opening 
| date of September, 1955. Financed 
|by a Swiss group, total invest- 
j}ment will be $11 millions, 

| -— In Montreal, Dow Brewery 
YLtd. expects to complete a multi- 


dence that the rate of new plant | 
growth in Quebec is beginning to | 


now operate full-out with | 


LOWER ST. LAWRENCE POWER COMPANY 
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SHADING SHOWS THE AREA SERVED BY 


LOWER ST. LAWRENCE POWER COMPANY 


Our Industrial Department Invites Your Enquiries 


About This Growing Industrial Area 
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| But there’s been such a flow in eee oe apr age woul 
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Mr. W. S. Archibald, 320 McIntyre Block, Winnipeg, Man. 
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Mr. G. A, Stephenson, 306 Admiral Beatty Horel, Saint Joho, N.B. 
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Garneau, Boulanger Ltd. 


Investment Dealers 


105. Mountain Hill 
Quebec, Que. 


been able to get a slice of it. 
Their Natural Resources 
Nobody needs to do a selling 
job on Quebec's natural resources. 
| Let’s take another ]ook at some of 
| the bigger developments under 
| way in this field. 
| In scope, imagination and dra- 
ma, they match anything under 
way els@where in Canada. 


the St. Maurice to handle its 
steadily climbing load, but was 
able to sign on for 400,000 hp 
from the Bersimis plant. 

In the oil business, two big pro- 
grams were launched last year. 

Canadian Petrofina Lid., the 
new subsidiary of a Belgian oil 
group, got under way with a new 
$20 million refinery in Montreal 


Noranda’s $35 million copper | East, Designed to handle 20,000 


mining development in 
néw life into an area where the 
| living has been pretty tough for 
| hundreds of years and which, up 
| to now, has shared little of Que- 
| bec’s startling economic growth. 

Here, they've driven a high- 
way from the coast through 62 
a of forest wilderness and 


the| bbl. of crude daily, it will be 
Gaspe, for instance, is breathing | finished in late 1955. Meantime, | 


Canadian Petrofina is busily set-| 
ting up a marketing organization | 
in Eastern Canada for all-out} 
effort to establish a firm beach- | 
head in this highly competitive | 
business. 

Imperial Oil Ltd. is spending 
$10 millions in Montrea] East to 


mountainous. terrain to tap huge/| raise the capacity of its refinery 


| copper deposits totaling 67 million 
jtons. A sparkling new town, 
Murdochville, has risen out of the 


| 
| 


there by 25% to 58,000 bbl. daily. 
Completion is expected shortly. 
In Quebec's biggest industry— 


| forest and, with 1,700 men on the | pulp and paper — many of the 


job, a giant mining operation is 
fast shaping up. 

The milling target for next 
October: 6,500 tons a day, the 
largest initial milling rate in 
Canada’s mining history. On the 
schedule for March, 1955, opera- 
tion: smelting of 400-500 tons of 
copper concentrates ; 

‘Grandaddy of them all, of 
course, is the $225 million. Iron 


|| Ore Co. of Canada job, now get- 


Members of The Investments Dealers’ Association of Canada 


ting pretty close to completion. 
Laying of steel on the 360-mile 
railway north from Sept Isles to 


the iron ore deposits should be completed i 


large postwar expansion pro- 
grams have now been completed. 
They’ve pushed pulp production 
up 45-50% from 1945, newsprint 
output 60%. 

-Still to be finished is St. Law- 
rence Corp.'s $6.9 million program 
at East Angus, designed to boost 
paper and paperboard capacity to 
84,000 tons annually from 58,200 
tons... 

Last year, Gaspesia Sulphite 
Co. finished a new $3 million 
bleaching plant at Chandler, 

ile Richmond Pulp & Paper 
ion of a 


This is the Munsell Color Tree. 


In the hands of H & D's 


packaging experts this instrument 
compounds the exact colour 
formula for the printing on your boxes. 
As a result, H & D always produces 
strikingly beautiful and brilliant 


colours on corrugated board 


to attract attention ... to dramatize 


the spirit of your product. 


MILLS in Toronto, Trenton... 


FACTORIES in Toronto, Montreal, Chetham, 


Pe terberough noe 

SALES OFFICES in Toronto, Montreal, 
Chethem, Hamilton, Kitchener, London, 
Peterborough, Quebec... - 

SALES AGENTS in Holifex, St. John’s, 
Newfoundland, Voncouver, Winnipeg. 
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THE POWER PLAY 


Mighty Rivers, Big Spending Skyrocket Capacity 


$180 Million Bersimis Giant 
Will Bring In 1.2 Million Hp. 


Deep in the wilderness of 
Northern Quebec, a $180 million 
giant is in the making. 

This is the mammoth new 
power plant being built on the 
.Bersimis River by the Quebec 
Hydro-Electric Commission 
now well on the road to 1956 
operation. By 1961, eight massive 
generating units with a total 
capacity of 1.2 million hp. will be 


etc., all will be built. 
4,000 Men at Work 
Currently, almost 4,000 men. are 
at work at the project, which is 
spotted roughly 450 miles from 


and | Montreal, 85 miles upstream from 


the St. Lawrence River port of 
Forestville. 

Means of reaching the area are 
limited. The nearest railroad on 
the north shore, for instance, is 


homes. | at Murray Bay, little more than 


In scope and location, the pro- 
ject typifies much of the economic 
development which is opening up 
Quebec and the rest of Canada 
these days. It also illustrates the 
role that. Quebec’s combination of 
privately owned and publicly 
owned power utilities are playing 
in this growth. They have raised 
their generating capacity by close 
to 90% since’ pre-war days, to a 
total of 7,695,000 hp. at the end 
of 1953. 

Here are a few of the things 
invelved in the big Bersimis job; 

—at Lake Pipmuacan, 90 
miles upstream from the mouth 
of the Bersimis, a dam 200 ft. 
high and 2,500 ft. long, and a 
Treservoir with a capacity com- 
parable to the size of Lake St. 
John and the great Gouin re- 
servoir. 

— A tunnel nearly eight 
miles long and 36 feet in diam- 
eter to channel water beneath 
the. mountains to the power- 
house, It will be bored through 
solid rock, requiring excavation 
of nearly one million tons, and 
will drop the water 875 ft. 

— The powerhouse itself, to 
be built underneath a mountain, 
which will house the eight 150, 
000 hp. generating units. These 
will be the most powerful single 
units in existence and are 
scheduled to come into opera- 
tion as follows: two in 1956, one 
each in 1957 and 1958, and the 
remaining four by 1961. 

— Costly transmission lines 
radiating to various areas of the 
province. 

— A new town, called Labrie- 
ville, which already has 50 per- 
manent homes, a post office and 
a bank, An eight-room school, 
hospital, hotel, commercial and | 


administrative centres, recrea- } 


half-way from Montreal, while 
vehicular traffic cannot go beyond 
Tadoussac, which is still 60 miles 
from Forestville. Trains pass 
through Rimouski on the south 
shore but then the St. Lawrence, 


centre, telephone central, 


30 miles wide at that point, must 
be forded. 
So the main means of trans- 
portation is by water and Quebec 
Hydro -has built a new $500,000 
dock at Forestville. During the 
past year, 70 boats sailed from 
Montreal fully loaded, plus 25 
partly loaded, for the project. 
Most of the supplies must. be 
brought in from Montreal and 
transporting food, equipment, 
construction materials, cement, 
steel, machines, etc. from Forest- 
ville to Labrieville is a major 


problem in itself. A wide gravel | 


road, partly rebuilt and partly 
new, now covers the 85-mile 
distance, while another 30 miles 
of roads have been established to 
connect the various parts of the 
construction camp. 

Quebec Hydro figures it will 
need over 150,000 tons of material 
annually. Based on seven months 
of cortcentrated transportation a 
year, this will mean 20,000 tons 
per month. 

The Bersimis plant will serve 
industrial, commercial and resi- 


of Quebec, and will furnish 
|further strong links to the pro- 
vince’s power grid, 

One 300,000-volt distribution 
farm will reach southwest some 
200 miles to Quebec City. Shawi- 


third of the plant’s capacity — 
and will take delivery at that 
| point, distributing it from there 
| over its widespread system. 

A 300,000-volt line will also be 





dential customers in many parts | 


nigan Water & Power Co. has| 
signed up for 400,000 hp. — a} 
|mission line from Lachute to| 


built through to Quebec Hydro’s 
Montreal system, 450 miles away. 
This will help serve the fast grow- 
ing appetite for power in Canada’s 
metropolis, is also designed to 
handle a new contract for up to 
58,000 hp. signed last -year with 
Gatineau Power Company. Que- 
bec Hydro expects that Bershmis 
power will cost- no more in 
Montreal than electricity pro- 
duced at undeveloped sites near 
the city, namely, Lachine (poten- 
tial over 1,000,000 hp.) and Caril- 
lon (slightly over 250,000 hp.). 
Still a third arm, to cost a 
whopping $15 millions, will reach 
southeast into the. lower St. 
Lawrence and Gaspé Peninsula 
areas. This is one of the toughest 
parts of the project, involving 
construction of a 31% mile under- 
water 69,000-volt cable crossing 
of the St. Lawrence — longest of 
its kind in the world. Then a 140- 
mile, 160,000-volt transmission 
line. will deliver power to Lower. 
St. Lawrence Power Co., to in- 
dustrial and mining operations 
such as the big Noranda copper 
development, and to rural co- 
operatives. Power for this line, 
which will be completed in 1954, 
will be purchased initially from 
Manicouagan Power Co. under a 
seven-year, 25,000 hp. contract, 


from Bersimis. 

move west from St. Felicien in 
the Lake St. John district into the 
|tich Chiboutamau mining camp, 
now reaching the production 


pletion this year, it wil] cost $4 
millions including related facili- 


with the Saguenay River power 





Canada. Here too, power will be 


purchased initially and supplied | 


later from the Bersimis. 
The new plant means further 
additions to Quebec’s power grid, 


ciently as possible. 

Last year, for instance, Gatin- 
eau Power Co., which operates 
687,634 hp. of installed capacity 
jand a distribution system in 
North-Central Quebec, was con- 


through a new 110,000-volt trans- 


Cedars. 





hooked up with Shawinigan’s 
system, which in turn ties in with 


DONNACONA PAPER COMPANY 


LIMITED 


Woedpulpe and Sulphite Pulp Wills, Newsprint. 
Dounacona Goard and other Pulpwoed Products 


CAPACITY OF MILLS 
102,000 Tons Newsprint 
96,000 Tons Groundwood Pulp 
60,000 Tons Sulphite Pulp 


100,000,000 Sq. Ft. Insulating and Building Board 


How is your investment in Quebec's largest market? 


URAL QUEBE 


Market 


RURAL QUEBEC* 
Montreal & District 
All other urban 


French Families 


*Farms and villages under 2,500 population. 
(all figures A.C.A. Blue Book—Post Office 1952) 


261,000 
200,000 
200,000 


The rural Quebec market has more French families than 
every city and town in Quebec combined, outside of 


Montreal. 


Rural families have a higher buying power than urban 
families: They are highly electrified, have pressure water 
systems, and as. they rapidly modernize, are the best 
market in Quebec. 


A sales and advertising investment in rural Quebec, in 
proportion to its size, can yield very high returns, at a 
time when urban sales may be slipping a little. 


May we talk to you about your rural investment, or send 


you our 46-page 


market booklet? 


LE BULLETIN DES AGRICULTEURS 


1117 St..Catherine St. W., Montreal, Tel.: HA. 9154 


345 Church St., Toronto, Tel.: EM. 
Billingslea & Ficke, 420 Lexington 


6-7626 
Ave., New York. 


but will be supplied ultimately | 
Finally, a 154,000-volt line will | 


stage. Also scheduled for com- | 


ties. A tie-in at Dolbeau connects | 


system of Aluminum Co, of) 


so vital in utilizing, the province’s | 
developed waterpowers as effi-| 


nected with Quebec Hydro} 


The Bersimis plant will be} 


both the Montreal systems and} 
with the large Alcan generating 
stations on the Upper Saguenay 
and Peribonka. Lower St. Law- 
rence Power Co. and Manicouagan 
Power Co. will both be connect- 
ed with Quebec Hydro. 

Thus the vast web inter-con- 
necting the various power gener- 
ating and distributing systems in 
Quebec grows stronger and more 
complex, 

U.S., Ont. Tie-In 

This year in Ontario, inter- 
connections were made _ with 
Detroit Edison Co. at Windsor 
and Sarnia. Thus, when Ontario 
hydro completes its change over 
from 25-cycle in a few years, a 
power grid will extend for over 
1,000 miles, from the Manicouagan 
River far down the St. Lawrence 
to deep in the State of Michigan. 

Quebec’s grid was started dur- 
ing the war, when it became 
essential for defense production 
to correlate power resources. The 
three main systems — the St. 
Lawrence, the St. Maurice and 
the Saguenay — were connected 
with each other. Since then, 
because it makes good sense in 
peace or war, the grid has been 
continued and extended, 

Present links, however, permit 
only a limited exchange of power. 
Rising power loads can make 
|further links from other plants | 
essential. 

Basic idea of the power grid is 
to make surplus electricity in one 
area available to other districts 
when needed. It is based on 
different flow characteristics of 
the various rivers, and on varia- 
tions in @onsumption peaks and 
valleys of the different systems. 
'The plan normally 
}around “run-of-river” plants — 
| those on the St. Lawrence River 
in Quebec. For instance, it is 
| worthwhile operating, Beauhar- 
|mois generators at capacity as 
| much as possible to make max-| 
imum use of the water which 
will come through anyway. Thus, 
when companies on rivers where 
| the flow varies gréatly (such as 
the St. Maurice and the Sague- 
May) want to conserve water 
supplies they can draw from the 
Beauharnois in off-peak periods. 





|North Shore are shaped some- 
what like pears, with their stems 
|; extending towards the St, Law- 
rence. Each has a huge water- 
| shed, most of it at the head of the 
stream, with cascades either con- 
jcentrated or graded between 
| steep shores. Rivers like this in- 
clude the Ottawa, the St. Maurice, 
the Saguenay, the Berisisis, and 
others. 

Rivers of this type, where 
| reservoirs can be filled or emp- 
| tied, and those like the St. Law- 
| rence, where the flow cannot be 
| controlled, are complementary 
| and derive reciprocal benefits 
through inter-connection, states 
|Quebec Hydro, 

Power Output up 7.2% 

| Total power production of 
|central electric stations in Que- 
bec for the first 10 months of 1953 
was up 7.2% from the same 
| period in 1952 at 28.4 billion kwh. 
Thus, output for the full year 
probably hit about 34.4 billion 





| kwh, against 32.1 billion in 1952. 


Of this, aluminum production 
probably required about 28-29%, 
export to Ontario and the U.S. 
around 16%, and purchases by the 
pulp and paper industry (ex- 
clusive of power generated in 


| their own stations) about 19-20%. 


Total installed capacity at the 
year end amounted to 7,695,000 
hp., compared with 7,232,000 at 
the end of 1952, 5,848,000 in 1945 
and 4,085,000 in 1939, Present 
capacity amounts to about 52% 
of the total for Canada. 

Power has meant a great deal 
to Quebec’s industrial develop- 


|ment even though, from a cost 


point of view, it may not be too 


| important in many industries. 


revolves | 


The great rivers of Quebec's | 


of the Saguenay Valley can 
operate full out. 

Quebec Hydro finished its 
Beauharnois No, 2 powerhouse on 
the St. Lawrence, adding 110,- 
000 hp. in two units. This brought 
total capacity of the whole 
Beauharnois development to 1,- 
408,000 hp. There is space for a 
third plant at the same site,to 
boost capacity to two million hp., | 
and dredging operations in. the| 
intake canal are being continued, | 
but the Commission’s Bersimis | 
project should provide enough | 
additional capacity for a few 
years anyway. | 

Price Bros. & Co., a large news- | 
print producer, completed its two | 
new plants on the Shipshaw 
River. The larger, at Chute des 
Georges, has a capacity of 70,000 
hp., the other, at Chute aux 
Galets, 9,000 hp. 

Finally, Manicouagan Power 
Co. brought the second 45,000 hp. 
unit of its new $15 million plant 
near the mouth of the Manicoua- 
gan River into operation. A sub- 
sidiary of Quebec North Shore 
Paper (Co., the firm designed its 
generating station for six units 
and the balance will be added as 
required. Much will depend on 
general industrial development 
in this area. 

At the moment, Manicouagan’s 
power is being delivered only to 
| Baie Comeau. But the plant will 
|be tied in this year with Quebec 
Hydro, particularly to supply the 
Gaspé, 

Shawinigan Water & Power Co., 
Quebec’s biggest private power 
company did not actually install 
any new generating capacity on 
its St. Maurice River system last 
year. But it completed diversion 
of the Magiscane and Susie Rivers 
into the Gouin reservoir (they 
had flowed toward James Bay 
and the Arctic) thus providing 
| additional water supplies to boost 
by 27,000 hp. the productive 
capacity of existing turbines. This 
job involved construction of two 
dams, seven dikes and 12,800 ft. 
of canals to turn the flow. 

Next year, Shawinigan will 
complete installation of three 
turbines totaling 150,000 hp., one 
leach at the Rapide Blanc, 
Trenche and La Tuque generating 
| stations. 

Shawinigan figures its power 

(Continued on page 40) 





| 


New capacity added in 1953) 


totaled 462,000 hp. 
The biggest share of the total, 


| 228,000 hp., was provided by Alu- 


|minum Co, of Canada; which 
| finished the final four 57,000 hp. 
units at its Chute-a-la-Savanne 
development on the Peribonka 
River, This plant, plus another 
15 miles upstream completed in 
1952, formed part of Alcan’s big 
| $110 million Quebec expansion 
} program, Now, the great smelters 


COMP ANY 
REPORTS 
Publie Utilities 


MONTREAL TELEGRAPH CO. 
net profit of $86,414 for 1953 was 
3 os higher than 1952’s net of 

7,403. 

ia proceedings are still pend- 
ing against Great North Western 
Telegraph Co. and its operating suc- 
cessor for recovery of corporation 
taxes paid in 1949 to the Province of 
Quebec. An appeal has been enter- 
ed against the judgment rendered 
against company in Superior Court 
on Jan. 26. 1953 
i INCOME ACCOUNT 
| Years Ended Dec, 31: 1953 
G.N.W. Tel., Co, $165,000 
Add: Other inc. 3,806 
Less: Expenses 


1952 
$165, 8,000 


Earnings per Share and Divine Record: 


11-822 


$1.55 | 
1.70 | 


Total curr Hab. éve 
se val. prop. oper, by 
| GN.W. Tel. Co, over 

sh. cp. 
Capital stock 


, 
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How Bersimis Will Join Quebee’s Power Grid 


Main dam of $180 million Bersimis project, 200 feet high, 2,500 feet long, will back up 

reservoir flooding land along contour outlined by heavy blackline. Tunnel nearly 

eight miles long, 36 feet in diameter will achieve head of 875 feet. Powerhouse, to be 

built underneath a mountain, will house eight 150,000-hp. generating units, two of which 
will come into operation in 1956, the last by 1961. 


HYDRO - QUEBEC 
BERSIMIS PROJECT 
SITE 


POWER HOUSE 


Map shows relative position of Bersimis, Quebec City and Montreal (power site is 450 
miles northeast of Montreal) together with the intercommunicating transmission sys- 
tem between Montreal and Bersimis and Gaspe Peninsula. Dotted line east of Rimouski 
across St. Lawrence River shows high tension cable crossing, 1,200 feet below water. 


GAINED THROUGH 
EXPERIENCE ! 


... achieved over the half century since 
man first flew... The Bristol Aeroplane 
Company has earned a world-wide reputation 
for reliability in the aviation industry. 
Now part of the Canadian scene, the Bristol plants, 
strategically located in Vancouver and Montreal, 
offer complete facilities in the overhaul and repair of 
aircraft engines ... through these highly efficient shops 
flow a steady stream of engines for the R.C.N., the 
R.C.A.F. and leading Canadian civil airlines. 





QUEBEC FINANCES | 


Budget Record 


Expenditures of $308.7 Millions 


Quebec’s Financial Philosophy On Tax Rental, Personal Income Tax 


Again this year, the issue of 
Dominion-provincial fiscal rela- 
tions highlights Quebec’s finan- 
cial position. 

Québec is the only -province 
lacking a tax rental agreement 
with Ottawa, and Premier Dup- 
lessis has now given notice that 
he rrefers keeping it that way 
for the next three years any- 
way. His plans to impose a per- 
sonal] income tax in the province 
reflect a longstanding feud with 


Ottawa on money matters and) 


stiff opposition to rental deals— 


different ‘levels of income had 
not been released at this writing. 

In the fiscal year ended March 
31, 1954, Quebec expects to 
garner some $66.5 millions from 
taxes on corporation profits and 
capital, $12.5 millions from suc- 
cession duties and $6 millions 
from that part of the education 
tax which would be given up in 
a rental deal with Ottawa. Added 
to the estimated yield from per- 
sonal income tax after it is set 
up, that makes a grand total of 


| $108 millions to $110 millions. The 


A large slice of the revenues to 
be obtained under the new tax 
are to be earmarked for public 
health and education, it is in- 
dicated. Supplementary estimates 
can always be introduced into 
the Legislative Assembly before 
the end of the fiscal year, so that 
expenditures for 1954-55 will 
probably be somewhat larger 
than the $308.7 millions thus far 
indicated. 

On the road building and main- 
tenance front, Quebec launched 
a big program aimed at better 


at least on the terms offered so| net yield, of course, would be| communications in 1945. Since 


far. 

If the premier had accepted a 
deal with the Federal Govern- 
ment — renting his right to levy 
personal and corporation income 


| smaller, as the collection expenses | 
| are steep. 

| While the new tax will be un- | 
popular, it will boost provincial 
These, 


revenues substantially. 


then, including the $56.5 millions | 


forecast for fiscal 1953-54, ex- 
penditures have totaled over 
$450 millions. 

Work already completed has 


taxes in return for a federal| thanks to boom business condi-| improved highways radiating out 
grant — Quebec would have re- | tions, sharp economic growth and} of Montreal, Quebec City, Trois 


ceived $120 millions in the 1953-| population expansion, and rising | Rivieres 


54 fisca] year. This would ‘rise to 
some $125 millions in fiscal 
1954-55. 

However, he has chosen to 
retain these fields even though, 
from a revenue point of view, he 
loses out to some extent. The 
stated reason: provincial rights, 
theme of the present Quebec 
Government. “Because of its firm 
belief that for one government to 
levy taxes and for another govern- 
ment to spend the money is con- 
trary to sound economy and dis- 
regards the fundamental princ- 
iples of responsible government,” 
in the words of Finance Minister 
Onesime Gagnon. ' 

Quebec has not 
personal income tax since that 
revenue field was ceded to Otta- 
wa in 1042, although this wartime 
agreement expired in 1947. 

The tax which is currently 
proposed will yield some $22 mil- 
lions to $25 millions annually. It 
will hit about 300,000 taxpayers 
in the province and will apply 
from Jan. 1, 1954. Details of how 


imposed a 


| standards of living, have already | 
|almost tripled in the last wie | 
| years, 
| They'll need to be even higher | 
| for fiscal 1954-55. For Quebec has | 
budgeted expenditures of a record | 
$308.7 millions, up 3.5% from 
| 1953-54’s $299.2 millions and close 
| to triple 1938-39’s $110 millions. | 
| This will be the first time in the | 
| province's history that outlays 
| will top the $300-million mark. | 


Ordinary expenditures will | 


climb to $257.1 millions ($248.5| pay the cost of indigent patients. | $21.9 millions (7.6% 
| millions in 1953-54), while capital| Of grants for construction and | $20 
| expenditures will be up slightly renovation, $40.6 millions re-| Liquor Commission, $31.3 millions | ginance capital expenditures, ad-|off in London its last sterling | 
and Education Fund,| vances to the Farm Credit Bureau | issue, totaling £1,176,181 principal | bec, there has been a sharp in- 


at $51.6 millions ($50.7 millions):| mained at March 31, 1953, to be | (10.8%); 
Electrification | amount. Payment was made out| crease in the number of places | 


| How Spending Compares 
Here’s how some of the eel 
items will compare with previous 


years: 
Fore- Esti- 
cast mate 
"51-52 "5R-'53 "53-"54 wes 
—~-— $8 a 


| Departments: 
114 2.9 17.6 


Agriculture .. 
| Social Welfare 
| Youth ... 
| Colonization . 

Education .... 
| Health 
| Roads 
| Public works . 
| Public debt 


183 | 


28.9 | 
12.2 
35.3 


1 
26.3 30 
12,1 1 
34.1 3 
45.1 4 
86.9 56 
21.5 2 21.5 


and Sherbrooke, plus 
other important arteries. Sharp 
industrial expansion and popula- 
tion growth is making more new 
and better roads essential and 
this item will continue to account 
for a major slice of Quebec 
budgets. 

Since 1948, Quebec has assisted 
in the building, equipping or en- 
larging on over 85 institutions, 
including general hospitals, sana- 
toria and hospitals for treatment 
of mental diseases. It also helps 


paid over periods ranging up to 
20 years. 


Despite provincial help, many 
Quebec hospitals are in serious 
financial straits and need the 
additional money which should 
be forthcoming as a result of the 
new income tax. 


Education Costs High - 


Another large portion of Que- 
bec revenues are laid out for 
educational purposes. From the 


time the Education Fund was) 


launched in. 1946 to March 31, 
1953, for instance, the Quebec 
Municipal Commission spent 
$136.5 millions for reorganization 
of school corporations’ debt, 
debt service and grants for 
education. 

Various provincial revenues go 
into the Education Fund, includ- 
ing half the revenue from the 
Quebec sales tax, specia] stump- 
age dues, charges on hydro- 
electric power producers, etc. 

Total revenues for the 1953-54 
fiscal year were forecast original- 
ly at $288.5 millions but will prob- 
ably show some increasé when 
the budget is presented in the 
House this week. 

Some of the Jarger items in the 
total included: taxes on corpora- 


growth have meant that, despite | 
record capital expenditures, the | 
province’s debt picture has been | 


kept in good shape. 
The Debt Picture 

Net funded debt at Sept. 30, 
1953 totaled $354.9 millions or | 
$83.11 per capita, against $349.1 
|millions or $81.77 per capita at 
the end of 1952. Debt charges, | 
including sinking fund and amor- 
tization of discount, were equiva- 
lent to 8.6% of ordinary revenues 
in fiscal 1952-53, 





| ernment-guaranteed bonds, -loans 


Besides this direct debt, gov- | 





jand credits at the end of last 
| September totaled $288.2 millions. 
| This included $229.7 million de- 
bentures of the _ provincially 
owned Quebec Hydro-Electric 
| Commission,- which consistently 
| operates at a healthy profit; and 
$44.8 millions of the Quebec 
| Municipa] Commission, interest 
and principal on which are paid 
| out of the Education Fund. 

Only loan floated by the pro- 
| vince in 1953 was a $26 million 
|issue of 13-year 4% debentures, 
sold last March. Proceeds were 
|used to refund two short-term 
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tion profits and capital, $66.5|1%% loans totaling $26,050,000| lions of 344% 25-year provincial-, total needed for redemption had 


millions (23% ); taxes on gasoline, 
$55.8 millions (19.3%); . motor 


vehicle licenses and _ permits, issue of 334% 13-year debentures | Bersimis 


); sales tax, 


millions (6.9%); Quebec 


| $26.4 millions (9.1%). 
Prosperous times and booming 


Mighty | Rivers, Spending — 


Skyrocket Power Capacity 


(Continued from page 39) 


000 hp. over the next few years. 


added on the St. Maurice, plus 


$4 | needs will rise by 80,000 to 100,-| 50,000 hp. now being received 


from Saguenay Power Corp. and 
to come from 


| which matured Oct, 1, 1953. 


|guaranteed debentures 


in De-| accumulated, partially as a result 


| Last month, a new $25 million|cember to help finance its big | of the devaluation of the pound. 
hydro-electric} No other loans requiring re- 
funding are due to mature in 


publicly at 98% to yield 
with the proceeds to 


| was sold 
| 3.87%, 


land the Rural 


Bureau, 


River 
| power project. 


On Jan. 1, 1954, Quebec paid | 1954, 
At the municipal level in Que- 


of the applicable sinking fund, | levying sales taxes in recent years. e 
Quebec, Hydro issued $50 mil- in which an amount far above the | Pressed by the need for additional | makes a total of 5%. 


Windsor Hotel 


ing expenses, municipalities have 
been scratching around for new 
fields and have hit on this once. 

By law, a municipal sales tax 
of up to 2% and a school tax of 
up to 1% can be-levied. In most 
cases so far, the municipalities 
have imposed both, which, added 
to the 2% provincial sales tax, 


2 
2.5 
2.7 
9.7 

5 
0.3 
4.4 


26.0 ' However, the new capacity being 


244° 2 





i 400,000 hp. 
|Quebec Hydro, mean that the! § 
|company’s overall new supply | 
over the next seven years totals | 
600,000 hp. Thus it will probably | 
not have to launch another major 
power development on the St. | 


it is to be collected and rates for! charges .... 
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Maurice for some years, 

The dea] with Quebec Hydro 
was the biggest single power con- 
tract ever made in Canada. It 
calls for delivery of 80,000 hp. on 
Dec. 1, 1956, and an additional 
80,000 hp. in each of the following 
four years, It will run for a 20- 
year term. 

A relatively small amount of 
new capacity is scheduled to 
come into operation in Quebec 


this year, totaling only 51,250 hp. | 


The biggest project slated for 
1954 completion is Quebec Hydro’s 
32,000 hp. development on the 
Upper Ottawa River. Ste. Mar- 
guerite Power Company expects 
to complete a 17,000 hp. plant 
near Seven Islands, southern 
terminal of the new railway into 
the iron ore deposits, while the 
City of Megantic will finish a 
2,250 hp. plant on the Chaudiere 
River. 

Other power companies in Que- 
bec, while not adding to their 
generating capacity, extended 
their distribution systems or en- 
larged storage facilities in 1953. 

Gatineau Power Co., for in- 
stance, finished the 30-mile, 110- 
kv. line from Lachute to Cedars, 
providing an _ interconnection 
with Quebec Hydro’s system, and 
a 16-mile, 26.4-kv. line from Do- 
rion to St. Polycarpe. It also built 
new 15,000-kv. substations at 
Dorich and Farmers Rapids, 
and installed voltage-regulation 
equipment at eight locations. 
Distribution lines were extended 
by 143 miles and Gatineau now 
serves 8,610 firms. 

Lower St. Lawrence Power 
Co., in partnership with the Que- 
bec Streams Commission, started 
construction of a storage dam on 
the Metis River. It also built .a 
23-mile, 66-kv. line from Matane 
to Les Boules, which this year 
will provide the inter-connection 
with the provincial network. The 
company’s distribution lines were 
extended by 100 miles and 7,100 
firms are now being served. 

Southern Canada Power Co. 
rebuilt 11 miles of line for 48-kv 
operation and increased its sec- 
ondary lines by 50 miles. Its total 
of 72,292 customers includes 11,- 
552 farms. ; 

MacLaren-Quebec Power Co 
completed construction of a new 
storage reservoir at the outlet of 
Kiamika Lake on the Lievre 
River, This will provide a more 
constant flow of water for gener- 
ating power at the company’s 
High Falls and Masson generating 
stations. 

Saguenay Co. 


Electrical ex- 


tended its distribution system by | 
53 miles and its farm customers | 


now total 5,500. 

During the year the Quebec 
Streams Commission, through its 
extensive system of 28 storage 
reservoirs, successfully maintain- 
ed regulation of stream flow for 
power production and flood con- 
trol on a number of important 
rivers, Preliminary investigation 
of water power sites on some of 
the more remote rivers cf the 
province were continued. 

To make power available to as 
many rural consumers as possible, 
the Rural Electrification Bureau 
was set up. by the province in 
1945. Since then, to the end of 
1952, it established 43 co-opera- 
tives, built 6,190 miles of electric 
lines and served a total of 35,220 
rura] families. Public utility com- 
panies in Quebec during the same 
period built 10,052 mile of line 
in rural areas, supplying 68,330 
rural customers. 


(JIOSS 4 xe 


Fifty-five years ago The Shawinigan 
Water and Power Company was incor- 
porated, At that time the Company had 
no customers and no markets. By many 
the entire undertaking was considered 


risky anu foolhardy. 


That was fift 


For three’ bleak years the Company 
worked in the midst of a wilderness, en- 
gaged in the development of the water 
power at Shawinigan Falls and the direct 
transmission of electricity to Montreal 
over what was to be the longest and 
highest-voltage transmission line in 


America. 


The rest is h 


In 1903, two 5,000-horsepower genera- 
tors were placed in operation at Shaw- 
inigan Falls. Today, 43 generators in 


y-five years ago. 


istory. 
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eight plants within our 16,000 square 
mile territory are capable of producing 
1,562,700 horsepower to serve more 
than 200,000 homes, farms, stores and 
industries in the province of Quebec. 


Today, the power generated and trans- 
mitted by the Company is the lifeblood 
of scores of urban and rural centres, It 


ence advanced. 


is a factor in attracting new industries to 
this great Province of ours ... in raising 
our standard of living and in developing 
Quebec’s incalculable natural wealth. 


In 1898, “Shawinigan” knew that pro- 
gress would be no accident... and that 
impossibilities would recede as experi- 


That is why “Shawinigan” looks ahead 
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WATER AND POWER CO 


today with the same unfailing confidenee 
in Quebec and its people that it had fifty- 


five years ago. 





From Quebec Mines: $253 


$350 Million Capital Outlay 
Boosting Production Targets 


Another lid of Quebec’s under- 
ground treasure chest was lifted 
in 1953. 

And the future promises to add 
even more lustre to Quebec’s 
mining crown, as vigorous ex- 
ploration continues to swell 
knowledge about what the store- 
house contains. 

Quebec’s t6tal mineral produc- 
tion in 1953 amounted to an esti- 
mated $253,126,012 ---over three 
times the 1939 figure. As in pre- 
vious years, asbestos led the field 
in dollar value, with $82,733,124). 
worth of the non-metallic sub- 


stance mined. Other high dollar- 
earners were gold ($35,069,537), 
copper ($32,289,302), zinc ($24,- 
055,216), and building stone ($19,- 
921,438). , 

In general classifications, the 
mineral output was divided as 
follows: $102 millions for metals, 
$97 millions for industrial min- 
erals, and $53 millions for build- 
ing materials, Translated to a 
national scale, this meant that 
Quebec accounted for about 20% 
of the total value of Canadian 
mineral ‘production during the 
year. 


The Yield From Quebec Mines 
(1953 Estimates) 


METALLICS 
Bismuth ....... 


_ Sub-total 
NON-METALLICS 


Industrial minerals 
Asbestos 
Feldspar 
Industrial lime 
Industrial limestone 
Magnesium dolomite, brucite a 
magnesium 
Mica 
Mineral water 
Ochre and iron oxide .... 
Peat 
Quarts and industrial sand .. 
Soapstone and talc 
Sulphur 
Titanium oxide (in slag) .... 


Sub-total ... 


Building materials 
Building lime 
Building stone . 
Cement 
Clay products 
Sand-lime_ brick .... 
Sand and gravel .. 


Sub-total 


GRAND TOTAL . 
Source: DBS. 


tons 


Quantities Value 
27,821 
107,810,689 
1,018,575 
97,682 
18,357,482 
152,521 
165,000 
4,737,390 
wie 


658 
201,130,570 


613,500 


3,980,829 
15,347 
27,566 

24,055,216 


102,397 843 


884,627 
18,318 
361,032 


82,733,124 
313,497 
3,294,353 
1,175,000 


3,122,122 
76,479 
166,000 
172,037 
504,612 
418,940 
134,250 
1,066,646 
4,217,000 


97,394,060 


nd 


957,858 
310,000 
9,297 
21,220 
131,187 


600,000 
12,275,641 
19,921,438 

8,056,150 

300,000 

12,180,880 


eoseese 53,334,109 
evcees 253,126,012 


31,159,961 
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les — a market with 


more homes and more consumers than any city 


in Canada. 


And any way you measufe the newspaper 
advertising set-up in Montreal, you'll discover 


this basic sales fact . . 


. ONE evening news- 


paper — the Star — covers most of Montreal’s 
English families — a proven profit market of 


over 150,000 homes ... 
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We'd like to tell you more 
about Montreal and the 
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The two factors which most ad- 


Septem- 
ber, 1953, of the all-important 
Noranda group. The situation was 
offset somewhat, however, by the 
first full year of operations at 
the Barvue zinc-silver mine, as 
well as the production opening of 
several other important prop- 


erties. 

Summing up the most impor- 
mining, Deputy’ Mines, Minister 

i puty inister 
A. ce buaeeme lists the coming 
into production of the first Chi- 
bougarnau mine, a new lead-zinc 
mine in Portneuf county, a new 
asbestos mine in the Eastern 
townships, the reopening of a cop- 
per operation in Wolfe county, 
and the inauguration of a cement 
plant at St. Basile west of Quebec | 
City. 

“The outstanding event in 1954 
will be the completion of the rail- 
way north from Sept Iles to New 
Quebec territory and the initiat- 
ing of shipments from the large 
deposit of high grade iron ore on 
the height of land region of the 
Hamilton-Kanapiskau rivers,” he 
predicts. 

The province today boasts a 
dozen of the largest base metal 
producers in the country includ- 
ing Noranda, Quemont, East Sul- 
livan, Golden Manitou and Bar- 
vue; a score of gold producers 
headed by Lamaque, East Malar- 
tic, Malartic Gold Fields, Sigma 
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Millions, Triple Pre-War Output 


—the biggest operating asbestos) interesting properties in the area.{ East Sullivan and Golden Mani- 


mine in the world. 

While 1953 year end results are 
not yet available, it has been es- 
timated that there will be a slight 
drop in Canadian asbesjos ship- 
ments for the year, as a result of 
increased competition from other 
suppliers. The world market for 
asbestos fibre, however, is said to 
be more nearly in balance than at 
any time since 1945. During the 
year shipments to the U. S. were 
down slightly, but prewar markets 
in Germany and Japan were re- 
established. 


At Thetford Mines, one of the | gold producer, replacing the now | Mines, 


tou remain the two major base| 
metal properties in the area, while 
Lamaque Gold Mines and Sigma| 
Mines (Quebec) Ltd. are the two} 
main gold producers. East Sulli-| 
van was aided by the favorable | 
copper price during the year, but| 
landing dock facilities at Gilman| the drastic drop in zinc Jevels left} 
and Caché Lakes, while a gravel| a sharp reduction in earnings for| 
landing strip ig available near | Golden Manitou. 
Opemiska Mines, | MALARTIC AREA: Nearby | 

BOURLAMAQUE AREA: The Malartic has had no major base | 
1953 highlight has been the! metal discoveries and continues to | 
emergence of Bevcourt 
Mines Ltd. as a substantial new| The major producers — Barnat)| 
East Malartic Mines, | 


Since the Chibougamau district 
was provided with road facilities 
in 1950, a modern townsite has 
grown up, including three hotels, 
two banks, a school, a recreation 
centre, and several business es- 
tablishments. Seaplanes now have 


main asbestos areas, three com-| defunct Perron Gold Mines. With | Malartic Gold Fields, and Cana- | 
panies are co-operating in the re-| the shaft now down to 1,628 ft.,;dian Malartic — operated with) 


location of eight miles of the main 
line of the Quebec Central Rail- 


way, as well as several dwellings | 


and commercial buildings. The 
project is expected to free many 
millions of tons of asbestos ore. 
CHIBOUGAMALU: According to 
the estimates of some 11 interest- 
ed companies, reserves of the 
Chibougamau area now amount 
to nine million tons, having a total 
value of over $100 millions. As 
well as the Opemiska Copper 
Mines which has gone into produc- 
tion with a 400-ton mill, two other 
properties are being prgpared for 
1955 production when enough elec- 
trical energy is expected to be- 
come available. They are: Camp- 
bell-Chibougamau Mine at Lake 
Dore where a 1,700-ton mill will 
be operated and Chibougamau Ex- 
plorers in La Dauversiére, where 
the shaft has been deepened to 


| 
| It 


1,200 ft. to further develop the 
promising gold-copper - deposits. 
Merrill Island, Kayrand, Quebec 
Smelting & Refining, Obalski Min- 
ing Corp. are some of the other 


and. Bevcourt; and a booming 
asbestos industry which turns out 
55% of the world’s production. 


The Big New Developments 


But dwarfing this large and/| 
well established mining industry 
are the new mine projects being 
advanced toward completion and 
the growth of existing facilities, 
involving an estimated capital | 
outlay of over $350 millions. In-| 
formed guessers have placed Que- | 
bec’s mineral production at over | 
$450 millions a year, once the! 
St. Lawrence Seaway has been 
completed. 

During 1953 there was impor- 
|tant news from almost every 
corner of the province. Here is a 
| summary of major developments: 

NEW QUEBEC: This is the most 
|important mining development 
| area in the province. Early this 
spring the 360-mile railroad from | 
| Sept. Iles on north shore to Burnt | 
| Creek will be completed and by 
| the end of the year first shipments 
f iron ore are expected to begin. | 
has been predicted that the) 
initial goal of 10 million tons a| 
year will probably be reached by | 
1956 — that will mean that re-| 
serves so far indicated by Iron 
Ore Co, of Canada, some 400 mil- | 
lion tons, will be mined at the} 
rate of $90 millions a year. 

A permanent townsite has been 
located at Knob Lake and it is 
expected that some 500 families | 
willebe accommodated there as/| 
}soon as the railroad is finished. | 
| The iron-bearing formations now | 
being developed by Iron Ore Co. 
of Canada extend northward up 
to the west shore of Ungava Bay 
— a distance of over 400 miles. 

Until the St. Lawrence Seaway | 
becomes available, ore is expected | 
to move by water directly to the 
Baltimore and Philadelphia areas, | 
|to ‘Montreal for transshipment | 
| through the canal system to Lake | 
| Erie ports, and by water to Mont- | 
|real, with rail shipment to the’ 
| Pittsburgh area. } 

The main companies now de- 
veloping properties in New Que- 
bec include — Hollinger North, 
Shore Exploration Co., Norancon | 
Exploration Quebec Ltd., Great! 
| Mountain Iron Corp., Fort Chimo | 
Mines Ltd., Quebec Labrador De- 
| velopment Ltd., Fenimore Iron} 
|Mines Ltd. Atlantic Iron Ores | 
Co., and International Iron Gres} 


Co. 

GASPE PENINSULA: The most | 
| outstanding development here is | 
| the giant Gaspé Copper Mines’ op- 
| eration of Noranda Mines Ltd. The 
| new subsidiary has already estab- 
jlished ore tonnage of some 70 
|million tons of copper ore aver- 
aging between 1% and 2% copper | 
and is now completing the con-| 
struction of a 6,500-ton daily 
| capacity concentrator, 
smelter also being installed. 
| This $35 million development, 
{employed 1,700 men in its con-| 
struction, and its milling opera- 
| tion, schéduled to start in October, 
| will be the largest initia} milling | 
| rate in Canadian mining history. 
| The 500-ton smelter is due to be- 
| gin operating around March, 1955. 
| Also in the Gaspé area, Candego 
has been obtaining fairly satisfac- 
| tory results and East Sullivan 
Mines has shown considerable ore 
at its Federal lead-zinc property. 
| EASTERN TOWNSHIPS: Here, 
| the big news remains in the ‘as- 
| bestos field, which brings in more 

dollars for Quebec than any other 
branch of the mining industry. 
| Output has more than quadrupled | 
| since 1945. | 
| Emphasis during 1953 was on 
| mill construction, with an estim- 
ated $100 millions currently being | 
| spent on mill and mine develop-| 
|ments. The first section of the 
| Johns-Manville Corp., new 14,000- 
ton asbestos mill at Asbestos, Que., 
is scheduled to begin operation 
in the spring. Other large pro- 
jects in process are those of John- | 
= Asbestos Co. and Asbestos | 











rp. 

Asbestos Corp.’s $10 million) 
Normandie Mine is scheduled to 
go into production this year with 
| a 5,000-ton daily capacity mill. At, 
| Black Lake, Johnson’s Ltd. spent | 
$6 millions to build a new 4,000-| 
;ton mill. At Asbestos, Que., the! 
$14 million Canadian Johns-Man- | 
ville mill will replace existing 
facilities at the huge Jeffrey mines 





four new levels are being explored | satisfactory results, although the 
with favorable results. A 630-ton|low grade of gold ores in the| 
mill operates on the property. (Continued on page 42) ! 
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LIGHTWEIGHT ALUMINUM 


An Industrial Heavyweight for Quebec 


Market Outlook Bright for Province’s Huge Capacity 


The world demand-supply pic- 
ture in aluminum is once again 
see back to normal. 

North American productive ca- 
pacity, pushed sharply higher to 
meet expanded defense, stockpile 
and@ civilian needs, now totals 
over 1.7 million metric tons an- 
nually, against 1.1 million in pre- 
Korea days, and will reach close 
to. 2.0 million in ‘1954. Combined 
with some easing in demand, this 
has created a much easier supply 
Situation. This year in the U. S., 
for instance, the reins are off civ- 
ilian uses for the first full year 
since the start of the Far Eastern 
War and producers are out ‘sell- 
ing. 

But while aluminum markets 
have become more competitive, 
1954 still shapes up as another 
banner year. In this business, 
executives are old hands at the 
game of expanding markets and 
they seem confident that vigorous 
sales efforts will generate an- 
other new output record: and 
make full use of all the preduc- 
tion facilities available. 


All of which is important to 
Quebec. For lightweight alumi- 
num is a real heavyweight on the 
province’s industrial scene and 
shifting. currents of world de- 
mand-supply relationship have a 
vital bearing on its economy. 
Aluminum Co, of Canada’s four 
Quebec smelters can turn out 
497,400 metric tons of metal a 
year. 

Alcan’s potlines in Quebec 
have been kept very busy in! re- 
cent years, as demand for alum- 
inum increased rapidly, and 1953 
was no exception. With markets 
strong and increased production 
facilities available throughout 
the year, output climbed about 
8% above 1952. At a record 490,- 
000 metric tons it was over six 
times 1939’s 75,000 tons, 9% 
above the World War II peak of 
450,000 tons and nearly triple the 
1946 post-war low of 175,000 tons. 

A number of factors, besides the 
point that aluminum ingot is pro- 
duced in Quebec at a lower cost 
than anywhere else in the world, 
lends strength to the current out- 
look. 


For one thing, Alcan is still 
working on its large metal con- 
tract with the United Kingdom, 
deliveries under which started in 
1952 and will run througif next 
year. While some of this metal 
was diverted to the United States 
in 1952 and 1953, the amount still 
to be delivered, some 340,000 
metric tons, will be enough to 
absorb a large part of the com- 
pany’s Quebec capacity in 1954 
‘and 1955. 

In addition, there are various 
smaller metal contracts with U.S. 
customers, plus two large ones 
signed last year with Aluminum 
Co. of America and Kaiser Alum- 
inum & Chemical Sales Inc. — 

The Alcoa deal calls for 545,000 
metric tons, the Kaiser one for 
168,000 tons, to be delivered 1953- 
58: Actually, about 75% of this 
metal is to be delivered 1955-58 
but substantial amounts, probably 
about 100,000 tons, will be sent 
this year, barring complications. 

The complications could arise 
from the fact that the U. S. Jus- 
tice Department filed suit last 
summer seeking to cancel the Al- 
coa contract. It claims that the 
deal gives Alcoa competitive ad- 
vantages by which it can main- 
tain its position and powers in 
the industry and “prevent the 
creation of lawful conditions.” 
No date has been set yet for hear- 
ings and meantime deliveries of 
meta! are still being made under 
the contract. 

Optimistic forecasts of civilian 
aluminum demand in the U. S. 
for 1954 are also important in the 
current outlook, indicating that 
independent fabricators below 
the border will be in the market 
for large quantities of metal. For 
instance, it was predicted recent- 
ly that the U.S. building products 
industry will raise its aluminum 
consumption this year to some 
340,000 metric tons from about 
255,000 tons in 1953. 

Good Demand Outlook 

Business conditions in Canada 
are continuing good, thus alumi- 
num demands here should remain 
strong. In addition, Alcan should 
continue to ship substantial quan- 
tities of metal to export markets 
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other than the U. S. and the 
U. K, 

Thus, the outlook for 1954 is 
bright. Nathaniel V. Davis; presi- 
dent of Aluminium Ltd. (Alcan’s 
parent firm) said recently: “The 
increasing use of aluminum used 
in ciyilian applications, coupled 
with defense requirements, 
should support a continuing 
strong demand in 1954.” 

American demand for Cana- 
dian aluminum could increase 
sharply above even recent levels, 
depending on the U.S. Govern- 
ment’s decision regarding further 
expansion of production facilities 
below the border. 

In Quebec, the waters of the 
Perabonka River, flowing into 
Lake St. John in the “Kingdom 
of the Saguenay,” were harnessed 
with two new hydro-electric 
plants. Each has an installed 
generating capacity of 270,000 hp, 
a firm power potential of 210,000 
hp. 

The plant at Chute du Diable 
was finished in late 1952, the one 
15 miles downstream at Chute 4 
la Savanne in early 1953. They 
enable the company to finally 
utilize its full’ Quebec smelting 
capacity, including a new 45,000- 
ton annual capacity potline at 
Isle Maligne which was complet- 
ed in 1952 as part of the $110 
million Quebec program. 

In British Columbia, Alcan ex- 
pects to have the new Kitimat 
smelter in production by the mid- 
dle of this year, with its initial 
capacity of 83,000 metric tons an- 


nually. and a potential of 500,000 | 


tons a year. 


expansion of primary capacity | 


will be undertaken at Kitimat. 

Usually about 80% of Quebec's 
aluminum ingot production is ex- 
ported and last year, distribution 
of the shipments showed a mark- 
ed change from 1952. 


Over the years the United 


Kingdom has been the industry’s | 


best customer but in 1953 exports 
to the U.K. dropped to some 
170,670 tons (from, 234,300 in 
1952) while those to the U.S. 
doubled to 211,780 tons (104, 100). | 
Aluminum demand eased in the | 
U.K. and the Government there | 
permitted diversion to the U. S. 
market. of some of the metal it 
had coming under its contract. 


This helped meet the American | 
shortage and was also a key fac- | 


tor in swinging the two new deals 
with Alcan and Kaiser, so im- 
portant. as a method of under- 
writing further expansion of 
capacity. 

Exports to other countries last 
year showed little change at 
about 34,000 tons (35,600). 

Alcan has always felt that, 
over the long term, its most de- 
pendable market in the U.S. lies 
with the nonintegrated fabrica- 
tors, not the producers such as 
Alcoa, Kaiser and Reynolds. It 
has carefully cultivated this busi- 
ness and the result has been 
steadily expanding sales. 

Many of the independents, 
however, are fairly small firms, 
and are not keen on making long- 
term commitments to buy alumi- 
num. But they like to be assured 
of a steady supply. Thus the 


Canadian company was careful | 


to announce, when the Alcoa and 
Kaiser deals were completed, that 
it would guarantee to earmark 
100,000 metric tons of its produc- 
tion for the independents for each 
of the years 1953-59 inclusive. 
Forward sales contracts had al- 
ready been made for close to 
250,000 tons with some of these 


Thus, any further | 


customers, This undertaking, 
therefore, meant that another 
450,000 tons would be available 
to the independents through 1953- 
59, if required, with no commit- 
ments*to buy on the part of these 
valuable customers. 

While Canadian and American 
production increased six-fold be- 
tween 1937 and 1944, and will be 
doubled again this year, estimates 
from the U. S. have indicated 
that supplies will fall short of 
peacetime demands by 1960. The 
Paley report estimated that civ- 
ilian aluminum demand will, by 
1975, have increased more than 
that of any other vital material— 
some 450% above 1950. 

Behind the sharp growth of 
world aluminum production are 
many factors. Cost is the main 
one, others include volume pro- 
duction and increased familiarity 
with the metal’s qualities. 

Other materials, such as cop- 
| per, lead, zinc and steel, doubled 
| or tripled in. price after 1939, 
but aluminum is still selling at 
about its prewar rate. Where a 
cubic foot of aluminum used to 
cost 10 times as much as the 
same volume of steel, it now runs 
little more than double. 

Quebec Holds the Cards 

Electricity brought the price 
down originally (it was $8 a 
pound in 1886) and has kept: it 
down. Here is where Quebec’s 
resources have been so important. 

Aluminium Ltd. lists four main 
factors which, “combined, add up 
to an ideal location for aluminum 
| production. Large blocks of con- 
tinuous waterpower able to be 
developed at a reasonable capital 
cost and available the year round; 
|relative absence of competing 
demands for power; favorable 
transportation factors for assem- 
| bly of raw materials; and access 
| to markets. 
| Remote Northeastern Quebec's 
| Saguenay Valley, rich in power 
resources and with access to the 
| open sea, is well-nigh perfect. 
Alcan’s main bauxite terminal, 
| Port Alfred, is a major ocean port 
| 600 miles from the open sea on 
the Saguenay River. Its facili- 
| ties, including one wharf 1,342 
| feet long, can handle some 3 mil- 
| lion tons of cargoes a year. 

From there, over a 19-mile rail- 
| way, moves the bulk of Alcan’s 
bauxite and other supplies for the 
great smelters at Arvida and Ile 
Maligne. 

The Arvida plant, with its 22 
potlines, is the biggest aluminum 
| reductien plant in the world, It 
has an annual capacity of 320,400 
metric tons, measures a mile and 
a half long and three quarters of 
a mile wide. The Isle Maligne 
facilities can turn out 84,600 tons 
a year. 

Alcan’s other Quebec primary 
capacity is located at Shawinigan 
Falls (60,000 tons) and Beauhar- 


| 





| below 
|many U. S. reduction plants! 


nois (32,000). The Beauharnois 
facilities, reactivated in 1951, are 
operated with power from Que- 
bec Hydro. They lie in a thickly 


|populated area of the province 


and thus power costs are some- 


| what higher than in more remote 


regions but are still considerably 
the reported figures of 


Alcan’s installed hydro-electric 
capacity in the Saguenay Valley 
now totals 2,580,000 hp, including 
mighty 1.2 million hp Shipshaw. 
These installations provide elec- 
trical energy for pulp and paper 
mills, domestic and industrial 
growth in the Saguenay district 
|and for the company’s three ma- 





jor smelter locations. 
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| Montmagny 


county where a 


| area, combined with the general | three-compartment shaft has been 


|| soft position of the gold market | sunk; mill rate is tentatively set 


| and increased operating expenses | at 1,200 tons daily. Satisfactory 


- | meant a generally rugged year as/ production continued at the Wee- 


| ROUYN CAMP: 


|don Pyrite & Copper Inc. prop- 
While gloom | erty in Weedon township. 


far as earnings were concerned. 


remains on the labor scene, with | 
Noranda miners still out after al-| 
4 | most five months, the area’s base 
metal producers had a very’ good 


Quebec Copper Corp. built a 
500-ton-daily mill at its zinc-lead- 
copper property in Brome county, 
which will be in overation this 


Quality Birch... | 


e Plywood 


| year in 1953, The most important| year, (This compzny is oper- 


4 | single development will be the be-| ating the former Huntingdon and 


j | ginning, this year, of the zinc-|Ives and Bolton mines.) 
f| | pyrite 1,500-ton-daily mill put up| 


Anacon Lead Mines, now part of 


#|by Noranda at the Macdonald) the Boylen New Brunswick em- 


© Flooring 


u| | company. 
x Exploration continued on the} 


From one of the most 
modern mills in Can- 
ada, Ste. Marie pro- 
duces the finest in top 


mine property. Noranda is ad-| pire, enjoyed a marked extension 
vancing $3.5 millions for this pro-| of its high-grade lead-zinc ore re- 
| ject and holds 51% interest in the | serves during the vear. And a 
substantial new producer, United 
Montaubar. Mines, turned over a 
|| new ore body at Quemont Mining} new 500-ton mill nearby. 
Corp., while Senator-Rouyn pro-| On another new frontier—Al 
gressed with its underground de-/| lard Lake, 400 miles northeast o! 


#\|velopment and ‘Vaite Amulet} Quebec City—a $30 million pro 
|| Mines Ltd. continued to capitalize| gram to develop two major de 


on its favorable tax position as a} posits of ilmenite, titanium and 
|| new copper producer from a new/iron has almost been completed 
mine. The higher copper price| This included a 27-mile railway 
benefited Noranda Mines Ltd.,| to carry ore frem Allard Lake to 
although 1953 earning results/harbor facilities at Havre St. 


grade Birch plywood, 


hardwood flooring. 


Your inquiries invited 


will probably be down due to the 
year-end shutdown. Powell Rouyn 
Gold Mines, Elder Mines, and 
Stadacona, the main gold produc- 
ers of the area, had a modest year 
with a slight reduction in gold 
production. Powel: Rouyn con- 
tinued the exploration of certain 
copper occurrences. 

AMOS DISTRICT: 1953 was the 
first full year of production at 
Barvue Mines Lid. 


and _ despite | 


Pierre and the construction of an 
electrolytic plant to treat ore at 
| Sorel, Que. Production began in 
1950, although the five furnaces 
| were not operating until the end 
of 1953 when the full smelter 
capacity of 1,500 tons a day was 
obtained. 

In Lamorandiére, township ex- 
ploration is continuing at the 
| North Trinity Mining Corp. prop- 
erty, 
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the low zinc prices, results of the} One of the main developments 
6,000-ton-a-day operation were) in non-metallic industria] miner- 
deemed satisfactory. The com-|als has been the construction of a 
pany has*a long-term marketing| new ferrosilican plant by Do- 
contract with the American Zinc| mihion Magnesium at Beauhar- 

nois, Que. Dominion Silica Corp. 
S: In southwest has started an 850-ton silica treat- 


: Gaspé, Eastern Metals Corp. con- 


tinued to prepare for produc 
at its nickel-copper property 


ment plant at Lachine, with the 
raw material obtained at Blanche 
Lake near Nominique. 


Bic in the days of the early Egyptians... . and 
even before that, the concocting of beer as a refresh- 
ment has been a custom among men, 


Today, in. keeping with the demands of our times, 
new methods and more subtle qualities are required 
in the preparation of this ancient beverage. L’Hoir is 
geared to meet this requirement. 


L'Hoir tanks, vats, coils and pressure vessels 
ate designed and fabricated with the finest techniques 
known in the industry. 


Many of the leading industries in Canada and abroad 
rely upon L’Hoir quality and the ability to meet the 
most stringent ‘specification. 


Your enquiries are invited, 
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ave together set such high standards of successful 


operation, the two plants of Canadian Celanese Limited (pictured 


above) have enabled this company to win its present widespread 


reputation for producing merchandise of the highest possible 


quality at the lowest possible cost. 
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Summer, Winter, Old. 


To Tourist Millions 
Roughly cobbled streets beneath} Mer in. the Gaspé Peninsula. 
the bristling guns of Quebec City’s | Approximately one million bro- 
Citadel . . . the cosmopolitan chures, booklets and posters are 
gaiety of Montreal . .. the abid-j| distributed every year, and 5,000 
ing beauty of the Laurentian | films are circulated all over the 
playground... . the lore-steeped | world. 
scenic majesty of primeval) The Quebec Government is 
Gaspé, these are some of the/ using a ‘unique approach to the 
attractions that in 1953 brought | promotion of tourism by plugging 


4.6 million sightseers to the Pro-| the following theme to as many 
vince of Quebec. | Quebeckers as it can ‘reach: 


It was the biggest-ever tourist’ 


invasion, leaving an estimated 


$158 millions within provincial | 


borders in its wake. 

The story behind’ the develop- 
ment of Quebec tourist industry 
}—a boom which hag seen the pro- 
vince increase its share of total 
Canadian. tourist spending from 
342% 25.yvears ago to 33% last 
year—is one of capitalization on 
the differences in culture, lan- 
guage and customs: The invita- 
tion for “a French Canadian holi- 
day” seems to carry enough con- 
viction to have swelled Quebec's 
tourist trade about 4% every 
year. . 

During 1953, some 969,165 visit- 


ing automobiles crossed provin- | 


cial borders, .as compared with 
933,685 in 1952, while an esti- 
mated 1,370,676 tourists came. by 


other means of transportation, as | 


against 1,320,490 in the previous 
year, Provincial Publicity Bureau 
Director Georges Léveillé esti- 
mates that the 1953 tourist-days 
in Quebec amounted to 22.8 mil- 


lion as against 22 million in 19652. | 


“Prospects for 1954 are exceél- 
lent, I firmly believe that we can 


hope for another tourist increase | 


of from four to five percent,” he 
predicts. 
Wide Promotion Program 

This mushrooming influx of 
holiday-hungry visitors is no 
accident. Behind it is a $1.2 mil- 
lion advertising program of the 
Provincial Government, which in 
1953 used newspapers, magazines, 
radio, television, films and many 


other media to tell Quebec's story. | 


Because an estimated 90% of 
vacationers come from the metro- 
politan areas of New York, the 
New England States, and that 
| part of the U.S. east of Chicago, 
the Publicity Bureau’s campaign 
is chiefly directed to these areas. 
In Canada, publicity efforts are 
concentrated in Ontario, with 
smaller campaigns carried on in 
the Maritimes and the Western 
Provinces. 


Information offices are main- | 


tained at the Rockefeller Plaza 
in New York, as well as Quebec 
City, Montreal, Ste.-Luce-sur- 


Tourism brings revenue to every- 
body—the farmer, the hotel 
keeper, the restaurant owner, the 
garage and service station, the 


etc, Buying by visitors is one of 


| retail store operator, the theatres, | - 


Quebec's best 


forms of exporta- 
tion. * 


$60 Millions For Roads 

| Another important factor in 
i developing this phase of the 
Quebec economy has been a 
vigorous ‘road maintainance and 
construction program, Out of a 
| total of 42,000 miles of highway, 
j}about 29,000 miles have been 
| classified as “improved,” with the 
Government maintaining 24,000 
miles of roads in the summer and 
winter at an estimated cost of 
close to $6 millions, Another $60 
millions a year is spent on actual 
building, with much of it con- 
centrated on roads leading from 
the U.S. Other major highway 
rebuilding projects 2re in progress 


around the Gaspé Peninsula, the | 
Laurentide Park and the main | 


arteries leading into Montreal. 


To help Quebec's 3,000 hotel 
and inn keepers the Provincial 


long course in 
| hospitality. Other 
| projects, as well as publicity 
campaigns, are carried out by 
regional associations such as the 
Laurentian Resorts Association 
and Northern Resorts Association. 

Aside from the pleasure-bound 
holidayers more and more con- 
|ventions are being held in Que- 
bec, with Montreal leading the 
} list of preferred sites. During 
1953, about 225 conventions met 
|in Montreal including those of 
| the important International Con- 
| gress of Mayors, the International 
| Physiological Congress, the Ame- 
| Tican Federation of Musicians 
j and the American Hote] Associa- 
tion. 

“While tourist spending might 
have radiated a tone more sober 
| than in the immediately preced- 
| ing years, commercial business of 
| Montreal hotels during 1953 was 
| entirely satisfactory,” J. Gordon 
McMichael, president of ‘ the 


e Terento 


e Downtown 
Montreal 
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Government sponsors a month- | 
the fine art of | 
educational | 


Varied nature of 


Montreal Hotel Association de- 
clares. 

Something “different” may be 
found in every corner of the pro- 
vince, but the Laurgntian area 
definitely leads ali other regions 
in dollar receipts. In recent years 


| the emphasis has been to develop , 


the district not only as a winter 
| sports playground, but as a year- 
/round resort area, 

Stretehing from Mont Tremb- 
lant in the North down to Shaw- 
bridge, a few miles from Mont- 
real, chalets, hotels and inns now 
accommodate visitors during 
every season. While skiing re- 
mains the major sport, with ski 
schools adding much to the influx, 
summer sports especially horse- 
back riding are also being pro- 
| moted. 

Among the major winter re- 
sorts are St. Saveur, St. Adele, 
and St. Jovite, as well as the 


( 
at 


Eo R ¢ e yi ' 


arb ae 


reasons why the province attracted 4.6 million sightseers and sportsmen in 1 
left behind some $158 millions in provincial cash registers. 


{famed Mont Tremblant, which is 


considered one of the best de- 
veloped ski areas in North Ame- 
rica. One project that will help 
out all of the resort towns this 
year is a campaign by the Quebec 
Roads Department to erect better 
directional signs on Laurentian 
highways. 

Despite a late starteskiers have 
been flocking to the Mountain 
areas by the thousands this 
winter. At Val David a new T- 
Bar tow has been installed which 
is. one of the fastest in Norih 
America. It is 1,600 ft. long, with 
a vertical elevation of 450 ft. and 
can carry 700 skiers per hour at 
a speed of 700 ft. per minute. 
Other recently opened tows in- 
clude an L-Bar lift at Mount 
Kingston near Ste. Agathe and 
a 2,200 ft. T-Bar lift at Piedmont. 

Other important Quebec winter 


resorts are in the Lac Beauport,! Saguenay district 


a teh 
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~ From Skiing te Tradition, Quebec’s Got it 


uebec tourist attractions, suited to all tastes in all ea are big 


53, who 


‘ Valeartier districts north of Que- 


bec City; the Mount Orford and 
North Hatley district in the East- 
ern Townships; the St. Maurice 
Valley, the Baie St. Paul region 
in Charlevoix County; the 
Gatineau Valley and Arvida; and 
Mount Valin at Bagotville in the 
Chicoutimi area. Magog in the 
Eastern Townships is also fast de- 
veloping as a ski centre, 
Varied Attractions 

One of the most important 
tourist spots on the continent is 
Quebec City, which overflows 
with historic landmarks and 
carries the distinctive French- 
Canadian atmosphere to its peak 
of preservation in Canada today. 
Just north of the city is the Pro- 
vincial Laurentide Park, con- 
sidered a fisherman's paradise, 
while west of Quebec City is the 
St. Lawrence River area and the 
which offers 
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Quebec’s Growth Communities 


M. Oo Lake Memphremagog, source of 
ag £ the city’s water supply. 

Post-war Teday Another project completed was 

9,034 12,096 the laying of water mains and 

$647,650| sewer in the Michigan section of 

t4,300) the city; a job that cost $75,000. 

| Building permits went up from 

$59.75 | $173,350 in 1952, to a figure of 

198,045,000 | $647,650 last year an increase of 

nearly four times. Of the 69 per- 

mits issued in 1953, 64 of them 

1951 census. |were for houses to the value of 

— | $203,150. 

In the main, Magog is a textile| President of the Chamber of 
town, and the textile situation is| Commerce is Etienne Dussault, 
not just as easy as it might be! elected to that post in the spring 
these days. So there could be a/ of last year. He is also president 
certain amount of excuse if the | of the local Red Cross, secretary 
City of Magog reported very little| of the Libera) Association of 
progress and pointed to the un-/ Stanstead County, and secretary | 
easiness of .textiles in justifica-| of the Mont-Orford Ski Club, He 


Population. 
Bidg. p'mits 
Lebor force 
Ave. weekly 
earnings . 
Retail sales *$2,424,000 
Cars 
Production . $$15,513,070 
* 194) consus. 


tion. 

Not so. Magog reports show 
that the city doesn’t have to rely 
on its major industry to keep 
business moving. It has other 


irons in the fire of industry. The 
city’s Industrial] Commission, al- 
though not yet two years old, is 
attracting new industry to the 
town to bolster the other back- 
: 
| 

| 


industries of lumbering, 
farming and fishing. 


Among the new arrivals are 


Topgrade Pants, Inc., employing | 
65 people in the making of dress | 
pants; Rosetex Mills, a silk knit- | 
ting plant which employs ap-| 


proximately 30 persons; Confec- 
tion Moderne Ltée., manufactur- 
ing dresses and employing 25 
workers. 

And Dominion Textile Co., the 
} major industrial] unit in the city 
have undertaken a program of re- 
| pairs to-their plant during 1953. 
| These repairs did not affect em- 
| ployment in any way. 

In muncipal expzension the 
icity has gone boldly ahead. 
| $305,000 were spent on a major 
waterworks program during the 
year. This expenditure consisted 
of a two-million gallon reservoir, 
a 50,000-gallon reservoir, approxi- 
mately two miles of water main, 
and a new 24-in. water intake in 


stretches of virgin forest and the 
rare beauty of uninhabited river 
banks. 

Proving an ever increasing lure 
to the tourist is the lovely Gaspé 
Peninsula area with its rugged 
countryside, which rises as high 
as 4,000 ft. and provides magnifi- 
cent views over land and water, 
as well as some of the best fishing 
spots in the country. 

Very much a part of the tourist 
boom is the Province’s handicraft 
industry, Skills passed on from 
generation to generaiion have 
produced modern craftsmen 
| whose pottery, wood carving, and 
hand woven articles delight and 
loosen the purse-strings of many 
visitors, 


YOU 
Two Li 


| has Been a membér of the Cham- 
ber of Notaries of the province 
| since July, 1950. 


| Sorel 

Teday 
+15,000 
$1,040,000 | 
5,700 


Post-war 
*12,251 
$1,109,000 
$1,531 


Population. 
Bidg. p'mits 
| lebor force 
Ave. weekly 
earnings . 
Retail sales 
| Cars 


Production . 
* 1941 consus. 
41951 census, 
¢ Manufacturing. 


$$28.88 $51.27 
*$4,981,000 +$10,835,000 
- +570 

$1,126,697 $5,000,000! 


Municipal expansion was the 
major feature of Sorel’s progress | 
| during the past year, and amply | 
compensated for the breathing 
space taken by industries in their | 
expansion and establishment in 
the city: 

Although no new industries are 
|reported as settling in Sorel, its! 
|major industria] unit, Quebec) 
\Iron & Titanium Corp,, is going | 
‘ahead with the expansion of its| 
plant at St. Joseph de Sorel, and 
full production is expected soon. | 

Number of building permits is 
up on last year. 90 were issued 
for housing alone, to a value of 
| $680,000, an increase of $200,000 
lover last year. Over-all value of 
building permits is down by about 
$50,000. 


In the sphere of municipal] ex- 
pansion, Sorel went ahead with 
improvements in the water sys- 
tem ($37,000), sewers ($185,000), | 
street opening and street paving 
($38,000). Altogether 10,122 feet 
of sewers were laid in 1953. 


In 1954 the city plans to go 
ahead with further improvements 
in all four sections, and intends 
to spend $319,000 on sewers, and 

22,000 on the water system in} 
the course of the year. 

A new school will also be 
built in the coming year. It is 
a boy’s college of 14 classrooms, | 
is expected to cost about $300,000. 

Industrial commissioner and 
mayor of the City of Sorel is P. 
Armand Matton, a prominent city 


HAVE 
fetimes 


OF EXPERIENCE 
to draw on in Quebec 


merchant. Mr, Matton has been 
an alderman of the city. since 


' 1944. and was elected mayor in 


1953. He is a director of the Fed- 
eration of Mayors of the Munici- 
palities of the province, and a 
member of many local organiza- 
tions, 


Shawinigan Falls 


Today 
26,903 
$2,059,525 
9,000 


Post-war 
*20,325 
$1,181,070 
7,000 


Population. 
Bidg. p'mits 
Labor force 
Ave. weekly 
earnings . 
Retail sales 


$20.86 $57.06 
$5,937,000 ¢$23,215,000 
1,074 1,550 
Production . $72,000,000 $84,000,000 

* 1941 Consus. 

t 1951 census. 

Shawinigan Falls, which offi- 
cially became a village in 1901, 
has made its presence felt in re- 
cent years. Here is a community 


[ that has been extant for just over 


50 years, and yet it can boast that 
from it, much of the province and 
the City of Montreal derives its 
power—power-to light its houses 
and drive the wheels of its 
industry. 

Today Shawinigan Falls is the 
third largest city in Quebec, with 
a total assessment for 1953 of $67,- 
639,383. And still it forges ahead. 
Its remarkable industrial expan- 
sion can be expected to continue, 
for coal shortages, off-standard 
frequencies, and rationing of 
power do not affect its economy. 

Major industrial activity in- 
cludes two large ‘aluminum 


| plants, a paper mill, three chemi- 


cal plants which produce a large 
variety of i: dustrial chemicals, @ 
cotton mill, an abrasive manufac- 
turing plant, and many other 
smaller industries — all of which 
are there because of the huge 
hydro-electric power develop- 
ment of the Shawinigan Water & 
Power Co. at the falls. 

Some idea of the way Shawini- 
gan Falls is growing can be 
gleaned from the production fig- 
ures issued by the Federal Bureau 
of Statistics. In 1948 gross pro- 
duction was $70 millions—and the 
latest estimates show an increase 
of 20% over that. 

Although no new industry estab- 
lished itself in Shawinigan Falls 
during 1953, considerable expan- 
sion was made by Canadian 
Resins Ltd., and, of course, the 
Shawinigan Water & Power Co. 
are continually looking ahead to 
new heights in power production. 

In the. municipal field the city 
spent $143,662 on sewage exten- 
sion, $96,220 on waterworks, $31,- 
374 on street paving,-and a fur- 
ther $71,623 on various other 


| projects, 


Robert Dorion, city manager, is 
also industrial commissioner for 
the city. 


For Canada’s first bank—founded in this province 136 years ago — has had two life- 
times to gather the facts and figures, ‘the experience and intimate knowledge, on which ° 


sound business 


is built. 


And the B of M has gathered this information and experience first-hand . . . by living 
with the people of Quebec ... by pioneering and building with them . .. by sharing 
in their trials and triumphs... by assisting both businesses and individuals -in their 


day-to-day financing. 


Today ‘My Bank’ numbers 600 branches from coast to coast. Of these, no less than 118 
are in Quebec—strategically located in the footprints of progress, where they can be 
of most service both to local residents and to you., Typically ...aB of M office has 
been serving today’s pioneers for close to five years at Seven Islands — jumping-off 
point to the gigantic iron-ore deposits of the once-wasteland North. 


Yes, the B of M knows Quebec and her people. Knows all the advantages and prob- 
lems of doing business in Quebec. Find out for yourself how profitable a partner the 
B of M can be... Whenever you plan to do business in Quebec — you can count on 


WY DANK 


70 2 MILLION CANADIANS 


the B of M. 


Bank or MonrTrReEAL 
Canada's First Sank 


working with Canadians in every walk of life since 1817 


RESOURCES EXCEED. $2,300,000,000 — 600 BRANCHES ACROSS CANADA 


OFFICES IN LONDON, NEW YORK AND SAN FRANCISCO 


Special Representative in Chicago 





|NEAR END OF STEEL 


EE Sel eg ael a -ul 


Saast 


From Fabulous Ungava Range 


Within the next couple of/a 2,250 ft. tunnel at mile 12, fol- | electric shovels. 


weeks, the “end of steel” should 
be reached on the famous 360- 
mile railway into the Quebec- 
Labrador iron ore riches. 
The railway wilt not actually 
be completed until summer, as 

lasting is yet. to be done be- 
tween mile 230 and the end of the 
line. But when the rails reach 
Schefferville, the néw town at 
Knob Lake, the back-breaking 
end of the job will be over. 

Thus, one of the largest jobs 
undertaken in Canada for some 
years is nearing completion—and 
right on schedule. By late sum- 
mer, when the first shipment of 
ore rolls south to the St. Lawrence 
River port of Sept Isles, over $225 
millions will have been spent, the 
largest sum ever laid out on a 
mining development prior to ini- 
tial production. 

Iron Ore Co. of Canada, the 
company backed by Canadian and 
American interests which is han- 
dling the project, expects to start 
r‘oving ore by August. 

Its target: 10 million tons a year. 

Its ultimate hope: 20 millions a 
year. 

The ore riches it will tap lie in 
what is called the “Labrador 
Trough,” similar geologically to 
the Mesabi iron ore range. Over 
417 million tons of high-grade ore 
have been proved up so far, and 
of this some 281 millions lie on 
the Quebec concession. 


ANGLES 
BEAMS 
CHANNELS 
COLUMNS 
PLATES 


LESLIE 


For Fast 
Delivery 


ei 


The railway building job was a} 


mammoth task, and those _in 
charge will breathe a deep sigh 
of relief when it is finished. 
Toughest part of the route was 
lin the first 100 miles north from 
‘the St. Lawrence, with plenty of 
tunneling and heavy- rock cuts 
needed to reach the height of land 
1,900 ft above sea level. 

After that, the going was some- 
what easier. But even then, the 


AC. SLIE & CO. oaren whole route was pushed through 


Werehovses: MONTREAL: P.O. Bex 361, Stetien “oO” | Darren wilderness under ex- 
TORONTO: 130 Commissioners Strest | tremely difficult conditions. 

Seles Offices: New Glesgew, N.S. Winnipeg, Men. | Some of the tougher parts of the 

13 — Vancouver, 8 | onstruction job, which was han- 


dled by four companies, included 


rr 


GASTON LAURENT- INC. 
INVESTMENT DEALERS 


SOREL 
20 Prince St. 
Tel. 3323 


MONTREAL 
84 Notre Dame St. West 
Tel. LA. 6126 


P. G. GAUTHIER 


Consulting Engineer and Quebec Land Surveyor 


Land and Civil Engineering Surveys River Surveys 


lowed by a 750-ft. bridge yacross 
the Moisie River. At Menihek 
(mile 330), a 1,100-ft. combination 
dam and bridge had to be built. 
The Big Lift 

One of the key factors in the 
whole huge operation was the 
role air transport played in keep- 
ing it on schedule. A subsidiary 
flying company, Hollinger Ungava 
Transport, operated one of the 
largest civilian airlifts the world 
has ever seen, 


Train movements will be by | 


signal indication, supplemented 
by end-to-end radio communica- 
tions. Passing sidings will have 
power remote controlled switches 
at the south enc and spring 
switches at the north end. Loaded 
trains will be kept on the main 
track at meeting points. 

Making up a loaded train will 
be 115 cars hauled by locomotives 
of 6,400 hp. and, to handle the 10- 
million ton annual rate, it is ex- 
pected that in the operating sea- 
son seven trains a day will move 
in each direction. 

At the southern terminal, Sept 
Isles, very extensive ard costly 
(about $22 millions) installations 
are under way. Ore handling 
facilities have been engineered to 
load 30,000 tons of ore aboard ship 
in five hours. They include a 
1,600-ft. dock, a railroad classifi- 
cation yard big enough to handle 
800 cars, a car dumper to unload 
two cars at once, ore storage 
yards, a screening and ore-sizing 
plant, ore blending bins, vessel 
loading equipment and a complex 
network of conveyor lines. 


The docks have now been com- 
jpleted at Sept Isles and in- 
| stallation of the ore-handling ma- 
|chinery is under way and sched- 
|uled for operation by July. 
From the classification yard at 
|Sept Isles, ore cars will move to 
| the car dumper, where they'll be 
|turned over. Then the ore will 
pass through a further crushing 
process to a conveyor belt which 
feeds either to the ship or the 
stockpile. 


The whole railway setup, in- 
cluding terminal facilities, has 
jbeen designed for expansion to 
| the hoped-for 20-million ton rate. 
| This would involve installation of 
ja second car dumper and some 
yard additions, but practically no 
alterations to the main line. 


Efficiency and a high degree of 

mechanization will be keynotes in 
the big iron mining project. With 
advance knowledge of require- 
ments, the railWay will be prob- 
ably the finest of its kind in the 
| world. -Ore will be carried for 
| probably well under half the 
usual iron ore carrying rate of a 
cent per ton per mile. 

Big six-yard electric shovels 
handling 2% tdns at a lift will de- 





veyor belts will then take the ore | beyond that will, of course, be 
to ore cars as required. competitive with world pro- 
First mining—at the Ruth No_3 | ducers, 
deposit right next to the main; “Once the power phase of the 
railway line—will be done with | (Seaway) project has been settled 
between Ontario and New York 
The Ruth Lake open pit will | State, Canada intends to go ahead 
| permit production of 3 1/3 million | With the job. If the United States 
tons of ore a year and will be good participates, so much the better, 
for seven years. The Fezriman | but the fast-expanding economy 
Nos. 3 and 5 ore bodies will also |0f Canada, and the development 
be quickly readied for delivery |°f rich natural resources in the | 
of 3% million tons each. Work |¢xtreme east and the extreme | 
on other deposits will follow quite | West of Canada, demands that the | 


quickly. Open pit mining presents 
no great problems in this country. 
Overburden in the Ruth Lake 
No. 3 deposit, for instance, is only 
| about ° ft. 


Put Water To Work 


Power for the development will 
| be provided from two sources. 
At the south end, Ste. Margue- 
|rite Power Co. is proceeding on 
|schedule with the construction of 
|a hydro-electric power plant on 
the Ste. Marguerite River at “61 
| Falls,” seven miles above the 
mouth of the river. The plant 
| will have two units of 8,500 hp. 
each, operating under a head of 
| 98 ft., and will probabiy be placed 
jin service in May, 1954. Power 
will be delivered to Sept Isles and 
| to Clarke City. 

| At the north end, in Labrador, 
| Iron Ore Co. itself is nearing com- 
| pletion of a development at Meni- 
hek Rapids on the Ashuanipi 
River. The plant will have an 
|initial installation of 12,000 hp. 
|in two units, under a 34-ft. head, 
|and an ultimate capacity of 24,000 
| hp. Power is expected to be avail- 
| able shortly for mining operations 
jin the Burnt Creek and Knob 
| Lake areas. 

Where will the ore go? 


W. H. Durrell, general manager 
io2 Iron Ore Co., said recently, 
| “We know we will be able to pro- 
jduce and ship 10 million tons a 
year even if the Seaway is never 
|built. But if our production is 
| to rise to 20 million tons a year— 
| and a troubled world may demand 
| th 
|—the Seaway will be necessary.” 

The main problem in market- 
ing, he pointed out, will be one of 
| transportation, and he stressed 








|the Seaway’s importance to the | 


}economical transportation of ore 
|to inland steel mills. If the Sea- 
| way is not built, contracts will be 


let shortly for construction of | 


docks and transfer facilities near 
Montreal. There, plans are to 
transfer ore from large ships 
coming from Seven Islands to 
canal boats capable of carrying 
labout two million tons a year 


at sooner than we dare believe | 


The $225 Million tron Ore Saga of the North 


Goal: 20 Million Tons A Year 


than $6 a ton. Today, an average 
of about $10 a ton is in prospect. 

Besides the immediate. prospect 
of tapping the huge iron ore re- 
serves already proven up, of 
course, there’s also the strong pos- 
sibility that the new railway in- 
to the heart of one of Canada’s 
least looked-at areas will open the 
door to other important mineral 
discoveries in the years to come. 

The whole Ungava district holds 
a rich potential in mineral re- 
Sources and the railway may be 


bru sy should become available | the key to unlock it. 
at 


the earliest possible moment.” 
Who’s At Work 


Participating in the great pro- 
| ject, one of the world’s largest 
|new undertakings in the mining 
field in recent years, are Hollinger 
Consolidated Gold Mines, Hollin- 
ger North Shore Exploration Co., 
Labrador Mining & Exploration 
Co. and the M. A. Hanna Co., 
in association with six American 
steel companies. These firms 
formed Iron Ore Co. of Canada 
as the vehicle for developing, 
mining and marketing the Ungava 
iron ore reserves. 

The steel companies include 
Armco Steel Corp., Hanna Coal & 
Ore Corp., National Steel Corp., 
Republic Steel Corp., Wheeling 
Steel Corp. and Youngstown Sheet 
|& Tube Co. 


$100 millions of 334% bonds—was 
arranged by a group of invest- 
ment bankers and was supplied 
by 15 American and four Cana- 
dian life 
Other 





|participating firms. 

| At present, Iron Ore Co. has $112 
|millions of first and collateral 
|trust mortgage bonds due 1977 
outstanding, out of a totat author- 
j}ized issue of $150 millions. This 
| includes $100 millions 334% Series 
'A bonds and $12 millions 4%4% 
Series B bonds. The company has 


The initial senior financing— |, 


tS 


oon a 


insurance companies, |’ 
financing—including $40}. 
millions of 3% income debentures |; 
and four million common shares } 
—was provided by the group of |' 


contracts for the sale of approxi- |, ; 


mately $40 millions Series B bonds 

jat an interest rate of 444%. 
Revenue prospects—and profit 

potential of the big project—are 


now much more promising than | 


when original plans were laid for 
|going ahead. It is not so many 
|years since hematite iron ore of 
| grades to be produced sold at less 


through the present canal system. | 
Plans for the transfer dock have | 


|been finished and the facilities 


}are expected to be ready for the | 


opening of navigation in the 
spring of 1955. 

“To ensure a fair return on our 
investment,” Durrell 


“we require to mine and ship a 


reported, | 


minimum of 10-12 million tons of | 


iron ore a year. The steel com- 
panies participating in the ven- 


| 


\ 
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THOMSON ELECTRICAL WORKS LTD. 


QuEBEC MONTREAL SHERBROOKE 


TIMBER 
Y LIMITS! 


4 You Can Expand 
Your Timber Limits 


- «+ because|Curlators make more newsprint 
with less wood. So by increasing your pulp yield 
you are increasing your present timber limits. 
It’s as simple as that. For example, if your mill 
produces 500.tons of newsprint per day you can 
gain the equivalent of 400 square miles of 
limits in perpetuity. 

Curlators are saving wood today in many of 
the leading sulphite mills. Records prove that 
yields of news sulphite have been increased 
from 46% to aver 65%. 

Invest in a, Curlator system today. In a year 
and a half or less your investment will be repaid 
from money you would have expended for un- 
mecessary wood. For years to come you will reap 
profits from use of increased timber limits . .. 
wood cut, delivered, and processed free. 


CURLATOR CORPORATION + East Rochester, N.Y., U.S.A. 


EQUIPMENT for 
EVERY INDUSTRY 


liver their ore to great 30-ton ore | ture have agreed to take the first | 
trueks which will dump their | 10 million tons of annual produc- | 
loads into a loading pocket. Con-/|tion at current prices, but sales | 


Town Planning — Housing — Municipal Work 


Industrial Site Development — Water Supply and Sewerage 
Air-Blast Circuit Breakers 


Roads, Railways, Transmission Lines, Pipelines, Flumes 
Planning and Supervision of Engineering Construction 


2180 BELGRAVE AVE. MONTREAL 28, QUE. 


OSCAR DUBE & CIE INC. 


founded 1928 
INVESTMENT DEALERS 


Religious Institutions, Government, 
Municipal and Corporate Securities. 


Members Investment Dealers Association 


105 Céte de la Montagne, QUEBEC 


OGILVIE 


makes many products... 


but only one quality... 
THE FINEST! 


Ogilvie, keeping pace with progress 
- « + keeping faith with long- 
established standards of qual- 

ity . . . moves into 


another as 


ro 
) 


year 


Canada’s oldest mill- 


Pen 


ing firm, producing 
Canada’s finest flour, 


Cereals and feeds. 


THE OGILVIE FLOUR MILLS CO. LIMITED 
Heod Office: Montreel, Que. 


Community Reports 


Trois Rivieres 


Today 
85,000 
$5,325,000 | 
18,000 | 


Post-war 
*68,000 
$1,388,020 
12,516 


| Population. 
Bidg. p'mits 
labor force 
Ave. weekly 

eornings . $34.90 $51.64 | 
Retail soles *$13,494,000 ¢$42,028,000 | 
Cors 1,901 +2,205 
Production . $52,000,000 $93,000,000 

* 1941 census. 

41951 consus. 

The City of Trois Rivieres con- 
tinues the expansion which has 
been such a feature of its post- 
war years. Population figures of 
Greater T. R. show an increase of 
| 4,000, a sure indication of the 
| trend of things in a city. 

This indication is backed up by 
the fact that 25 new industries | 
have been established in the city | 
| since 1950—10 in the past two} 
years, four in 1953. The recent! 
ones are: 





‘Hart Shirt 
Co, is in pro- 
duction with | 
125 employ- | 
ees, and oc- 
cupying 
a floor area 
of 20,000 sa. 
ft. at a cost! 
of $140,000. | 
They have 
also rented a 
new build-| 
ing erected! 
for them —) 
agout 10,000) 
sq. ft. 

Boreal! 
Rare Metals | 
Ltd., with a} 
floor area of 15,000 sq. ft., at a 
cost of $175,000, will produce tan- 
taium, etc., and is still under 
construction. 

Hollowpane Window Glass Co. | 
Ltd. has rented 3,000 sq. ft. to 
produce insulating window units. 

Playwell Reg’d. is building a 
unit to make children’s clothes. 

In the industrial fields many | 
projects are under consideration. | 
The construction of industrial | 
buildings by a syndicate will be a| 
great forward step. Already one! 
unit of 20,000 sq. ft. is ready for 
occupancy and others are on the 
way. And there is talk in the dis- 
trict of “something very big”! 
which could be the start of a huge | 
industrial development in. the 
city. 


President of the Chambeg of 


Mr. Spenard 


“ 


Commerce of Trois Rivieres is 
Frank Spenard, who is also presi- | 
dent of Frank Spenard, Inc.,! 
Maurician Credit Corp., Trois! 
Rivieres Auto Electric Ltd., and 
La Société D’Habitation Jacques 
Buteux Ltée. Mr. Spenard served | 
for five years in World War II, 


| both in Canada and overseas, and | 


is now on the Reserve with the} 
permanent rank of lieutenant-| 


| 


colonel, | 


St. Hyacinthe 


Today 
30,000 


Postwar 

Population *17,798 
Building 

permits 
labor force 

(mfg.) 
Aver, weekly 

earnings $24.19 
Retail sales * $6,569,000 
Cars 894 
Production $25,690,358 
"1941 census 


$1,145,950 $2,155,050, 


5,132 *°8,813) 


$47.44) 
**$21,386,000 
1,055 | 
$41,492,089 | 

** 1951 census} 


A plastics industry, a producer | 
of high quality organs, a tannery, | 
foundries, a machine shop—these | 
and others show the diversifica- 
tion of industry which is a fea- 
ture in the economic setup of go- 
ahead St. Hyacinthe. 

Predominantly a textile city, 
St. Hyacinthe still relies on firms | 
like Penmans Ltd., Goodyear Cot- 
tons of Canada and Consolidated 
Textile Mills, for a large propor- 
tion of its place in the industrial 
scene. But slowly but surely, 
other types of manufacturing are | 
gaining a hold, so that the empha- | 
sis no longer rests so heavily on 
the one trade. 

In 1953 Kambly (of Switzer- 
land) Canada Ltd. erected a 
chocolate-making plant of 26,000 | 
sq. ft., at a cost of $206,700. They | 
are employing 100 workers. | 
Frances Products Ltd, a silk | 
hosiery firm, has come into the 
city with a plant of 7,000 sq. ft., 
employing 25 people. St. Hya- 
cinthe Foundry Ltd. is another 
new firm to the city, currently | 
employing 15, in a plant of 2,400 

President of the Chamber of 
Commerce is Antonio Breton, | 
optometrist and jeweler. In 194? 
he was elected director of the 
Canadian Jewelers Association, 
and has been president of the 
Province of Quebec Jewelers’ As- 
sociation since 1951. 

Louis Gros, vice-president of 
Vimy & Co.,; is manager of the 
Industrial Commission. 


| 


Air Compressors (Turbo Type) 
Carrier Control Equipment 

Diesel Scavenging and Super-Charging Blowers 
Electric Boilers 

Electric Furnaces and Kilns 

Gas Turbines 

Grinder Regulators 

Heat Pumps 

Lightning Arresters 

Locomotives, electric, gas turbine and diesel-electric 
Mutators (Mercury Arc Rectifiers) 

Oil Circuit Breakers 

Paper Machine Drives 

Power and distribution Transformers 
Rapid Synchronizers 

Reducing and Increasing Gears 
Refrigerating Plants 

Relays 

R. F. Heating Equipment 

Shunt Commutator Motors 

Steam Turbines and Condensers 
Switchboards 

Switchgear, indoor and outdoor 
Turbo Blowers 

Turbo Generators 

Voltage Regulators 

Welders (AC and DC) 


Plant: St. Johns, Que. 
' 


Representatives: 

WINNIPEG: Power & Mine Supply Co. Lad. 
VANCOUVER: Gerdon Russell Lid. 
KIRKLAND LAKE, ONT.: Mine Equipment Lid 
HALIFAX: General Equipment Lid. 


BROWN BOVERI (canapA) LimiTED 
Head Office: Beaver Building, Montreal 


ONTARIO BRANCH — 8 ALBANY AVENUE, TORONTO 6 
ALBERTA BRANCH—S17-8th AVENUE WEST, CALGARY 
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JEBEC CHEMICALS 


How Major Test Tube Expansion Is Paying Off 


340 Plants Now Turning Out $250 Millions In Chemical Products 


lustry. 

Quebec ranks second only to 
Dntario in the volume of chemical 
utput. Some 340 plants turned 
but a wide variety of products, 
with a market'value estimated at 

ound $250 millions—about one 

ird of the total for the industry; 
bout 18,000 workers are em- 
ployed. 

Almost every major segment of 
the industry is represented within 
provincial borders, The most 


place at 

our large gasoline refineries’ 
aking available waste gases for 

Dominion Tar & Chemicals, B.A. 

Shawinigan Ltd. and Shell Oil Co. 

bf Canada to bring the first Que- 

bec petrochemical units into op- 
ation. 

These new plants turn out an 
mposing array of new chemicals. 
Other Quebec chemical products 

clude acids; rubber, fertilizers, 
pesticides, acids, alkalines, salt 
and many other basic substances. 

lso, almost half of the output 
pf Canada’s fast-expanding phar- 


value, this is the leading chemical 
industry of the province. Rapid 
developments in new wonder 


tical and medicinal manufacturers 
in. the province. 

Here is a roundup of 1953 ex- 
pansion’ highlights of the Quebec 
chemical industry: 

DOMINION TAR & CHEMI- 
CAL CO.: The big news of 1953 
was the coming on stream of the 
company’s $12 million petrochemi- 
cal Montreal East plant for pro- 
duction of ethylene glyco] and 
ethylene oxide. This new addition 


‘has a capacity of some 30 million 


Ib. annually and is the second 
ethylene glycol plant in Canada, 

Under construction since 1951, 
the plant is also capable of pro- 
ducing ethylene dichloride, a pro- 
pylene oxide, prorylene glycol, 
and other polyglycols. The unit 
is ‘situated on a 20-acre site near 
the area where four major oil 
companies operate plants using 
modern catalytic cracking equip- 
ment, From these refineries are 
piped the waste gases which form 
the raw material used by the new 
plant. 


chlorine plant at Beauharnois, {ed in April 1953 and is now near- 
facilitating a 30% increase in its | ing completion. 
annual production potential. The} NICHOLS CHEMICAL CO.: 
plant now produces a caustic soda | This company has completed its 
concentration of 73% and is able | $2.5 million expansion program 
to supply bottled hydrogen to/|to boost the output of sulphur at 
allied industries. its Valleyfield plant—capacity of 
The company is also actively | the original plant has almost peen 
considering plans for construction |doubled. The new addition has 
of an ammonia plant in Montreal |d@iso doubled the company’s sul- 
East. With a capacity of some 150 | phuric acid capacity in Canada by 
tons daily, the new plant would | about 50% to some 150,000 tons a 
be a big factor in overcoming | year, production is from pyrites 
shortages in Eastern Canada, acquired from Noranda Mines Ltd. 
CANADIAN INDUSTRIES (and from Brittania Mining & 
LTD.: Such products of the | Smelting at Barne:, B.C, 
chemical industry as agricultural; ELE C REDUCTION CO.: 


had a productive capacity of about 
18 million Ib. annually at Buck- 
ingham, Que. 

SHELL OIL CO. OF CANADA: 
The company’s new $4 million 
petrochemical plant at Montreal 
East for the production of acetone 
and the first Canadian production 
of isopropyl alcohol went on 
stream early in Apri] 1953. 

Combined initial capacity was 
20 million lb.—12 million Ib. iso- 
propyl and eight million lb. ace- 
tone. It is understood, however, 
that there will be considerable 
flexibility in output between 
these two products, according to 


chemicals, sporting ammunition, 
commefcial explosives, “Cello- 
phane,” cellulose film, cellulose 
Sponges, polythene sheeting and 
tubing, and paints and varnishes 
are produced by the Quebec 
plants of C.L.L. at Brownsburg, 
Beloeil, Montreal and Shawinigan 
Falls, 

The major expansion of the 
company in the province during 
1953 was the enlargement of the 


The company’s new’ $5 million 
phosphorus plant at Varennes 
came into production late last 
year: full capacity has not yet 
been attained. The soap and syn- 
thetic detergent markets are the 
chief users of phosphorus and the 
company’s development depart- 
ment is working on processes to 
make a phosphorus compound 
not now produced in Canada. 
Eventual capacity of the plant 


the market available. Production 
of other associated chemicals is 
expected at a later date. 


to the cat cracker during the 
year, over-all capacity of the re- 
finery was raised to 44,000 bbls. 
daily for 1954, as against 39,000 
bbls. per day during 1953. 


As a result of an expansion of | 
topping plant capacity and minor | 


modifications and improvements | increase the output of “Vinylite.” | 


Central Research Laboratory at|will be 35 million to 40 million 
McMasterville, 20 miles south of | lb. of phosphorus annually. It will 
Montreal, to permit an increase in | be largely a mechanized operation 
technical research staff of about |and will employ, at the outside, 
50% by the addition of 12 chem- | some 100 men. Electric Reduction 


MONSANTO CANADA LTD.,: 
The company’s $400,000 petro- 
leum additive plant at Ville La- 
Salle, Que., began operating in 


mid-December 1953. Several types | 


February 6, 1954 


keting of chemicals through two 
subsidiaries: McArthur Chemical 
Co. and Chemicals Ltd. 


SHAWINIGAN CHEMICALS 
LTD.: Preliminary indications are 
that although the company’s total 
Sales volume was only slightly 
higher in 1953 than in 1952, busi- 
ness was more profitable because 
of greater emphasis on products 
providing a higher return, The 
company, a wholly-owned sub- 
sidiary of Shawinigan Water & 
Power Co., continued the expan- 
sion of its Shawinigan Falls plant 
through the addition to the stain- 
less steel foundry and a 150,000- 
jcu. ft. gasholder for acetylene. 

CANADIAN RESINS AND | 
| CHEMICALS: Expansion projects | 
|representing a total capital ex- | 
| penditure of $3 millions at its | 
plants at Shawinigan Falls. Major 
|projects were the addition of a 
|new calender line (the third) and 
|the construction of a new resins 
| plant, which is producing a whole | 
new range of polyvinyl chloride | 
and copolymer resins. To date, | 
output has been mostly of types | 
for vinyl flooring. | 


The new calender line is en- | 
|abling the plant to substantially | 





B. A. SHAWINIGAN LTD.:| 


| Jointly owned by British Ameri- 
lean Oil Co. and Shawinigan Ltd., 


this company’s $4 million petro- 
chemical plant at Montreal East | 


Pe into production in May. 
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INDUSTRY and THRIFT 


lof detergents and inhibitor addi- 
tives for blending with lube oils 

and certain special compounds for make happy homes and 
gear lubricants are being synthe- 6c"4 , prosperous nations ~ 
sized at the new plant. Estimated if "<: Seip pe ete ?, 
markets are welt over $1 million ee ee Re qi 
annually—and represent a new e's } eee tee 
field for chemistry in Canada. 


ST. MAURICE CHEMICALS 


Dominion Tar recently com-|ists and 12 téchnicians. The|has been producing phosphorus 
pleted expansion of its caustic and $600,000 expansion program start- for many years, and previously 


ee 


hanging Quebee’s Fabulous Market 


tinguishing characteristic lies in the deep ; hoe 
contrast between the hustle of booming in- | LTD.: This company, jointly own- 
dustry and the accompanying stepped up | ¢d by Shawinigan Chemicals Ltd., 
development of natural resources, and the | and Heyden Chemical Corp., New 
quiet contentment of a dwindling number of | York, brought its new $3 million 
rural French-Canadians, who continue to/ plant at Varennes into production 
lead the simple life of the earliest settlers. {in et ek a aie mae 
The bulging purses of “les Canadiens” mar another step in the grow- 
have resulted in an unprecedented durable | ing re oe of the Can- 
goods spending spree, Here is a table show- | adian ¢ emical industry. is 
ing the estimates of the percentage of| Designed to produce 30 million 
Quebec homes equipped with the listed con- | 1b. of formaldehyde and 3 million 


veniences, compared with national aver-|!b. of pentaerythritol! annually, | 
ages: | the plant fills in domestic gaps for 


National | both these materials—which for- 
Ave. '/merly had to be imported from 
the U.S. 

St. Maurice Chemicals Ltd. was | 
formed in 1951 with each of its | 
partners owning a 50% interest. | 
The new plant is its first produc- | 
tion project, although the com-| 
pany has been active in the mar- 


aceutical aad medicinal indus- 
ry comes from Quebec. In dollar 


industrial giant now growing up on the 
banks of the St. Lawrence.” 


This rapid spread of industry throughout 
Quebec—and its accompanying -unionization 
of a previously dominantly agricultural 
labor force—has meant a significant jump 
in the Province’s buying power, For 1952 — 
the latest year available —it has been esti- 
mated (see accompanying table) that 
Quebeckers had $4,103,000,000 to spend, with 
French-speaking Canadians controlling 
$3,017,000,000 of the total. 

And as industrial and mining frontiers 
steadily retreat, farming is becoming less 
popular. Quebec now has about 135,000 
farms — 35,000 less than it had 20 years ago. 
(Only about 260,000 of an estimated Quebec 
family unit total of 860,000 now live on 
farms.) But even with this drop, and despite 
the continuing flow of youth to urban areas, 
a vigorous mechanization program has} Vacuum cleaners 
quadrupled farm cash income since the war. | Automobiles* 
(About 73% of all Quebec farms are now | Telephones 
electrified, as against 11% in 1944.) | Radios 


’ . *Montreal h 5,000 istered taxis, while T t 
Today, more than ever, Quebec’s dis- | proper has less than 10000 nu While Toronto 


(Continued from page 33) . 
the youngest population in Canada, with 
only 6% of inhabitants over 65. 


The Growth of Industry 


Today, one out of every three Canadian 
industrial establishments is located in 
Quebec. Producing close to 30% of the 
national value of manufactured products 
(about $5 billions a year) these plants em- 
ploy over 450,000. Since 1945 more than 
4,500 new industries have opened their 
doors in the Province, representing a capital 
investment of over $1 billion, 

With 51% of Canada’s installed hydro 
capacity, and an abundance of mineral re- 
sources, the industrialization of the old pro- 
Lvinece continues unabated. George S, Mooney, 
co-director of Montreal’s Economic Develop- 
ment Bureau, recently predicted that the 
St. Lawrence Valley is destinéd to become 
the industrial Ruhr of North America. 

“But, by comparison, in the not too 
distant future, the Ruhr and the Saar to- 
gether will be dwarfs alongside the young 
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pleted at Royal Edward Lauren- 
tian; $1 million at the Institute 
Bruchesi; $2 millions projected 


. Montreal 


Postwar 


INVESTMENT SECURITIES- 


Today 

scheme at the B.C.G, Clinic; 

11,021,520 | $1,100,000 project completed at 

$103,831,000 the Provincial Dept. of Youth and 
Welfare. 


Manufacturing — $10 millions 
expansion project by the Imperial 
$60.73 | Oi] Ltd.; $10 millions project by 
Ethyl Corp.; $5.5 millions expan- 
sion project on Notre Dame St. 

by Dow Brewery Ltd.; $4 
millions expansion scheme by 
Canadair Ltd. on Montee St. 
Laurent; a $1.5 millions project 
iby Polynorm, Bilderdijklaani; 


*903,007 
p’mits $53,645,710 
labor 
force 
Ay. wkly, 
eorns. 
Retail 
soles 
Cars 
Produc- 
tion $1,144,175,108 $1,696,677,033 
"1941 conus. 

11951 -consus. 


278,714 $444,730 
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growth that is daily changing the 
lives of Quebec citizens is Mont- 
real, Canada’s metropolis (Mont- 
realers say that strictly speaking 
there’s only one metropolis per 
country; in Canada, it’s not 
Toronto). 

In the Greater Montreal area, 


| $1.5 millions project by Coca-Cola 
| Ltd.; $1.15 millions by Dominion 
Engineering Works Ltd. on First 
{Avenue and Lachine; a $1 mil- 
| lion project by International Cleff 
|Co, Ltd.; a $1.5 millions stheme 
|}on Mayor and Alexander Sts. by 
|Gordon Brown Inc.; a $1.5 mil- 





cash registers ring up about one 
out of every 10 dollars laid out by 
Canadians across retail counters 
annually. In the last eight years, 
according to George Mooney, co- 
| director of the city’s Economic & 
Tourist Development Bureau, 
some $1,265 millions have been 
spent in the metropolitan area on 
|mnew. residential, business and 
institutional, industrial and engi- 
neering construction, vs. $1,103 
millions in Toronto. : 
Last year alone, over 175 manu- 
facturing companies had a new 
plant or an expansion program of 
j}some sort under way. The city 
jitself is still growing rapidly, 
| particularly in the newer suburb- 
an areas, and vast new shopping 
centres with. parking space for 
thousands of cars seem to be 
springing up everywhere. 
Housing developments run into 
multi-million figures. At Pont 
Viau, near River, Twentieth Cen- 
tury Housing Corp. has a $20 
millions project; Paul Aubuchon 





| lions project by Bristol] Aeroplane 
|Co. of Canada Ltd.; a $1 million 
|project by Benallack Press Ltd. 
'on Boyce Street. 


Public works — Biggest of these 
is the estimated $15 millions for 
the “Meilleur-Atlantic” tributary 
isewer, but a figure of over $14 
{millions under the heading of 
|“yarious works” runs it a close 
}second. There’s also $10 millions 
\for park improvements at Jarry 
| Park, and $1 million for sewers at 
Ville de Jacques Cartier. Paving, 
|waterworks, incinerators, com- 
fort stations, playgrounds and 
many other projects also come in 
'for their share of the city expen- 
diture. 

Marine construction is repre- 
}sented by a National Harbors 
|Board scheme costing $1,538,260 
| at Sections 40, 41 and 42 of Mont- 
| real Harbor. 

Public buildings — These in- 
clude a project costing over $5 
millions by the Department of 
Public Works, Ottawa; a $3 mil- 


Grease to help keep production 
flowing without interruption, 


At La Tuque, the Brown Corporation, 
leading Quebec pulp and paper product 
manufacturer relies on Shell Alvania 


How to keep 


has $18 millions projected for|lions scheme by the Montreal 
various streets; at Cote St. Luc | Catholic School Commission at} 
Rd., Rodolph Brisette has plans |Sherbrooke St. E. and Chambly | 
for $4.5 millions in a housing de- |St.; and many others, including 
velopment; Lucerne Housing Inc. | the Canadian Society for the Pre- 
has the same figure in mind for|vention of Cruelty to Animals, 
Lucerne Rd. and de la Savanne|the Montreal Sailors’ Society, | 
Rd.; Simeon A. Dubois has a pro- | the City of Verdun (civic centre, 
jéct of $4 millions on Sherbrooke | and post office), and Montreal | 
St. E. and Beauclerk St.; $3.75! Boys’ Association. 
| millions is the figure for Lot 933} S§echools and Colleges—$2.7 mil- | 
| (Ville Lasalle) projected by J.'jions expansion scheme by the 
| Fernand Robillard; 150 houses in| University of Montreal; $2 mil- | 
|Beaurepaire are put down at/jions by the Board of Governors | 
over $3 millions by Alesius/of the Corporation of Sir George | 
| Nagine. Williams College; $1.7 millions ex- | 
Here are some of the larger | pansion project by the Board of 
schemes projected, expanded, near | Governors of McGill University; 
completion and completed in the! $1 million by the Montreal Build- 
city: ing Trades Apprentice Training 
Hospitais—A total of over $51 | Commission; $1 million at St. 
millions, to include an $8 millions| Laurent College by Péres St. 
expansion scheme at Notre Dame; | Croix, and the Rev. Soeurs de| 
$15 millions scheme at Montreal | Ste. Croix have an expansion 
General; $10 millions project | costing $2 million at St. Croix 
completed at Ste. Justine; $3 mil- | Blvd. 
lions expansion at Hépital Notre | Stores—Robert Simpson Mont- 
| Dame de l'Espérance; $2 millions|reaLtd. have a $4 millions ex- 
project completed at Ste. Jean/ pansion scheme at St. Catherine 
d’Arc; $1 million expansion com-' St. W. and Mansfield St. 


\ 


@ wooden river running... 


— the Northern Quebec forest into pulp and 
paper calls for a year-round schedule— with production 
continuing non-stop through winter and summer weather 
extremes. This places a heavy strain on equipment... 
on massive log conveyors, towering “orange-peel” cranes, 
a multitude of motors and pumps, vacuum dryers, 
tractors and diesel locomotives. 

Ordinarily it would take several good lubricants.to 
protect and keep all this equipment ia first class working 
condition. But the Brown Corporation uses 
one lubricant exclusively that isis the whole job 
«-. Shell: Alvania Grease. 

To foresee and fulfil the needs of the nation’s 
‘industry is the constant purpose of Shell 
research. This story is yet another:example of 
the partnership existing between the industries of 
Canada and Shell Oil Company of Canada, Limited. 


Hamel, Fugere & Cie, Ltee 


Investment Dealers 


Shell Research leads 
to finer Products — 


71 St. Peter St. 
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High-Stepping Que.’ 


Air Industry Hums 
T0$370 MillionTune 


Quebec’s youthful, high step- 
ping aircraft industry is current- 
ly working on an _ estimated 
backlog of $370° millions in air 
defense orders. 

In the process, the planemakers 
are becoming an_ increasingly 
important factor on the Quebec 
industrial scene—for manufactur- 
ing the modern aeroplane is a 
chain-like procedure, which in- 
volves a host of subcontractors. 

In spreading its wings, the 
Quebec aircraft and aircraft 
engine industry has reached into 
many new fields of endeavor. The 
Province’s production roster now 
includes jet fighters, jet trainers, 
aircraft piston engines and_-air- 
craft jet engines. Employment is 
now running at approximately 
12,700. 

While almost all of the present 
production is earmarked for de- 
fense purposes, foundations are 
being laid for a bright future in 
the civil aviation business, 

The giant of the Quebec aircraft 
industry, is of course, the 40-acre 
plant of Canad&ir Ltd. at Cartier- 
ville, outside of Montreal. A sub- 
sidiary of General Dynamics 
Corp., New York, the company 
currently has a payroll of 10,500. 

The two aircraft now being 
turned out by Canadair produc- 
tion lines are the Orenda-engined 
Sabre jet and the. T-33 RCAF jet 
trainer. On the F-86 job about 
12% is subcontracted in the pro- 
vince, while about 23% of the 
T-33 order is being produced by 
Quebec subcontractors. 

In June of 1953 the U.S. Air 
Force canceled its $100 million 
T-36 trainer order, which résulted 
in a 1,500-men layoff at the plant. 
As about 35% of the work had 
been farmed out, there were also 
layoffs at most of the subcontract- 
ing plants—about 100 feeder fac- 
tories were involved. The can- 
celation was the first 


result of the Eisenhower economy | 


campaign. 


A Canadian Government order | 
for an additional number: of F-86| passengers and a crew of three. 


Sabre. jets, however, softened 
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some of the blow to the company. 
This new order for 120 additional 
aircraft, plus the outstanding 
F-86 and T-33 orders are said to 
| be sufficient to keep Canadair’s 
capacities fully occupied for the 
next two years. 
Gearing for Britannia 

Since 1951, Canadair has been 
negotiating with Bristol Aero- 
plane Co., England, and with the 
Department of National Defense 
for the building of the big Bristol 
Britannia air tranSport to meet 
RCAF requirements for a succes- 
sor to the Maritime reconnaisance 
Lancaster. 

While no firm order has yet 
been received by the cémpany, 
Canadair is now going ahead 
with engineering design studies 
and development work, as well 
as construction of a prototype 
of the aircraft. The Britannia is a 
| high altitude, fast passenger air- 
liner powered .with turbo-prop 
engines. It will be considerably 
modified for RCAF use, which 
calls for an extremely long range, 


Giant of the Quebec aircraft industry, Canadair Ltd., at Cartierville, outside Montreal, 
has current payroll of 10,500. Sabre jets, being assembled above, represent substantial 
part of order backlog sufficient to keep plant facilities fully occupied for two years. 


larger transport able to fly effi- 
ciently at low speeds, as well as 
at high altitudes. 

These modifications include a 
completely new wing design, 1 
placement of the British engine 
with Wright turbo-prop siaiens. 3 
an elongated main fuselage and 
redesigned tail assemblage, Even 
more significant than an ‘initial 
order from the RCAF would be 
the longer-term potential] of a 
deal of this nature for Canadair, 
for it could obtain sales rights 
for the commercial Britannia in 
some very important world mar- 
kets. 

Another important iron in the | 
Canadair fire is a twin-engined | 
propeller driven aircraft’ the} 
company has designed as a suc- 
cessor to the DC-3, to fill the 


completed a world-wide 


no decision has yet been made to 
go ahead with manufacturing. 

The company’s backlog has 
|been estimated at around $300 
millions, Since Jan. 31, 1952, 
|Canadair has received contracts 
|from Ottawa valued at $280,887,- 
204, Estimated output for 1954 is 
around 1,000 aircraft, 

Canadair® still has the major 
part of the $100 million 575 T-33 
jet trainer order to produce, as 
well as a_ substantial—though 
secret—number of additional F-86 
Sabre fighters. One important 
| development during 1953 was the 
inauguration of a school for 


needs of feeder passenger and | . 3 
major | cargo airlines. The design calls | RCAF T-33 and F-86 technicians. | 


| On January 31, 1953 Canadair 
took over management control of 
Fleet Manufacturing Ltd., Fort 
|Erie, Ont. The subsidiary (not 
| wholly owned) operated as a sub- 
|contractor for Canadair during 
|the year. 


New Engine Plant 


In 1953 Rolls-Royce of Canada 
Ltd., commenced manufacturing 
jat its new $3 million plant at 
| Dorval, near Montreal, The com- 
|pany has gradually accelerated 
|}the pace of its operations with 
|installations of additional ma- 
| chinery and is now building spare 
|parts for the NENE turbo jet 
|engine powering the 


for a high-wing, pressurized 
plane with a gross weight of 
32,000 Ib. and capacity for 32 


The plane would sell for about 


| lion contract. 

Subcontracting work has also 
| been let on a broad scale, which 
|it is hoped, will eventually per- 
|mit Rolls-Royce to turn out 
}engines ‘entirely of Canadian 
content. Two test beds of ad- 
vance design have recently com- 
menced overhaul testing of the 
| NENE engine. 

At present, most of the 900 
engines are being almost com- 
pletely assembled in the U. K., 


Tel. 
MArquette 9294 


although more and more Cana- | 


|dian labor content is being put 
} into them, Rolls-Royce also has a 
|contract for overhauling another 
900 of the engines—required 
|}every 500 hours of flying time. 
| (The company will also service 
and provide spare parts for the 
| Rolls-Royce Dart engine which 
| will power the 15 Vickers Vis- 
| count turbo-prop aircraft ordered 
| by TCA.) 

A wholly owned subsidiary of 
| Rolls-Royce Ltd., Derby, England, 
the Canadian company is the 
+successor of Rolls-Royce of Mont- 
| real Ltd., which was incorporated 
}in 1947 as a sales agency. The 


| ————_____— 
The Big 
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and New Zealand ports and 


RCAF’s | 
| T-33 jet trainer under a $33 mil- | 


MONTREAL AUSTRALIA NEW ZEALAND LINE LTD. 
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Quebec industry is significantly 
}expanding its participation 


| Canada’s defense program. 


in 


| «Aside from the important air- | 


craft and shipbuilding industries 
(see separate stories) and a host 
of other contractors, Quebec Prov- 
jince is the home of more tHan 
one half of the facilities of Cana- 
dian Arsenals Ltd. 

The three manufacturing divi- 
sions of the government-owned 
company located in Quebec Prov- 
ince represent a capital value of 
approximately $67 millions and 
|employ nearly 5,000 people. The 
plant’s output during 1953 was 
valued at over $39 millions. 
| or the Dominion Arsenal Divi- 

‘ sion, which was established as a 
Government government arsenal in 1880, 1953 


a Z | was an extremely busy year. Con- 
Municipal, Corporation And oe of the recently purchased 
5 ee ouise Basin plant for cartridge 
Industrial Securities | case manufacture, with a eaaiiee 
jof 72,000 cartridge cases per 
}month, was completed and adapt- 
|ed to the manufacture of either 
| brass or steel cases. 
{ The Val Rose plant at Valcar- 
tier, Que., a production line for 
| 400,000 calibre .50 cartridges per 
}month was completed and addi- 
j tional electric power to service 
jdefense needs is now being 
| brought into the area. At a plant 
located at Riviére-du-Loup .50 
calibre cartridge cases are now 
being made. Canadian Arsenals 
also operates the Palace Hill fac- 
tory at Quebec City for the manu- 
facture of various types of large 
cartridge cases and their allied 
components. 
In the Filling Division, ghe St. 


7, RUE ST-PIERRE-TEL. 2-5618 
QUEBEC 


j 


Another U.K. aircraft manu- | 
| facturer opened major operations | 
near Montreal during the year. | 
|A $4 million plant of Bristol | 
Aeroplane Engines (Eastern) | 
Ltd., a wholly owned subsidiary | 
of Bristol Aeroplane Co., Eng- | 
land, opened in October to over- 
haul the engines of six types of | 
aircraft—an order which involves | 
about $8 millions a year. The} 
155,000 sq. ft. plant will even- | 
|tually employ 750, with an anti- | 
cipated production capacity later | 
this year, of the complete over-| 
|haul of 120 engine power plants | 
| per month, 

Present contracts call for the 
regular overhauling of Merlin} 
engines of RCAF North Stars and | 
Lancasters, as well as the Air | 
Force turbo-compound Wright | 
engines and Seafury Centaurus 
engines for the Royal Canadian | 
Navy. The company will also 
carry out periodic inspections of | 
the power units of TCA’s new| 
Super Constellations and Bristol | 
Freighters. 

Previously Bristol had been | 
operating in a leased plant in 
Montreal which it took over from 
Canadian Wright Ltd. It acquired 
the latter company from Mail- 
man Corp., in 1951. 

Piston Engine Operations 

The past year also saw the be- 
ginning of full-scale operations 
at Canadian Pratt'& Whitney Co., 


| $450,000. While the company has} plant, when full production is|Johns, where Aircraft Industries 
sales | reached, will employ about 400|of Canada Ltd. experienced a 


survey and market assessment, | skilled and semiskilled workers.|highly active year during 1953. 


The company’s broad operation 
features complete overhaul and 
modification of Canso P.B.Y’s and 
Harvard Trainers for the RCAF. 
The company also does a con- 
siderable amount of non-defense 
work, as is provided by small air- 
lines, industrial companies which 
own their own planes, etc. It 
employs some 300 and occupies 
two hangars at St. Johns. 


Its parent company, Babb Co. 
(Canada) Ltd. uses another pair 
of hangars at St. Johns. This is a 
sales organization, handling a 
wide range of parts and other 


| products used by airlines, manu- 


facturers, the Government and 
private operators. One unusual 
feature of the work of Air- 
craft Industries of Can. Ltd. is in 
aircraft salvage, During 1953, the 
company salvaged and “flew 
away” a badly damaged C-46 
Curtiss Commando at Frobisher 
Bay, in Baffin Land and recover- 
ed a damaged Canso P.B.Y. Am- 
phibian in Northern Newfound- 
land. 


a subsidiary of United Aircraft | 


Corp. in the U.S., at its sprawling 


new seven-acre plant near Mont- | 


real. 
The 340,000 sq. ft., $13 million 
plant employs about 1,000 work- 


ers to turn out Wasp R-1340/| 


engines which power the Harvard 

|trainers in production for the 
| RCAF at Canadian Car & Foun- 
| dry Co. in Fort William. 


ment of Defense Production 
amounts to $30 millions. The 
company also handles the sale of 
United Aircraft helicopters in 
Canada—several of which have 
been purchased by Iron Ore Co. 
of Canada and Consolidated 
Mining and Smelting Corp. 
Ground for the new plant was 
first broken in June, 1951, Design 


The total order by the Depart- | 


is suited for rapid expansion in | 


an emergency, with the master 
plant covering four times the 
| present space. 

The only major segment 
Quebec’s aircraft industry out- 
side Montreal is located at St. 


Jobs For Quebec 
in Our Defense Buildup 


Paul L’Ermite plant has been 
modified to provide facilities for 
U. S. methods of shell loading and 


new bomb plant, which will be 
equipped to load depth charges, 
warheads, hedgehogs, squids, 
bombs and large calibre shells 
with TNT ani Torpex. 


This plant was originally known 
ac Cherrier works and was first 


SUCTION COUCH ROLLS 


of | 


construction is under way on a/} 


operated by Canadian Car Muni- | 
tions Ltd. and later by Defense | 


Industries Ltd. 


In the explosives division four 
of the five manufacturing units 
are located in Quebec. Plants at 


Valleyfield and Shawinigan Falls | 


have facilities for the production 
of military explosives and propel- 
lants and a magazine at St. 
Dominique is in constant use for 
the receipt and trans-shipment of 
propellants, explosives and chemi- 
cals. A gun and fuse powder plant 
is also located at Beloeil. 

Canadian Arsenals Ltd. was 
formed as a Crown company in 
September, 1945. 

It is now the operator and cus- 
todian of selected wartime muni- 
tions plants together with the 
long-established government-own- 
ed arsenals, In effect, the company 


is a reserve of strategic facilities | 


and special skills involved in the 
production of military radar, fuses 
of various types, optical and fire 
control instruments, small arms, 
;machine guns, propellants, high 
explosives and many other weap- 
,ons of war. Three other manufac- 
ituring divisions are located in 
Ontario. 
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GUY TOMBS LIMITED 


DAVIE TRANSPORTATION LTD. 
GUY TOMBS MARINE SERVICES LTD. 


announce their removal to 


1085 BEAVER HALL HILL 
MONTREAL 


ON FEBRUARY 15th, 1954 


After 33 years at 1105 and 1111 Beaver Hall Hill, 
Guy Tombs Limited and, subsidiaries have acquired the 
building at No. 1085, four doors S.E. of their former 
location, thereby remaining on Beaver Hall Hill, the 
convenient and historic pathway between uptown and 
downtown Montreal. 

This modernized building is. designed to provide 
facilities for the efficient handling of more goods, more 
people and the many unusual demands due to fluctuating 
costs, markets, services and requirements. 


FOR COMPLETE TRANSPORTATION SERVICE 
Telephone UNiversity 6-2071 2,0 


23 locals 


HYDRAULIC TURBINES 


Curt Gears 


PLYWOOD PRESSES 


ELECTRIC STEAM 
GENERATORS 


PAPER MACHINES 


of all types 


built by 
OMINION 


COMPANY LIMITED 


MONTREAL + TORONTO + WINNIPEG - VANCOUVER 


* 
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Why Quebee Farms Are F 


Modern Methods, Mechanization Boost Output In 


The primitive type of habitant 
farmer pictured in Marie Chap- 
delaine has,all but disappeared 
_from the fertile fields of Quebec. 
_. The modern, ambitious. French- 

' Speaking Canadian has all the ad- 
vantage of modern machinery to 
multiply his efforts. 

The result: over $311 millions 
went into Quebec farmers’ pockets 
in 1953. That’s a slight decrease 
from the previous year, but a 
significant 35% jump over the 
prewar figure. 

It’s estimated that the value of 
last year’s harvest was down 
about 10% from 1952, but that 
decrease held true for most other 
Canadian miixed-farming areas. 
While precipitation was about 
normal, a smaller proportion of 
legumes in the crops, and a gen- 
era] softening of farm produce 
prices were chiefly to blame for 
the lower yield. 

During 1953, crop plantings 
totaled. 8,256,000 acres, as com- 
pared with 8,265,650 acres in the 
previous year. The biggest in- 
crease was a 9% rise in potato 
planting, while barley—with ah 
8% drop—showed the largest de- 
cline. Oats, buckwheat, beans, 
field roots, and fodder corn all 
showed substantial increases, with 
mixed grains, peas, hay, and sugar 
beets off about 5% each. 

Here ‘is a break-down of the 
1953 ‘crops planting, showing the 

, 1952 acreage: 


Creps 
Spring Wheat 
ats 


Area 
1953 
acres 

11,100 
1,380,000 


2,700 


Area 
1962 
acres 


Field Roots .. 
Tame hay ...- 
Fodder corn .. 
Sugar Beets .., 
Pastures 


Total 


While agriculture productign 
has shown a steady upward trend 
since 1932, the historic shift in 
population from rural to urban 
areas has continued almost un- 
abated. There are, however, two 
important factors which, to some 
measure at least, are now arrest- 
ing this movement: 


$..32-3_.28 & 
8223532233 


which has meant an expenditure 
of about $23 millions every year 
since 1945. For example, tractor 
expenses have climbed from 
$401,000 to $7 millions in the 
period 1939-53, while the horse 
population of the province’s farms 
has been diminishing at a propor- 
tionate rate. 
Farm Electrification 

And with mechanization on the 
field has come mechanization in 
the farm homes. It is estimated 
that some 60,000 farm dwellings 
have been hooked-up to power 
lines since the war. This electrifi- 
cation has meant refrigerators, 
washing machines and other ap- 
pliances, to help raise living 
standards. 

The average French-speaking 
Canadian farmer is not a spe- 
cialist and almost every farm can 
be classified as a “mixed” under- 
taking. Operators depend for 
most of their revenue on dairy 
products, livestock, and poultry 
and eggs. 

An approximate break-down of 
the total farm cash income dollars 
‘shows that about 40c comes from 
livestock, 25c from dairy prod- 
ucts, 10c from forest products, 10c 
from poultry and éggs, 3c from 
field crops, 3c from fruits and 
vegetables, with the balance 
divided between maple products, 
tobacco, fur farming, clover and 
grass seed, fibre flax, wools and 
honey. 

Despite higher operating ex- 
penses and the current downtrend 
in farm produce prices, farming 
in Quebec continues to be an in- 
creasingly profitable business. It 
is estimated that while total ex- 
|penses have tripled since 1939, 
total cash income has almost 
quadrupled. Quebec farmers now 
spend over five times as much for 
feed and seed, twice as much for 
labor and taxes, and over four 
times as much for machinery. 
Their sales of live stock brings 
in about six times as much as pre- 
war, sales of dairy products about 
four times as much and other 
farm’ products have at least 
tripled their values. 

One result of this increased 


many of the 50,000 farmers who 
supplement their income in the 
winter by timber work found that 
the lumber companies did not 
need their services. While pro- 
duction is expected to amount to 
more than six million. cords of 
pulpwood and sawn lumber 
(valued at $25 millions) woodland 
operators set up their camps in 
July and August. By the end of 
October some ‘60,000 men were 
at work in the woods while farm- 
ers were still harvesting crops. 
The. companies claim that early 
cutting is more economical be- 
cause there is no snow to clear for 
lumber roads and transportation 
costs are much lower. 
Sap Run Off 

Blueberries, honey, and maplé 
products—three other important 
extra dollar earners— also drop- 
ped in both value and production 
during 1953. Because of un- 
favorable spring weather con- 
ditions, the run of sap totaled only 
1,815,000 gallons, as against 2,979,- 
000 gallons in 1952. The average 
price paid to producers for syrup 
was $3.69 per gallon, as compared 
with $3.33 during 1952, with sugar 
selling at 39c per pound, as/| 
against 42c in 1952. Total value 
of maple products amounted to 
$6.7 millions as compared with 
$10 millions in 1952, 
The 1953 commercial blueberry 
crop, estimated at 12.6 million 
pounds compared with 16.2 mil- 
lion pounds in 1952, with value | 
placed at $2.5 millions. There 
were 3,461 beekeepers in Quebec 
producing honey, which in 1953 
amounted to $564,700. In 1952) 
some 3,660 beekeepers sold honey | 
worth $836,000. | 

While the total number of cattle | 
on Quebec farms was down about 
6% in 1953 the proportion of milk | 
cows increased about 8%. Sheep | 


The stock of champagne bottles 
reserved for launching ceremonies 
at Quebec’s shipyards will be con- 
siderably depleted during 1954. 

Some 27 naval and commercial 
vessels, worth over $125 millions, 
will slide into the St. Lawrence 
River for the first time during 
1954—although the hulls of some 
of the ships were launched in 
1953. 

It is expected that during 1954 
most of the 6,000 shipbuilders in 
Quebec will be fully employed, 
but beyond that the future is more 
uncertain. After naval contracts 
have been finished there are al- 
most no outstanding commercial 
ships on order. 

The large difference in price 
of the labor content of Canadian 
ships, as opposed to vessels built 
across the Atlantic is a big factor 
in the poor outlook. It has been 
estimated that Canadian ship- 
builders have had to raise their 
bills by some 30% to meet union 
demands. 

Adding some sun to the dark 
picture, however, is the prospect 
of an early start on the St. Law- 
rence Seaway. It is felt that this 
might signal a new era for the 
Canadian shipbuilding industry. 
The main demand, it is predicted, 
will be for small barge-type ves- 
sels to ply between Montreal and 
the Great Lakes. 

Naval Contracts 

The largest naval ships now be- 
ing built at the St. Lawrence 
yards are the R.C.N. destroyer 
escorts. Costing over $11 millions 
apiece, six out of ‘the total order 
for 14 are being provided by Que- 
bec yards. 

These vessels are of a radically 
new design made specifically to 


continued their upward popula-| combat the modern submarine. 
a trend with the number of | They are the first warships to be 
or ns ohe up i tee /completely designed and built in 
og population was down about | Canada and will carry more elec- 
a ne tae mee ny | tronic gear than the average 

’ ’ only | crui f a decade ago. 

867,00 hogs being counted on pire? - re - F 

June 1. 1953 | The first ship in this series was 

| aioe ve Sekeenye Et 218,000— | Vickers’ Montreal yard. Many of 


The number’ of | launched in late 1951 at Canadian 


| 


prosperity has been a higher level | @ slight decrease from the previ- 
of maintenance, which has meant | 9US ‘year. 
that Quebec farms are today in The total number of Quebec 


|the other d.e.’s are reaching the 


increased demand this year for 


- 127 Naval Ships 
al Near Completion 
Quebec Yards 


trolled by Canadian Vickers, is 
contributing two minesweepers, 
one looplayer and a Norton Tug 
(for which it is the lead yard). 
Davie Shipbuilding & Repairing | 
Co., Lauzon, a subsidiary of Can- | 
ada Steamship Lines Ltd., is the 
lead yard in Ottawa’s important 
minesweeper program. 


Commercial Building 


In the commercial field, nine 
new ships were under way in 1953 
with Davie Shipbuilding leading 


the parade with the buidding of | 


the second of two of the largest 


tankers ever built in any Cana- | 
dian yard. These were construct- | 
ed for the Andros Shipping Co., 


with the first ship launched dur- 
ing 1953, at an estimated cost of 
$6 millions. The vessels are 625 ft. 
long, powered by steam turbines, 
with a deadweight tonnage of 





28,000 tons. The same yard also | 


has under way a 
bauxite carrier for Sun Terminals 


12,400-ton | 


Ltd. and an auto ferry for the | 


Department of Transport. 


Canadian Vickers Ltd. recently 
delivered the P.B. Cuidad de 
Cumana to the Compania Ano- 


nima Venezolana de Navegacion. | 
Other wor has included the im- | 
portant Cabot Strait car and train | 


ferry, the William Carson, which 


is the first all electric-driven ves- | 
|sel to operate in ocean waters in | 


the northern latitudes and one of 
the few push-button-controlled 
ships anywhere. Two canal vessels 
were in process for the Hall Corp. 


and a lightbuoy vessel for the De- 
partment of Transport. One im- | 


portant activity of the yard was 
to repair and recondition some 
169 Great Lakes and ocean ships. 


Marine Industries Ltd. repaired 
some 19 craft. 
& Son Ltd. repaired 55 ships. 


Repair work at Montreal Dry- | 
\docks Ltd. during the year com- | 
prised a total of 201 vessels. The | 
| wholly owned Vickers subsidiary | 


|operates two 400 ft. drydocks on | 
|the Lachine canal. At St. Law- 


rence Drydocks, Ltd. considerable 
river repair work was carried out, 
including the dramatic amputa- | 


jthe Norwegian‘ freighter Strind- 


| 
j 
| 


George T. Davie | 


fitting stage, which will mean an | tion of a segment of the stern of 
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Quality Groundwood Pulp 


for 


All Purposes 


GULF PULP & PAPER COMPANY 


MILLS 


CLARKE- CITY 


P.Q. 


PLATE SHOP 


HEAT TREATMENT * 
NON FERROUS METAL WORK e 


HEAD OFFICE 
QUEBEC 
P.Q, 


yf x LD 


aX 


7 


ALUMINUM and STEEL 


STRUCTURES 


RIVETED QR WELDED 


TOWERS 


TRANSMISSION, SUBSTATION, 
RADIO, T.V., POLES, ETC. 


GALVANIZING 


HOP DIP “PROCESS 


* METAL PRESSING and STAMPING = TOOL and DIE 
GENERAL and CUSTOM MACHINE SHOP WORK 
CUSTOM BUILT MACHINERY 


Standard Products Include: 
“CYCLONE” SNOW BLOWER, SNOW BLADE-ANGLE DOZER 
CRAWLERS, FRONT BUMPER, SEATING (arena, school, 
church, stadium, etc.) 
WOODWORKING MACHINERY: PLANER, JOINTER, 
TENONER MACHINE, SHAPER 2 
FARM IMPLEMENTS: PICK-UP SCOOP, DEPTH CONTROLLER 
CORDWOOD SAW, STONE PULLER, TRACTOR SKIS 


COBRA INDUSZRIES, WW. 


of living in the cities. better shape than they have ever |hens and chickens still hovers ‘electrical engineers for ship’s|heim. This drydock company | - 500, DORCHESTER STREET pus 
TEL. 4-522 


1. The high and increasing cost | 


2. The growing shift of small in- | 
dustries into rural areas. 
One result of the population 
shift has been the extensive 


been before. At the-same time 
mortgages have been substan- 
tially reduced. 

Because of the-early start in 


mechanization of Quebec farms, wood cutting operations last fall, 


Jean Gendron 
S. G. Parent 


Georges Falardeau 
T. H. Dunn 


J. T. Gendron Ine. 


Investment 


Securities 


71 St. Peter Street 


QUEBEC 
Telephone 4-2451 


Members of the Investment Dealers Association of Canada 


~ | Agriculture is 


When in Quebec Stay at the 


CLARENDON HOTEL 


Situated amidst the 


old world atmos phere 


of the Ancient Capital 


200 ROOMS WITH BATH 


FRENCH CUISINE 
AIR CONDITIONED 


around the 10 million mark and | ~~~ f 
while turkeys, at 375,000, are down | wiring and fire control systems. 
15% the number of geese is esti- | 
mated to be up 8% and the num- | lead yard in the escort program— 
ber of ducks also up 8%. jhaving been responsible for all 

Dairy Output |detailed drawing office work— 


While total dairy products sta- | two other St. Lawrence yards are 
tistics for 1953 are not yet avail- | Participating. Marine Industries 


able, it has been estimated that | Ltd. at Sorel, is building two of 
the market value will probably |the escorts, while Davie Ship- 
total around $200 millions, with oe Co. is building one. Ca- 





milk production amounting to | nadian Vickers has three under 

| about $155 millions, | Way. 

had another good year in 1953,|pleting one minesweeper while 

With some 650 chapters and over | Marine Industries is finishing up 

amounted to $127 millions for the |two minesweepers and two am- 

year ended March 31, 1953. Main | munition lighters, Davie Ship- 

|operatives are livestock, eggs, sweepers under way. 

|milk, potatoes, flax, hay and} George T. Davie & Sons, con- 
| 

The Quebec Farm Credit Bu- | e 

| reau also had a busy year. During | b Fk h 

| the last 16 years of operation some | (ue ec IS er y 

| available to farmers in the prov- 

jince. About 37,000 farmers have 

activity of the Bureau has been | T $3 Milli 

the establishment of about 15,000 | 

young farmers on their own prop- | 0 10ns 

The cat ie sae ee - ingly significant industry around 
the shores of Quebec Province. 

ance. The education branch, for , ; : 

example, holds year around trav- | #?¢ not available, it has been esti- 

niques, which help farmers obtain worth just under $3 millions. The 
Maritime fisheries employ direct- 

There are three “superior” |* : ee 

PPanes teaching agriculture in including almost 2,000 in fish pro- 

Estimates of industry 

|tute of Oka, the St. Anne de la| investment — including lands, 

Pokatiére Superior School of | buildings, and equipment — have 

lege at St. Anne de Bellevue. Nine | £9 Millions. 

“intermediate” schools are also The health of this industry has 

ince as well as 10 regional | phase is now under stress. Most 

schools and six agricultural or- | severely affected has been the 


Quebec co-operative societies; Canadian Vickers is also com- 
65,000 members their total sales | an icebreaker and is constructing 
products handled by these co-| building also has three mine- 
| fruits. 
$106 millions has been made | 4 

0 Climb 

}used the scheme. One important | utput I s 
erties. Fishing is becoming an increas- 
oe egoriee-venage eng tal While 1953 dollar value figures 
eling classes in agricultural tech-|™@ted that the catch will be 
meee eae. » lly and .indirectly about 10,000, 
'Quebec—the Agricultural Insti- | °°Ssing- 

| Agricultural, and Macdonald Col- | bee” placed at somewhere around 
maintained throughout the prov- | depended on marketing, and that 
phanages. The Agriculture De- | sale of cod. 


| operates a 285 ft. dock on the 
While Canadian Vickers is the | Lachine canal. 


QUEBEC, P.Q. 


BRUCK launches 


INSULATED FABRIC 


in the Canadian Market 


The introduction and 
promotion of MILIUM in- 
sulated fabrics into the 
Canadian market marks 
another chapter in their 
history of expansion. 
MILIUM has opened new 


sales horizons for Cana- 


partment has a wide-reaching | 
scholarship program covering 
most of these -institutions. 

Another important* educational | 


DINING ROOM 


Five minutes from Dufferin Terrace 


institution of the province is the 
Veterinary College at St. Hya- 
cinthe. About 100 students are 
enrolled at a time, with all of 


QUEBEC, CANADA 


Government, 
Municipal and Corporation 


Securities 


Hospital & Religious Institutions Bonds 


105 Mountain Hill 


them having:to gain a consider- 
able practical experience before 
being granted degrees. 

Other government-initiated 
schemes are the Quebec Farm | 
Land improvement grant program | 
and the surface division engineer- | 
ing work. 

During the year, the Depart- | 
ment carried out work on 308 | 
water courses, increasing the total | 
Quebee area of productive land | 
|} by another 10800 acres. Sonie 
23,850 farmers benefited by the | 
|Surface Division Engineering | 
work, which supervised 181,000 | 
work hours. 

The Agriculture Department 
maintains a staff of over 400 
agronomists plus about 50 other 
specialists, including veterinar- | 
ians, chemists and engineers. An 
agtonomist, usually with one or 
two assistants, is maintained by 
the Department in each of Que- 
bec’s farming counties. These 
mien keep in intimate contact with 
farmers in their area in order to 
help them solve their agricultural 
problems, as well as constantly 
promoting the policies of the 


ee & 


QUEBEC, Que. 


Cod. fisheries are particularly 
important to Quebec since more 
than half of the province’s total 
| value in fish products comes from 
this species. Next most important 
are herring, lobsters, mackerel 
and salmon. ' . 

Until 1946, Quebec fishermen 
did not have to worry about mar- 
kets or price for their catch with 
much of the country’s fish produc- 
tion allocated by the Inter- 
national Emergency Food Coun- 
cil. In more recent years, how- 
ever, fish exports have been 
heavily hit by European competi- 
tion and dollar shortages and 
Quebec's exports also suffer from 
the competition of the four Atlan- 
tic provinces. To combat these 
trends, Quebec fishermen have 
been turning their eyes inward 
and concentrating on the Cana- 
dian and U. S. markets. 


2,000 Miles of Coast 

Ten of Quebec’s counties bord- 
er on the Gulf of St. Lawrence 
and these, with the Magdalene, 
Matane, Gaspé North, Gaspé 
South, Bonaventure and Saguenay 
Islands, give the province a coast 
line of over 2,000 miles. Greatest 
concentration of commercial fish- 
ing is in the Gaspé Peninsula, the 
Magdalene Islands and along the 
north shore of the Gulf. 

More and more of the catch is 
being frozen, especially lobsters, 
salmon, plaice, and halibut. 


dian manufacturers. 


? 
1. 


MILIUM linings 


have these important features: 


r 
f 
f 
t 
' 
t 
' 
| 
f 


open enerees: 


Recah 


2. Cooler in the hot sun — reflects sun's 


lightweight warmth when it's cold — 
rays from the body , . . works on the 


retains body heat inside coat, svit or 


Bruck will always pio- 


neer the promotion and 


jocket for all season comfort, 


creation of new fabrics 


and processes that con- 


tribute to the prosperity 


of the Canadian textile 


industry. 


3. Lightweight wormth ali yeor. 
Sovth or ‘round the world “Transeason” 
Fashions give comfort. 


principle of house insulation, 


4. Saves money — “‘Transeason™ Fash- 
ions extends the wearing season. more 
months of the year. 


North, 


BRUCK MILLS LIMITED 


SALES OFFICES AT: 


MONTREAL eo 


TORONTO « WINNIPEG « VANCOUVER 


MILLS AT: 
SHERBROOKE, Que., COWANSVILLE, Que., ST. JOHNS, Que. 
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LA PROVINCE DE QUEBEC 


a great agricultural province 
and a tourist wonderland — 
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is the word in 
La Province de Quebec 


La Province de Québec is going forward with great strides. Opportunity is beckoning to investors, 
business men, farmers, as new mines, new districts are opened up and developed. The already great 
supply of hydro-electric power is being rapidly increased to take care of all present and future 
requirements. New roads, new railways, new ports are being built to serve the newly opened 


mining districts. 
rer ane ee nee ee Every citizen of La Province de Québec sees opportunity beckoning— 


that the annual gross value of agricultural : ad 4 s - er L 
products ts moore then $472: atoms, She form is profiting from the ever increasing industrial activities. 
cash income amounts to $386 millions the major items being: live 
stock $125,328,000; dairy products $127,974,000; forest products <= --_ ~ 
from farm lands $46,589,000; poultry and eggs, $35,951,000; — eee ‘ = 
fruit, vegetables, potatoes and tobacco, $28,751,000. 4 
grt é FORESTRY—Québec housessthe biggest forested 
area in Canada, totalling over 350,000 square 
MANUFACTURING—The oe value of goods MINING—Producti f Québ i d miles, of which 200,000 is considered productive. 
manufactured in La Province de Québec totals en tere ae Ge ene In 1953, the total estimated revenue from forest industries was $870 
iHion dollars annvall $270 millions a year. The three principal items nt , the total es ima ed revenue | 
more than $5 bi ually, mokiog up this’ total are Gold, Copper and Asbestos. Gold millions, of which pulp'and paper accounted for over $540 millions, 
accounts for 16% of the total value. Copper for about 15% and more than half the total Canadian production. The volume of news- 
print produced rose to 2,884,877 tons valued at $290 millions. 


Asbestos 30%. 
“~ 
> 
TOURISTS—During 1953 American tourists spent 
over $148,000,000 in the Province of Québec 
—a new record. Impressive as this figure is, é } ELECTRIC POWER—The available and developed 
water power in Québec totals more than 20,000,- 
yo 


development of the industry has just begun, 
for where else on such a scale can the tourist find magnificent rivers, 000 horse-power. The capacity of turbines 
installed amounts ‘to over 7,736,000 h.p. The 


thousands of lakes, abundant fish and game and people who have ; 
lost none of the grace’ of hospitality which. distinguished their receipt of energy sold by central electric stations exceeds $130,000,- 
000 annually. At present no limit can be seen to future possibilities. 


forebears, 
Some water power developments of the prowince already in operation 
are of gigantic size and emphasize what is to come, 


LA PROVINCE DE 


La Province de Québec offers a cordial welcome to industrialists and 
business men who contemplate extending their activities. Write today 
for your free copy of the book “INDUSTRY IN ACTION” whose 
80 fully illustrated pages will_give you an idea of what Québec pos- 
sesses in the domain of industry and labour, water power, pulp and 
paper, textiles, chemicals, transportation, mining, forestry and agri- 
culture. Address: Provincial Publicity Bureau, Parliament Buildings, 
Québec City, Canada; or 50 Rockefeller Plaza, New York, N.Y. 


PUBLISHED BY THE PROVINCIAL PUBLICITY BUREAU 
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